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spectrum  Group  International 
Upcoming  Auction  Schedule 


Coins  and  Currency 

Date 

Auction 

Consignment  Deadline 

Continuous 

Stacks  Bowers  Galleries  Weekly  Internet  Auctions 

Held  every  Sunday 

Continuous 

August  9-18,  2013 

Stacks  Bowers  and  Ponterio  - World  Coins  & Paper  Money 

Official  Auction  of  the  ANA  World  s Fair  of  Money 

Chicago,  IL 

Closed 

August  9-18,  2013 

Stacks  Bowers  Galleries  - U.S.  Coins  & Currency 

Official  Auction  of  the  ANA  World  s Fair  of  Money 

Chicago,  IL 

Closed 

September  17-22,  2013 

Stacks  Bowers  Galleries  - U.S.  Coins 

The  September  2013  Whitman  Philadelphia  Auction 

Philadelphia,  PA 

July  29,  2013 

November  4-10,  2013 

Stacks  Bowers  and  Ponterio  - World  Coins  & Paper  Money 

Official  Auction  of  the  Whitman  Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

August  12,  2013 

November  4-10,  2013 

Stacks  Bowers  Galleries  - U.S.  Coins  & Currency 

Official  Auction  of  the  Whitman  Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

September  16,  2013 

January  10-14,  2014 

Stacks  Bowers  and  Ponterio  - World  Coins  & Paper  Money 

January  2014  N.Y.I.N.C.  Auction 

New  York,  NY 

October  15,  2013 

January  21-23,  2014 

Stacks  Bowers  Galleries  - U.S.  Coins 

The  January  2014  Americana  Sale 

New  York,  NY 

November  11,  2013 

March  25-29,  2014 

Stacks  Bowers  Galleries  - U.S.  Coins  and  Currency 

Official  Auction  of  the  Whitman  Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

January  21,  2014 

March  31 -April  2,  2014 

Stacks  Bowers  and  Ponterio  - World  Coins  & Paper  Money 

Hong  Kong  Auction  of  Chinese  and  Asian  Coins  & Currency 

Hong  Kong 

January  20,  2014 

Wine 

Date 

Auction 

Consignment  Deadline 

Continuous 

Spectrum  Wine  Internet  Auctions 

Every  Thursday 

Continuous 

October  14,  2013 


Spectrum  Wine  Auctions  Autumn  2013  Rare  Wine  Auction 
Hong  Kong 


September  10,  2013 


Stacks  Bowers  and  Ponterio  presents 

The  August  2013  Hong  Kong  Auction 


Paper  Money 


August  21, 2013 

I The  Mira  Hong  Kong 
118  Nathan  Road,  Tsimshatsui 
Kowloon,  Hong  Kong 
Tel:  (852)  2315  5666 
Tel:  (852)  2368  1111 


California  Office 

1063  McGaw  Ave. 

Irvine,  CA  92614 
Telephone:  800.458.4646 
Telephone:  949.253.0916 
Fax:  949.253.4091 


New  York  Office 
123  W.  57th  St. 

New  York,  NY  10019 
Telephone:  800.566.2580 
Telephone:  212.582.2580 
Fax:  212.245.5018 


New  England  Office 
P.O.  Box  1804 
Wolfeboro,  NH  03894 
Telephone:  866.811.1804 
Telephone:  603.569.0823 
Fax:  603.569.3875 


Hong  Kong  Office 
Unit  1702, 17/F 
Dina  House 
Ruttonjee  Centre 
11  Duddell  St.,  Central  HK 
Telephone:  852.2117.1191 


www.stacksbowers.com 
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• Auction  Department  WK  • 949-253-4091 

Stacks  Bowers  and  Ponterio 
1063  McGaw  Ave.,  Ste  100 
Irvine,  CA  92614 
United  States 


Jit'S  949-253-0916  #,!§  Stacks  Bowers  and  Ponterio 
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If  www.stacksbowers.com. 


The  Mira  Hong  Kong 


SIS:  (852)  2315  5666 
SIS:  (852)  2368  1111 


^ ifiiS 

Stacks  Bowers  and  Ponterio7lfA>TlsAfflH#Jifl^®0#l0 AMS  ° 48  /J^B# 

www.stacksbowers.com  l|¥|$i(jSl3Ji(#tl[lMS  ° 


$PIIMT^451iiSM#SJirEgA®SAAMS  ’ lfS51±lfflH#P0$nAMAA  48  ° Stacks  Bowers  and 

Ponterio  llirnlKTW®MS(l'?jffiM  ° Stacks  Bowers  and  Ponterio 

mmmm  ° $pii«T»Amis«0tMs^#  < it jit-s  +1.949.253.0916 

info@stacksbowers.com  ° 


11 


How  to  Bid 


Before  the  Live  Auction 

There  are  several  ways  to  bid  prior  to  the  start  of  the  live  auction. 


Fax/Mail  Bid  Sheet 

Use  the  enclosed  bid  sheet  and  mail  or  fax  it  to  us.  If  sending  by  mail,  please  allow  sufficient  time  for  the  postal  service. 

Mail:  Att.  Auction  Department  Fax:  949-253-4091 

Stacks  Bowers  and  Ponterio 
1063  McGaw  Ave. 

Irvine,  CA  92614 
United  States 


Phone 

Telephone  Stacks  Bowers  and  Ponterio  at  949-253-0916 


Internet 

View  additional  images  and  add  items  to  your  personal  tracking  list.  You  may  also  place  bids  and  check  their  status  in 
real  time.  Visit  our  website  at  www.stacksbowers.com. 


During  the  Live  Auction 

Attend  in  Person 

Auction  Event:  The  Mira  Hong  Kong 

118  Nathan  Road,  Tsimshatsui 
Kowloon,  Hong  Kong 
Tel:  (852)  2315  5666 
Tel:  (852)  2368  1111 


Live  Online  Bidding 

Stacks  Bowers  and  Ponterio  will  offer  live  online  bidding  for  this  auction.  We  strongly  recommend  that  you  register 
to  bid  at  www.stacksbowers.com  at  least  48  hours  before  the  start  of  the  auction. 


Live  Bidding  by  Phone 

If  you  wish  to  bid  by  phone  during  the  live  auction,  please  register  your  interest  at  least  48  hours  prior  to  the  start 
of  the  auction.  Stacks  Bowers  and  Ponterio  will  ask  for  the  lot  numbers  you  are  interested  in  with  your  complete  contact 
information.  Stacks  Bowers  and  Ponterio  will  call  you  during  the  auction  and  you  can  place  bids  with  our  representative 
in  real  time.  We  regret  that  we  can  only  offer  this  service  for  lots  estimated  at  $2500  or  more.  If  you  wish  to  arrange  live 
bidding  by  phone,  contact  Customer  Service  at  949-253-0916  or  email  info@stacksbowers.com. 
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Bank  Wire  Information  for 

Bank  Wire  Information  for 

Bank  Wire  Information  for 

Bank  Wire  Information  for 

US  Dollars  to  our  US  Account: 

US  Dollars  to  our 

Hong  Kong  Dollars  to  our 

Chinese  Yuan  to  our 

mjt) 

Hong  Kong  Account: 

Hong  Kong  Account: 

Hong  Kong  Account: 

igfT:  HSBC 

S7SI«§)*  (ism) 

(AS^) 

iStTftkilt:  950  Third  Avenue, 

igfT;HSBC 

igfT:HSBC 

igfT;HSBC 

New  York,  NY  10022 

iSlTtfeilt  : Level  17, 

iSlTitelit  : Level  17, 

iSfTtfellt  : Level  17, 

For  credit  to  (Payee):  i 

1 Queens  Road  Central  Hong  Kong 

1 Queens  Road  Central  Hong  Kong 

1 Queens  Road  Central  Hong  Kong 

! Stacks  Bowers  Numismatics 

For  credit  to  (Payee):  i 

For  credit  to  (Payee):  i 

For  credit  to  (Payee):  i 

Account  000186236 

• Stacks  Bowers  and  Ponterio 

• Stacks  Bowers  and  Ponterio 

• Stacks  Bowers 

US  Routing  # 021001088 

Account  MM#  848-171906-201 

Account  MM#  848-171906-001 

and  Ponterio,  Limited 

International  Routing 

International  Routing 

International  Routing 

Account  MM#  848-171906-209 

(Swift  Code):  igfTHPSft® 

(Swift  Code):  igfTlHPSft® 

(Swift  Code):  igfTHPSft® 

International  Routing 

MRMDUS33 

HSBCHKHHHKH 

HSBCHKHHHKH 

(Swift  Code):  igfTiHPSft® 
HSBCHKHHHKH 
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The  August  2013  Hong  Kong  Auction 

August  21,  2013 


Lot  Viewing 

Lot  Viewing  will  be  conducted  at  the  Irvine,  CA  offices  (by  appointment  only)  as  follows:  July  29- August  7, 2013 
Lot  Viewing  at  the  Mira  Hong  Kong,  118  Nathan  Road,  Tsimshatsui,  Kowloon,  Hong  Kong 
Lot  Viewing  Room:  Function  Room  4, 6,  & 7,  3rd  Floor  - August  17-21, 2013 


Saturday,  August  17 
12:00  PM  - 7:00  PM 


Sunday,  August  18 
9:00  AM  - 7:00  PM 


Monday,  August  19 
9:00  AM  - 7:00  PM 


Tuesday,  August  20 
9:00  AM  - 7:00  PM 


Wednesday,  August  21 
9:00  AM  - 5:00  PM 


Auction  Location 

The  Mira  Hong  Kong 

118  Nathan  Road,  Tsimshatsui 

Kowloon,  Hong  Kong 

Tel:  (852)  2315  5666 

Tel:  (852)  2368  1111 


Auction  Details 

Auction  will  be  conducted  at  the  Mira  Hong  Kong  Function  Room  1-3,  3rd  Floor,  as  follows: 


Session  H 

(see  separate  catalog) 
Monday,  August  19 
9:30  AM  HKT 
Sunday,  August  18 
6:30:00  PM  PT 


Session  I 

(see  separate  catalog) 
Tuesday,  August  20 
9:30  AM  HKT 
Monday,  August  19 
6:30:00  PM  PT 


Session  K - Internet  Session 

(see  separate  catalog) 

Ends  Wednesday,  August  28 
9:00  AM  HKT 
Tuesday,  August  27 
6:00:00  PM  PT 


Session  J - Paper  Money 
Wednesday,  August  21 
9:30  AM  HKT 
Tuesday,  August  20 
6:30  PM  PT 
Lots  52000-52666 


Session  L - Paper  Money 

Internet  Session 

Ends  Wednesday,  August  28 

9:00  AM  HKT 

Ends  Tuesday,  August  27 

6:00  PM  PT 

Lots  54000-54093 


Lot  Pickup 

Lot  Pickup  will  be  conducted  at  the  Mira  Hotel  Hong  Kong,  Function  Room  4,  6,  & 7,  3rd  Floor,  as  Follows: 

Tuesday,  August  20  Wednesday,  August  21  Thursday,  August  22 

11:00  AM  - 3:00  PM  11:00  AM  - 3:00  PM  10:00  AM  - 2:00  PM 


Bank  Wire  Information  for 
US  Dollars  to  our  US  Account: 

HSBC 

950  Third  Avenue,  New  York,  NY  10022 

For  credit  to  (Payee): 

Stacks  Bowers  Numismatics 
Account  # 000186236 
US  Routing  # 021001088 
International  Routing 
(Swift  Code):  MRMDUS33 


Bank  Wire  Information  for 
US  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17, 1 Queens  Road  Central  Hong 
Kong 

For  credit  to  (Payee): 

Stacks  Bowers  and  Ponterio 
Account  #848-171906-201 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bank  Wire  Information  for 
Hong  Kong  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17, 1 Queens  Road  Central  Hong 
Kong 

For  credit  to  (Payee): 

Stacks  Bowers  and  Ponterio 
Account  #848-171906-001 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bank  Wire  Information  for 
Chinese  Yuan  to  our 
Hong  Kong  Account: 

HSBC 

Level  17, 1 Queens  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stacks  Bowers  and  Ponterio,  Limited 
Account  # 848-171906-209 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 
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Bank  Wire  Information  for 
US  Dollars  to  our  US  Account: 

mmmmmm  mjt) 

igfT:  HSBC 

iStTftkilt:  950  Third  Avenue, 

New  York,  NY  10022 

For  credit  to  (Payee):  i 

! Stacks  Bowers  Numismatics 
Account  000186236 

US  Routing  # 021001088 
International  Routing 
(Swift  Code):  igfTHPSft® 
MRMDUS33 


Bank  Wire  Information  for 
US  Dollars  to  our 
Hong  Kong  Account: 

(Atc) 

igfT;HSBC 
iBAtfetlt  : Level  17, 

1 Queens  Road  Central  Hong  Kong 

For  credit  to  (Payee):  ‘ 

• Stacks  Bowers  and  Ponterio 
Account  848-171906-201 

International  Routing 
(Swift  Code):  igfTlHPSft® 
HSBCHKHHHKH 


Bank  Wire  Information  for 
Hong  Kong  Dollars  to  our 
Hong  Kong  Account: 

(*m) 

igfT:HSBC 
iBAi-tkllt  : Level  17, 

1 Queens  Road  Central  Hong  Kong 

For  credit  to  (Payee):  i 

• Stacks  Bowers  and  Ponterio 
Account  848-171906-001 

International  Routing 
(Swift  Code):  igfTlHPSft® 
HSBCHKHHHKH 


Bank  Wire  Information  for 
Chinese  Yuan  to  our 
Hong  Kong  Account: 

(AS^) 

igfT;HSBC 
iSAifelit  : Level  17, 

1 Queens  Road  Central  Hong  Kong 

For  credit  to  (Payee):  i 

• Stacks  Bowers 
and  Ponterio,  Limited 
Account  MM#  848-171906-209 
International  Routing 
(Swift  Code):  igfTHPSft® 
HSBCHKHHHKH 
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Important  Announcement  About  Bidding,  Credit  and  Accepted  Forms  of  Payment 


Lot  Viewing 

• A 19.5%  buyers  fee  applies  to  all  lots  in  this  auction.  There  are  no  exceptions  to  this  buyers  fee. 


Placing  Bids 

• All  bids  must  be  made  in  U.S.  Dollars. 


Bid  Limits 

• Bidders  without  pre-approval  by  Stacks  Bowers  and  Ponterio  that  plan  to  bid  in  excess  of  US$10,000  must  contact 

Stacks  Bowers  and  Ponterio  in  advance.  A 25%  deposit  will  be  required  and  must  be  paid  in  cash  or  “cash  equivalent”  at  least 
48  hours  before  the  start  of  the  auction  (“cash  equivalent”  is  defined  to  include  cashier  s check  or  money  order,  approved  check, 
wire  transfer  or  other  immediate  bank  transfer). 

• Any  unused  deposit  will  be  promptly  returned  to  the  bidder. 


Accepted  Forms  of  Payment 

• We  welcome  payment  by  cash  or  “cash  equivalent”  (“cash  equivalent”  is  defined  to  include  cashier  s check  or  money  order, 
approved  check,  wire  transfer  or  other  immediate  bank  transfer). 

• U.S.  Dollars,  HK  Dollars  and  Chinese  RMB  are  accepted  as  cash  payments. 

• Credit  cards  will  not  be  accepted  for  this  auction. 

• All  invoices  will  be  made  in  U.S.  Dollars.  If  paying  in  HK  Dollars  or  Chinese  RMB,  Stacks  Bowers  and  Ponterio  will 
credit  your  invoice  the  amount  we  receive  from  our  bank,  after  any  fees  or  charges. 


Bank  Wire  Information  for 
US  Dollars  to  our  US  Account: 

HSBC 

950  Third  Avenue,  New  York,  NY  10022 

For  credit  to  (Payee): 

Stacks  Bowers  Numismatics 
Account  # 000186236 
US  Routing  #021001088 
International  Routing 
(Swift  Code):  MRMDUS33 


Bank  Wire  Information  for 
US  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17, 1 Queens  Road  Central  Hong 
Kong 

For  credit  to  (Payee): 

Stacks  Bowers  and  Ponterio 
Account  #848-171906-201 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bank  Wire  Information  for 
Hong  Kong  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17, 1 Queens  Road  Central  Hong 
Kong 

For  credit  to  (Payee): 

Stacks  Bowers  and  Ponterio 
Account  # 848-171906-001 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bank  Wire  Information  for 
Chinese  Yuan  to  our 
Hong  Kong  Account: 

HSBC 

Level  17, 1 Queens  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stacks  Bowers  and  Ponterio,  Limited 
Account  #848-171906-209 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Questions? 

• If  you  have  any  questions  about  bidding,  credit  or  payments,  please  contact  Paul  Bresnahan  at  -hl-949-253-0916  or  e-mail 
paulb@stacksbowers.com. 


Stacks  Bowers  Galleries 


Greg  Roberts 
President  and  CEO, 

Spectrum  Group  International 

GRob  erts  @Stacks  B ower  s . com 
Ext.  205 


Brian  Kendrella 
President 

BKendrella@StacksBowers.com 
Ext.  291 


Paul Soth 

Chief  Financial  Officer 
Spectrum  Group  International 

PSoth@StacksBowers.com 
Ext.  269 


Art  Hamilton 

Chief  Accounting  Officer 

Spectrum  Group  International 

AHamilton@StacksBowers.com 
Ext.  320 


Chris  Napolitano 
Executive  Vice  President 

CNapolitano@StacksBowers.com 
Ext.  224 


Richard  Ponterio 
Executive  Vice  President 

RPonterio@StacksBowers.com 


Andrew  Glassman 
EVP,  Credit  Manager 

AGlassman@StacksBowers.com 
Ext.  254 


Christine  Karstedt 
Executive  Vice  President 
of  Consignments 

CKarstedt@StacksBowers.com 
603.569.0823  Ext.  562 


Corey  Maita 

Chief  Operating  Officer 

CMaita@Stacksbowers.com 
Ext.  259 


Nirat  Lertchitvikul 
Director  of  Asian  Operations 

Nirat@StacksBowers.com 

852.2.117.1191 


Peter  Treglia 
Director  of  Currency 

PTreglia@StacksBowers.com 
Ext.  250 


Stack’s  Bowers  Galleries  Founders 


Q.  David  Bowers 
Chairman  Emeritus 

qdbarchive@metrocast.net 


Harvey  Stack 

Senior  Numismatic  Consultant 

Hgs  1 9 1 9@gmail.com 


Lawrence  R.  Stack 

Senior  Numismatic  Consultant 

lawrencerstack@gmail.com 
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Cataloged  by  Matthew  W.  Quinn 


Stacks  Bowers  Galleries  Team 


Consignment  and  Numismatic  Specialists 


California  Office:  949.253.0916 

Jeff  Ambio 

Ext.  204  - JeffA@StacksBowers.com 

Wayne  Berkley 

Ext.  262  - WBerkley@StacksBowers.com 

Chris  Chatigny 

Ext.  318  - CChatigny@StacksBowers.com 

Ron  Gillio 

RGillio  @Stacks  B o wer  s . com 

Amandeep  Jassal 

Ext.  249  - AJassal@StacksBowers.com 

Dale  Larsen 

Ext.  248  - DLarsen@StacksBowers.com 

Jeffrey  Lubinski 

Ext.  305  - JLubinski@StacksBowers.com 

Todd  McKenna 

Ext.  221  - TMcKenna@StacksBowers.com 

Richard  Melamed 

Ext.  217  - RMelamed@StacksBowers.com 

Ryan  Moretti 

Ext.  284  - RMoretti@StacksBowers.com 

Gene  Nesheim 

Ext.  219  - GNesheim@StacksBowers.com 

Thad  Olson 

Ext.  272  - T01son@StacksBowers.com 

Benjamin  Orooji 

Ext.  295  - BOrooji@StacksBowers.com 


John  Pack 

Ext.  258  - JPack@StacksBowers.com 

Martin  Paul 

Ext.  256  - MPaul@StacksBowers.com 

Kerry  Pieropan 

Ext.  353  - KPieropan@StacksBowers.com 

Kent  Ponterio 

Ext.  289  - KePonterio@StacksBowers.com 

Kyle  Ponterio 

Ext.  212  - KyPonterio@StacksBowers.com 

Matt  Quinn 

Ext.  279  - MQuinn@StacksBowers.com 

Scott  Reiter 

Ext.  228  - SReiter@StacksBowers.com 

New  York  Office:  212.582.2580 

Bobby  Avena 

BAvena@StacksBowers.com 

Danny  Avena 

DAvena@StacksBowers.com 

Andrew  Bowers 

Ext.  5222  - ABowers@StacksBowers.com 

Greg  Cohen 

Ext.  5455  - GCohen@StacksBowers.com 

Bruce  Roland  Hagen 

Ext.  5462  - BHagen@StacksBowers.com 


Paul  Nugget 

Ext.  5470  - PNugget@StacksBowers.com 

Marissa  Russell 

Ext.  5460  - MRussell@StacksBowers.com 

Vicken  Yegparian 

Ext.  5459  - VYegparian@StacksBowers.com 

New  Hampshire  Office:  603.569.0823 

Melissa  Karstedt 
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Highlights  from  the  August  2013  Hong  Kong  Auction 


Lot  52004  - Ch’ing  Dynasty. 
1500  Cash,  Yr.  4 (1854).  P-A3a. 
PMG  Extremely  Fine  40. 


Lot  52011  - Board  of  Revenue. 
10  Taels,  Yr.  5 (1855).  P-A12c. 
PMG  Very  Fine  20  Net. 


Lot  52013  - Imperial  Bank  of  China. 
10  Taels,  22.1.1898.  P-A48r. 
PMG  Gem  Uncirculated  66  EPQ. 


Lot  52032  - Bank  of  China. 
$50,  1.6.1913.  P-32AS. 

PMG  Gem  Uncirculated  65  EPQ. 


Lot  52033  - Bank  of  China. 
$100,  1.6.1913.  P-32BS. 
PMG  Gem  Uncirculated  66  EPQ. 


Lot  52056  - Bank  of  Communica- 
tions. $10,  1.9.1912.  P-108c. 
PMG  Choice  Very  Fine  35  Net. 


Lot  52176  - Hua-Hsing  Commercial 
Bank.  10  Yuan,  1938.  P-JlOOa. 
PMG  Extremely  Fine  40  Net. 


Lot  52188  - Central  Bank  of 
Manchukuo.  1,000  Yuan,  ND  (1944). 
P-J146.  PMG  Very  Fine  30  Net. 


Lot  52194  - Japanese  Imperial 
Government.  10  Yen,  Yr.  12  (1937). 
P-M5a.  PMG  About  Uncirculated  53. 
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Highlights  from  the  August  2013  Hong  Kong  Auction 


Lot  52217  - Chartered  Bank  of  India, 
Australia  & China. 

$10,  1.12.1930.  P-S216S. 

PMG  Gem  Uncirculated  66  EPQ. 


Lot  52230  - Deutsch-Asiatische  Bank. 
1 Tael,  1.3.1907.  P-S279r. 

PMG  Very  Fine  25  Net. 


Lot  52231  - Bank  of  East  Asia  Lim- 
ited. $50,  1.1.1924.  P-S303DS. 
PMG  Choice  Uncirculated  64. 


Lot  52248  - Russo-Asiatic  Bank. 
$100,  ND  (1910).  P-S466. 

PMG  Choice  About  Uncirculated  58. 


Lot  52258  - Anhwei  Yu  Huan  Bank. 
$5,  1907.  P-S820. 

PMG  About  Uncirculated  50. 


Lot  52243  - International  Banking 
Corporation.  $100,  1.1.1905.  P-S422s. 
PMG  Gem  Uncirculated  66  EPQ. 


Lot  52283  - Hupeh  Government  Cash 
Bank.  1 Yuan,  Yr.  30  (1904).  P-S2090. 
PMG  Very  Fine  25. 


Lot  52289  - Kwangtung  Currency 
Bureau.  $5,  Yr.  31  (1905).  P-S2393? 
PMG  Choice  Fine  15  Net. 


Lot  52455  - Chartered  Bank  of  India, 
Australia  & China.  $100,  1.5.1924. 
P-45.  PMG  Very  Fine  25  Net. 
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Highlights  from  the  August  2013  Hong  Kong  Auction 


Lot  52471  - Hong  Kong  and  Shanghai 
Banking  Corporation.  $5,  1.9.1893. 
P-138.  PMG  Choice  Fine  15  Net. 


Lot  52491  - Hong  Kong  and  Shanghai 
Banking  Corporation. 

$50,  1.1.1934.  P-175d. 

PMG  Choice  About  Uncirculated  58. 


Lot  52510  - Mercantile  Bank  of  India. 
$100,  1.10.1935.  P-239d. 

PMG  Choice  Very  Fine  35. 


Lot  52512  - Mercantile  Bank  of  India. 
$50,  1.7.1935.  P-240a. 

PMG  Choice  Very  Fine  35. 


Lot  52526  - National  Bank  of  China 
Limited.  $5,  2.5.1894.  P-247a. 
PMG  Choice  Fine  15  Net. 


Lot  52556  - Military  Currency. 

5 Yen,  Meiji  Yr.  37  (1904).  P-M5b. 
PMG  Extremely  Fine  40  Net. 


Lot  558  - Military  Currency. 

10  Yen,  Meiji  Yr.  37  (1904).  P-M6a. 
Choice  Very  Fine  35  Net. 


Lot  52596  - Board  of  Commissioners 
of  Currency.  $1,000,  1.1.1942.  P-16. 
PMG  About  Uncirculated  50  Net. 


Lot  52606  - Board  of  Commissioners 
of  Currency.  $1,000,  21.3.1953.  P-6s. 
PMG  Choice  Uncirculated  64  EPQ. 


Lot  52607  - Board  of  Commissioners 
of  Currency.  $10,000,  21.3.1953.  P-7s. 
PMG  About  Uncirculated  55  Net. 


SmiHEN  Of  NO  VALUE 


THOMAS  OC  LA  Rut  A Ca  LTD 


Lot  52608  - Board  of  Commissioners 
of  Currency.  $10,000,  1953.  P-7pe. 
PMG  Uncirculated  61  Net. 
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Highlights  from  the  August  2013  Hong  Kong  Auction 


Lot  52637  - Government  of  the  Straits 
Settlements.  $100,  1.11.1927.  P-13s. 
PMG  Very  Fine  25  Net. 


Lot  52647  - Government  of  Siam. 

lOTicals,  29.1.1924.  P-lOc. 
PMG  Choice  Uncirculated  63  Net. 


Lot  52649  - Government  of  Siam. 

100  Ticals,  1.6.1919.  P-12c. 
PMG  About  Uncirculated  50  Net. 


Lot  52651  - Government  of  Siam. 

1,000  Baht,  1.10.1930.  P-21cts. 
PMG  Choice  Uncirculated  64  Net. 


Lot  52652  - Government  of  Siam. 

1,000  Baht,  11.2.1933.  P-NL. 
PMG  Choice  Uncirculated  64  Net. 


Lot  52653  - Government  of  Siam. 

1,000  Baht,  ND  (1939).  P-37s. 
PMG  Choice  Uncirculated  64  Net. 


Lot  52660  - Government  of  Thailand. 
1,000  Baht,  ND  (1948).  P-NL. 
PMG  Choice  Uncirculated  64  Net. 


Lot  52662  - Chartered  Bank  of  India, 
Australia  & China.  1 Tical,  1.9.1898. 
P-Sl  1 1.  PMG  Very  Fine  25  Net. 


Lot  52663  - Hong  Kong  and 
Shanghai  Banking  Corporation. 
1 Tical,  1.7.1890.  P-S121. 
PMG  Very  Fine  25  Net. 
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Assistant  Director  of  Currency 


Welcome  to  the  August  2013  Hong  Kong  Auction 


The  currency  department  of  Stacks  Bowers  and  Ponterio  is 
excited  to  present  our  Eastern  World  Banknote  catalog  for 
the  August  2013  Hong  Kong  Auction.  This  offering  is  our 
largest  in  both  scope  and  value,  with  several  world-class 
rarities  featured.  Observations  of  the  current  market  sug- 
gest when  condition  and  rarity  are  combined,  record  prices 
are  achieved.  We  are  sure  there  will  be  great  anticipation  of 
this  varied  selection  with  several  important  issuers  and  time 
periods  represented.  With  over  650  showcase  lots  included 
in  this  live  sale,  we  are  sure  there  will  be  something  to  satisfy 
every  collector. 

The  sale  will  be  lead  by  Chinese  banknotes  with  an  Impe- 
rial Bank  of  China  1898  10  Taels  cementing  the  Empirical 
issues,  and  two  important  Bank  of  China  $50  and  $100  1913 
specimens  being  a focal  point  of  notes  from  the  Republic 
era.  A magnificent  collection  of  Japanese  Puppet  Banks  and 
Manchukuo  Issues  will  be  of  high  interest,  containing  some 
of  the  most  challenging  design  types  available.  Banknotes 
of  Hong  Kong  will  also  be  a centerpiece  of  this  auction  with 
an  issued  1894  National  Bank  of  China  Eive  Dollar  note 
taking  top  honors.  The  finest  collection  we  have  seen  of 
vertical  format  “Cockerels  and  Dragons”  Japanese  military 
notes  will  be  auctioned,  along  with  an  important  selection 
of  extremely  rare  Thai  banknotes.  Some  of  the  most  coveted 


Queen  Elizabeth  notes,  being  the  $10,000  Malaya  and  Brit- 
ish Borneo  designs  are  featured  as  well,  including  both  a 
color  trial  note  and  a standard  specimen  guise  example. 

Our  recent  visit  to  the  Memphis  International  Paper  Money 
Show  proved  the  market  for  collectible  world  currency  is  ro- 
bust, with  strong  activity  mentioned  by  most  dealers.  This 
sale  will  confirm  that  the  world  currency  market  continues 
to  be  one  of  the  strongest  segments  in  the  numismatic  spec- 
trum. With  our  August  2013  Official  World  Banknote  Auc- 
tion of  the  ANA  Worlds  Pair  of  Money  just  days  before  this 
event,  we  here  at  Stacks  Bowers  and  Ponterio  are  happy  to 
offer  the  collecting  community  1,450  lots  of  rare  worldwide 
banknotes  in  just  over  a weeks  time. 


Enjoy  the  paper. 


Matthew  W.  Quinn 

Assistant  Director  of  Currency 


Order  of  Sale 

Session  J - Paper  Money 
Wednesday,  August  21  9:30  AM  HKT 
Tuesday,  August  20  6:30:00  PM  PT 
Lots  52000-52666 


Category  Lot  Number 

CHINA  - EMPIRE 52000-52020 

CHINA  - REPUBLIC 52021-52114 

CHINA  - 

PEOPLE’S  REPUBLIC 52115-52148 

CHINA  - TAIWAN 52149-52157 

CHINA  - PUPPET  BANKS 52158-52189 

CHINA  - MILITARY 52190-52196 

CHINA  - EOREIGN  BANKS..  52197-52257 
CHINA  - 

PROVINCIAL  BANKS 52258-52312 

CHINA  - 

COMMUNIST  BANKS 52313-52321 

CHINA  - MILITARY 52322-52329 

CHINA  - MISCELLANEOUS  52330-52444 

TIBET 52445-52451 

HONG  KONG 52452-52534 

BURMA 52535-52539 

CEYLON 52540-52541 

ERENCH  INDO-CHINA 52542-52548 

INDONESIA 52549-52551 

JAPAN 52552-52570 

KOREA 52571-52574 

KOREA,  SOUTH 52575-52577 

MACAO 52578 

MACAU 52579-52585 

MALAYA 52586-52597 

MALAYA 

AND  BRITISH  BORNEO 52598-52610 

MALAYSIA 52611-52616 

MONGOLIA 52617 

NETHERLANDS  INDIES 52618-52619 

PAKISTAN 52620-52621 

SARAWAK 52622-52627 

SINGAPORE 52628-52630 

STRAITS  SETTLEMENTS 52631-52645 

THAILAND 52646-52663 

VIETNAM,  SOUTH 52664-52666 


Session  L - Paper  Money  Internet  Only  Session 
Ends  Wednesday,  August  28  9:00  AM  HKT 
Ends  Tuesday,  August  27  6:00:00  PM  PT 
Lots  54000-54093 


Category  Lot  Number 

CHINA -EMPIRE 54000 

CHINA  - REPUBLIC 54001-54022 

CHINA  - 

PEOPLE’S  REPUBLIC 54023-54029 

CHINA  - TAIWAN 54030-54032 

CHINA  - PUPPET  BANKS 54033 

CHINA  - 

EOREIGN  BANKS 54034-54038 

CHINA  - 

PROVINCIAL  BANKS 54039-54048 

CHINA  - 

COMMUNIST  BANKS 54049-54054 

CHINA  - MILITARY 54055 

CHINA  - 

MISCELLANEOUS 54056-54066 

BURMA 54067 

CAMBODIA 54068 

ERENCH  INDO-CHINA 54069 

HONG  KONG 54070-54075 

JAPAN 54076 

KOREA 54077 

KOREA,  SOUTH 54078-54080 

MACAU 54081-54085 

MALAYA 54086-54087 

MALAYA  AND  BRITISH  BORNEO..  54088 

PHILIPPINES 54089 

SINGAPORE 54090 

STRAITS  SETTLEMENTS 54091-54092 

VIETNAM 54093 


END  OF  AUCTION 
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Stack’s  Bowers  & Ponterio  • The  August  2013  Hong  Kong  Auction 


Well  Preserved 
PMG  Very  Fine  20  P-AAIO 


CHINA— EMPIRE 

52000  Ming  Dynasty.  I Kuan,  1368-1399.  P-AAIO.  (S/M#T36-20)  One  of  the  more  pleasing  Ming  notes  we  are  offering  in  this  robust 
selection  of  Chinese  banknotes.  Seen  with  great  margins  and  little  to  no  distractions  throughout.  The  detail  is  quite  good  given 
the  lower  end  VF  assessment  by  PMG  and  still  noticeable  vermillion  overprints  are  sighted.  The  verso  impression  is  also  worthy  of 
mention  with  great  detail  and  strong  inks.  Overall  an  extremely  important  type  which  is  often  regarded  as  the  earliest  collectible 
paper  money.  PMG  Very  Fine  20 $5000-$7000 

52000  a ^ a ° mm.  ° 
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° PMG  Very  Fine  20 $5000-$7000 
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Stack’s  Bowers  & Ponterio 


Stack’s  Bowers  & Ponterio  • Session  J Starts  9:30  AM  HKT,  Wednesday,  August  21, 2013 


Ming  Dynasty 
One  Kuan 


CHINA— EMPIRE 

52001  Ming  Dynasty.  I Kuan,  1368-1399.  P-AAIO.  (S/M#T36-20)  A pleasing  piece  that  shows  largely  intact  with  a nice  impression 
of  the  design.  A few  areas  of  typical  thinning  are  noted  with  the  most  affected  area  being  the  horizontal  fold  at  center.  Faded 
Vermillion  overprints  on  the  face  with  back  top  center  stamp  being  fairly  well  defined.  A small  tape  repair  at  the  top  margins  is 
noted  for  accuracy.  An  eternally  popular  item  that  always  stands  out  in  any  collection.  Choice  Fine $2500-$3500 

52001  » swPESfe  ’ mm 

■>  ■>  “ Choice  Fine $2500-$3500 


Bid  online  at  www.stacksbowers.com 
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Stack’s  Bowers  & Ponterio  • The  August  2013  Hong  Kong  Auction 


CHINA— EMPIRE 

52002  Ch’ing  Dynasty.  500  Cash,  Yr.  6 (1856).  P-Ald.  (S/M#T6-30)  A slightly  more  challenging  1856  date  and  seen  here  with 
only  light  circulation.  A strong  impression  leaves  nice  detail  and  a typical  spindle  hole  at  the  top  center  is  mentioned. 


PMG  Extremely  Fine  40 $700-$  1000 

PMG  Extremely  Fine  40 $700-$  1000 


52003  Ch’ing  Dynasty.  500  Cash,  Yr.  6 (1856).  P-Ald.  (S/M#T6-30)  An  overall  appealing  note  with  a well  defined  impression  and  bold  inks 


throughout.  Some  minor  stains  are  all  we  note.  PMG  Choice  Very  Fine  35  Net.  Stains $500-$700 

PMG  Choice  Very  Fine  35  Net.  Stains $500-$700 
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Stack’s  Bowers  & Ponterio  • Session  J Starts  9:30  AM  HKT,  Wednesday,  August  21, 2013 


Elusive  1500  Cash  Ch’ing  Dynasty  Note 


CHINA— EMPIRE 

52004  Ch’ing  Dynasty.  1500  Cash,  Yr.  4 (1854).  P-A3a.  (S/M#T6-12)  A denomination  which  is  infrequently  seen  at  public  auction 
and  the  first  we  can  recall  handling  in  several  years.  This  piece  is  quite  distinctive  with  still  bold  inks  and  detail  throughout.  Only 
trivial  circulation  and  seen  with  various  overprinted  details  at  the  back.  Typical  spindle  hole  seen  at  the  top  center.  One  of  only  a 
small  handful  PMG  has  graded.  PMG  Extremely  Fine  40 $3000-$5000 

PMG  Extremely  Fine  40 $3000-$5000 


Bid  online  at  www.stacksbowers.com 
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Stack’s  Bowers  & Ponterio  • The  August  2013  Hong  Kong  Auction 


CHINA— EMPIRE 

52005  Ch’ing  Dynasty.  2,000  Cash,  Yr.  3 (1853).  P-A4a.  (S/M#T6-4)  An  earliest  date  for  this  series  and  seen  with  only  hints  of  circulation. 
Nice  stamped  details  and  seldom  available  this  pleasing.  PMG  About  Uncirculated  50 $1000-$  1500 

52005  ° ° ’ {PMWSu  ° PMG  About  Uncirculated  50 $1000-$1500 


52006  Ch’ing  Dynasty.  2,000  Cash,  Yr.  8 (1858).  P-A4f.  (S/M#T6-51)  A former  Coole  collection  note  that  shows  here  with  terrific  detail  from 


a strong  impression.  Always  an  avidly  collected  series.  PCGS  New  62 $1250-$  1750 

52006  ° Af  ° PCGSNew62 $1250-$1750 
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Stack’s  Bowers  & Ponterio  • Session  J Starts  9:30  AM  HKT,  Wednesday,  August  21, 2013 


CHINA— EMPIRE 

52007  Ch’ing  Dynasty.  2,000  Cash,  Yr.  8 (1858).  P-A4f.  (S/M#T6-51)  This  note  starts  a fantastic  group  of  ex.  Coole  notes  for  this  catalog 
number  we  are  offering.  The  note  is  found  with  a striking  impression  of  the  design  and  bold  overprinted  details.  Strong  original  paper 


and  scarce  as  such.  PCGS  Choice  About  New  55  PPQ $1000-$1500 

52007  ° ° itmmmm  ’ unmmmmm  ° mm  ° 

PCGS  Choice  About  New  55  PPQ $1000-$1500 


52008  Ch’ing  Dynasty.  2,000  Cash,  Yr.  8 (1858).  P-A4f.  (S/M#T6-51)  Another  outstanding  example  of  this  year  eight  2,000  Cash  note. 


Bold  inks  make  up  the  blue  framed  design  and  strong  overprinted  details  further  enhance  the  appeal. 

PCGS  Choice  About  New  55  PPQ $1000-$1500 

PCGS  Choice  About  New  55  PPQ $1000-$1500 


Bid  online  at  www.stacksbowers.com 
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CHINA— EMPIRE 

52009  Ch’ing  Dynasty.  2,000  Cash,  Yr.  8 (1858).  P-A4f.  (S/M#T6-51)  Another  nearly  Uncirculated  representation  of  this  early  and  highly 


popular  series  with  the  note  again  showing  strong  inks  throughout  and  only  hints  of  circulation. 

PCGS  Choice  About  New  55  PPQ $I000-$I500 

52009  ° ° PCGS  Choice  About  New  55  PPQ $I000-$I500 


52010  Ch’ing  Dynasty.  2,000  Cash,  Yr.  8 (1858).  P-A4f.  (S/M#T6-51)  Another  striking  large  format  note  from  the  Ching  Dynasty  that  exhibits 


strong  inks  and  technical  quality.  Only  a few  broad  corner  folds  are  mentioned.  PCGS  Choice  About  New  55 $800-$  1200 

PCGS  Choice  About  New  55 $800-$  1200 
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Stack’s  Bowers  & Ponterio 


Session  J Starts  9:30  AM  HKT,  Wednesday,  August  21, 2013 


Rare  Very  Fine  Board  of  Revenue  10  Taels 


DD 


CHINA— EMPIRE 

5201 1 Board  of  Revenue.  10  Taels,  Yr.  5 (1855).  P-AI2c.  (S/M#H176-23)  Chihli.  One  of  the  more  pleasing  we  have  handled  for  this 
scarce  10  Taels  design  and  seen  with  still  strong  detail  and  mostly  even  circulation.  Extremely  large  format  and  found  with  several 
square  stamped  seals  at  the  face  and  various  overprints  at  the  back.  Some  minor  repairs  and  ink  are  noticed  but  the  note  is  largely 
problem  free  otherwise.  The  last  we  handled  in  a Very  Fine  grade  was  lot  80032  in  our  August  2011  Hong  Kong  sale  which 
brought  $21,510.00.  Although  this  lot  is  slightly  less  attractive  we  still  feel  the  attention  will  be  strong  from  collectors. 

PMG  Very  Fine  20  Net.  Repaired,  Ink $7000-$  1 0,000 

VFiRJ)A^:&215107C)^^  ° » 

PMG  Very  Fine  20  Net.  Repaired,  Ink $7000-$I0,000 


Bid  online  at  www.stacksbowers.com 
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CHINA— EMPIRE 

52012  Imperial  Bank  of  China.  5 Mace,  14.1 1.1898.  P-A39a.  (S/M#C293-lb)  Peking.  An  important  offering  that  is  quite  scarce  in  higher  end 
Very  Fine  grades  such  as  this  note.  Seen  with  strong  color  throughout  and  bold  color  as  well.  An  internal  tear  at  left  center  is  noted  along 
with  a stain  at  the  upper  left  corner.  Still  highly  uncommon  with  this  much  appeal. 

PMG  Very  Fine  30  Net.  Internal  Tears,  Stains $2000-$3000 

° i6f#0^^fpp  ° PMG  Very  Fine  30  Net.  Internal  Tears,  Stains $2000-$3000 


Magnificent  PMG  Gem  Uncirculated  66  EPQ 
Imperial  Bank  of  China  10  Taels 


52013  Imperial  Bank  of  China.  10  Taels,  22.1.1898.  P-A48r.  (S/M#C293-4a)  Remainder  perforated  cancelled  by  Barclay  & Fry. 
Shanghai.  One  of  the  highlights  of  this  fine  banknote  offering  and  a design  we  have  never  previously  handled  in  any  form.  This 
10  Taels  design  is  seen  in  a considerably  larger  format  then  the  lesser  denominations  while  showing  the  same  basic  design  type. 
A violet  bordering  design  with  ornate  framework  surrounds  an  ochre  colored  under-printing  with  red  protector  “Ten,  Taels,”  at 
center  and  red  vignette  of  two  Dragons  supporting  shield  with  pearl  of  wisdom  above.  Black  signature  at  Acting,  Chief  Manager 
title.  Back  design  found  with  identical  Dragon  vignette  at  top  center  and  seen  entirely  in  Chinese  with  the  same  bordering  design. 
Nicely  watermarked  paper  and  seen  with  paper  quality  that  would  satisfy  any  collector.  Clear  originality  is  noticed  and  broad 
even  borders  help  confirm  the  lofty  Gem  designation  applied  by  PMG.  Currently  the  only  piece  they  have  graded  for  this  catalog 
number  in  any  form  and  a piece  likely  missing  in  even  the  finest  of  collections. 

PMG  Gem  Uncirculated  66  EPQ $6000-$8000 

52013  “ Barclay  & ■>  ’ TScfflllAli 

ft:  ° PMG  Gem  Uncirculated  66  EPQ $6000-$8000 
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Stack’s  Bowers  & Ponterio  • Session  J Starts  9:30  AM  HKT,  Wednesday,  August  21, 2013 


Rare  1895  Imperial  Chinese  Railways  Issue 


CHINA— EMPIRE 

52014  Imperial  Chinese  Railways.  $1,  22.4.1895.  P-A56a.  (S/M#P34-1)  Peiyang.  A rare  first  date  1895  note  which  is  the  first  we  have 
handled  for  the  catalog  number.  Observed  with  quite  stunning  quality  as  well  with  strong  blue  inks  making  up  the  simple  yet 
satisfying  design.  Strong  hand  signature  at  lower  right  with  accompanying  date  of  27-7-96.  Typed  serial  number  “02000,”  directly 
to  left  of  signature  and  seen  with  partial  purple  stamp  at  right  and  red  seal  at  left.  Even  circulation  throughout  and  problem  free 
for  the  grade.  Currently  the  finest  PMG  has  graded  for  the  catalog  number.  PMG  Pop.  1/  none  finer. 

PMG  Very  Fine  30 $4000-$6000 

m ’ MfeEPM  » ’ 36^27-7-960^085 » mWu"  02000” 

PMG  Very  Fine  30 $4000-$6000 


52015  Imperial  Chinese  Railways.  $1,  2.1.1899.  P-A59.  (S/M#S13-1)  Shanghai.  A widely  popular  and  early  dated  note  that  shows  with  a 
detailed  train  vignette  at  center  and  shows  here  bordering  on  a EF  state  with  only  a few  stains  at  the  back  to  mention. 

PMG  Choice  Very  Fine  35 $700-$1000 

PMG  Choice  Very  Fine  35 $700-$  1000 


Bid  online  at  www.stacksbowers.com 
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CHINA— EMPIRE 

52016  Imperial  Chinese  Railways.  $1,  2.1.1899.  P-A59. 

(S/M#S13-1)  Shanghai.  An  offering  that  shows  with  strong 
paper  body  but  suffers  from  a few  minor  splits.  Still  great 


detail  throughout. 

PMG  Very  Fine  25  Net.  Splits $500-$700 

52016  ° 

PMG  Very  Fine  25  Net.  Splits $500-$700 


52017  Imperial  Chinese  Railways.  $1,  1.2.1899.  P-A59r. 

(S/M#S13-1)  Remainder  with  cancelled  perforations.  This 
is  the  first  we  have  handled  with  cancelled  perforations. 
Showing  in  an  original  EF  state  with  bright  color  and  subtle 
circulation. 

PMG  Choice  Extremely  Fine  45  EPQ $500-$700 

52017  ° 

m ° ° Emm  ’ 

M ’ ° 

PMG  Choice  Extremely  Fine  45  EPQ $500-$700 


52018  Ningpo  Commercial  Bank  Limited.  $1,  22.1.1909. 
P-A61Ar.  Remainder.  A popular  issue  that  shows  with  a 
terrific  design  with  facing  dragons  and  pearl  of  wisdom  at 
both  the  face  and  back.  Some  foxing  and  minor  stains  are  all 


we  report.  About  Uncirculated $400-$600 

52018  ° 

Hlxlt  ’ ° 

About  Uncirculated $400-$600 


52019  Ta-Ching  Government  Bank.  $1,  1.6.1907.  P-A66r. 

(S/M#T10-10a)  Remainder.  Hankow  Branch.  A note  which 
is  seen  with  only  trivial  circulation  being  mostly  handling. 
Nice  color  and  detail  throughout  and  seen  without 
signatures.  A popular  Empirical  note. 

PMG  About  Uncirculated  50 $600-$800 

52019  ■> 

PMG  About  Uncirculated  50 $600-$800 


Page  12 


Stack’s  Bowers  & Ponterio 


Stack’s  Bowers  & Ponterio  • Session  J Starts  9:30  AM  HKT,  Wednesday,  August  21, 2013 


Rare  Prince  Chun  Ta  Ching  Government  Bank  Design 


CHINA— EMPIRE 

52020  Ta  Ching  Government.  $1,  ND  (1910).  P-A79pe.  2 pieces  in  lot.  (S/M#T10-40)  Face  and  back  printers  essays.  This  rare  pairing 
is  the  first  we  have  handled  for  the  catalog  number  in  any  form.  Seen  printed  in  a deep  blue  ink  with  luminous  detail  throughout. 
Face  design  graded  PMG  Choice  About  Uncirculated  58  Net  with  the  comments,  staining  and  foreign  substance.  Back  design 
graded  Choice  Uncirculated  64  with  the  comment  annotation. 

PMG  Choice  About  Uncirculated  58  Net  & Choice  Uncirculated  64 $6000-$8000 

gAU  58  ' ’ SS^UNC  64  ° 

PMG  Choice  About  Uncirculated  58  Net  & Choice  Uncirculated  64 $6000-$8000 


CHINA— REPUBLIC 

52021  Agricultural  and  Industrial  Bank  of  China.  $1,  1932.  P-AI09s.  2 pieces  in  lot.  Face  and  back  uniface  specimens.  Shanghai.  A scarce 
design  in  higher  grades  with  this  specimen  note  showing  deep  color  and  detail  throughout.  Specimen  overprints  and  perforations  along 
with  punch  cancels  at  the  signatures.  Some  mounting  remnants  at  the  backs  are  observed.  Uncirculated $250-$350 

° ° ° Uncirculated $250-$350 


52022  China  Silk  and  Tea  Industrial  Bank.  $10, 15.8.I925.  P-AI20cs.  (S/M#C292-3)  Face  specimen.  An  unlisted  variety  in  the  SCWPM.  This 
note  shows  with  solid  zero  serial  numbers  and  only  the  face  design.  Several  punch  cancels  at  the  borders  along  with  overprint  on  reverse 
of  three  rows  of  Chinese  characters.  Mounting  remnants  and  small  repairs  are  mentioned.  Rare  in  any  form. 

PMG  About  Uncirculated  50  Net.  Previously  Mounted,  Repaired,  Discoloration $500-$700 

£P7=ff  » mmmmmimmm  ° ° 

PMG  About  Uncirculated  50  Net.  Previously  Mounted,  Repaired,  Discoloration $500-$700 


Bid  online  at  www.stacksbowers.com 
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Rare  China  & South  Sea 
Limited  Proof  Denomination  Set 


CHINA— REPUBLIC 

52023  China  & South  Sea  Limited.  I to  100  Yuan,  I.I0.I92I.  P-AI2Ip  to  AI23Bp.  10  pieces  in  lot.  Face  and  back  proofs.  Without 
place  names.  A set  which  includes  the  rare  50  & 100  Yuan  notes  of  the  issuer  and  are  the  first  we  have  seen  or  handled  in  any 
form.  Both  the  One  and  Five  Yuan  notes  are  seen  with  both  the  face  and  back  designs  mounted  to  card  stock  while  the  10,  50  & 
100  Yuan  notes  show  the  face  design  mounted  to  card  stock  and  back  design  printed  on  loose  India  paper.  All  shown  in  intended 
color  and  in  increasingly  size  with  denomination.  Each  note  shares  a common  monument  vignette  which  is  seen  at  center  on  the 
One  and  50  Yuan  notes,  left  on  the  Five  and  100  Yuan  notes  and  right  on  the  10  Yuan  piece.  A few  highly  minor  imperfections 
are  noticed  at  the  margins  of  the  loose  proofs  but  nothing  that  distracts  from  the  stunning  appeal. 

About  Uncirculated  & Uncirculated $10,000-$  15,000 

52023  ° io?s  ° lEMHtiEP  ° 

About  Uncirculated  & Uncirculated $10,000-$15,000 
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Stack’s  Bowers  & Ponterio  • Session  J Starts  9:30  AM  HKT,  Wednesday,  August  21, 2013 

Important  Chefoo  Branch  Bank  of  China  One  Dollar 


CHINA— REPUBLIC 

52024  Bank  of  China.  $1,  1.6.1912.  P-25c.  (S/M#C294-30c)  Chefoo.  This  rarity  is  the  first  we  have  handled  for  the  branch  which  shows 
currently  with  the  highest  price  for  all  varieties  for  the  catalog  number  in  the  SCWPM.  Along  with  the  rarity,  this  note  also  brings 
terrific  quality  with  even  circulation  and  stunning  clarity  remaining.  Nice  color  at  the  green  frame  and  multicolored  guilloche  at  center. 
PMG  mentions  rust  in  the  comments  section  of  the  holder  which  is  quite  trivial  and  does  not  impede  the  overall  look.  One  of  several 
Bank  of  China  highlights  we  are  offering  in  this  terrific  offering.  We  could  not  locate  any  other  public  records  of  this  branch  selling  which 
might  prove  our  estimate  conservative.  PMG  Very  Fine  30  Net.  Rust $4000-$6000 

PMG  Very  Fine  30  Net.  Rust $4000-$6000 


Sensational  Choice  Very  Fine 
Kalgan  Branch  One  Dollar  Note 


52025  Bank  of  China.  $1,000,  1.6.1912.  P-25v.  (S/M#C294-30u)  Kalgan  branch  with  Cyrillic  text.  A note  which  is  quite  rare  in  any 
form  and  the  first  we  have  handled  since  our  Inaugural  East  Bay  Sale  in  October  of  2008.  This  bright  piece  borders  on  an  EE  grade 
with  strong  color  and  detail  throughout  with  bright  red  overprinted  details.  Seen  with  additional  character  overprints  at  upper 
left  and  right  and  with  English  signatures  on  the  back  with  Cyrillic  text  at  the  location  panel.  A note  which  will  garner  significant 
attention  and  likely  an  offering  not  to  be  replicated  in  the  near  future.  PMG  Choice  Very  Fine  35 $4000-$6000 

52025  ° ° ° ’ :^affl2008^10^East  Bay  Salettm-^S±  ° EP 

° PMG  Choice  Very  Fine  35 $4000-$6000 


Bid  online  at  www.stacksbowers.com 
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CHINA— REPUBLIC 

52026  Bank  of  China.  $1,  1.6.1912.  P-25sl.  (S/M#C294-30)  Specimen.  This  note  starts  a rare  group  of  specimens  we  are  offering  on  this 
Emperor  Huang-ti  series  we  are  offering.  The  One  Dollar  note  here  shows  splendid  detail  throughout  with  deep  green  color  at  the 
bordering  design  and  vivid  multicolored  central  guilloche.  Well  margined  with  deeply  embossed  solid  zero  serial  numbers.  A small 
internal  tear  mostly  noticeable  at  the  back  top  center  is  mentioned  and  noted  by  PMG  in  the  comments  section  of  the  holder.  A seldom 
available  piece  and  surely  a note  that  will  receive  spirited  bidding  from  collectors. 

PMG  About  Uncirculated  55  Net.  Internal  Tear. $1250-$  1750 

)sij  ’ ° o”  » ° ’ mmmmm 

° PMG  About  Uncirculated  55  Net.  Internal  Tear. $1250-$  1750 


52027  Bank  of  China.  $5, 1.6.1912.  P-26r.  (S/M#C294-31r)  Yunnan.  A remarkable  piece  that  shows  here  bordering  on  an  Uncirculated  grade. 
Strong  color  and  detail  throughout  with  additional  square  overprinted  seal  at  center.  Mostly  handling  accounts  for  the  grade  and  this  is 
one  of  the  more  pleasing  we  have  handled  for  the  design.  One  of  the  most  heavily  collected  series. 

PMG  Choice  About  Uncirculated  58 $2500-$3500 

52027  ° ° mjNcm  ° ° ° 

° PMG  Choice  About  Uncirculated  58 $2500-$3500 
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Seldom  Available  1912  Bank  of  China  Specimen 


CHINA— REPUBLIC 

52028  Bank  of  China.  $5, 1.6.I9I2.  P-26sI.  (S/M#C294-31)  Specimen.  A highly  popular  series  and  a denomination  which  is  very  unavailable 
in  any  form.  The  specimen  note  offered  here  is  highly  attractive  and  will  certainly  appeal  well  to  collectors.  Strictly  original  paper 
throughout  is  found  and  indicated  further  by  the  “EPQ,”  designation  by  PMG.  Ample  margins  frame  the  dark  impression  nicely  and  the 
left  and  right  vignettes  show  Emperor  Huang-ti  and  a gazebo  respectively.  A single  vertical  fold  and  handling  are  all  we  mention. 

PMG  About  Uncirculated  55  EPQ $2000-$3000 

52028  ° mm  ° ° ° ’ pmgi¥^:& 

PMG  About  Uncirculated  55  EPQ $2000-$3000 


52029  Bank  of  China.  $1, 1.6.I9I3.  P-30c.  (S/M#C294-42c)  Shantung.  A note  which  borders  on  a VP  grade  and  exhibits  lovely  color  and  detail 


for  the  grade.  Some  staining  is  all  that  is  mentioned. 

PMG  Choice  Fine  15  Net.  Staining $400-$600 

52029  ° samFiR  - ° » 

PMG  Choice  Fine  15  Net.  Staining $400-$600 


52030  Bank  of  China.  $1,  1. 6. 1913.  P-30c.  (S/M#C294-42c)  Shantung  branch.  A well  circulated  but  still  appealing  piece  showing  Emperor 
Huang-ti  at  left  and  hillside  village  at  right.  Typical  minor  margin  splits  and  some  repairs  but  otherwise  mostly  even  circulation.  Seen 
with  branch  overprints  on  face  at  left  and  right  although  without  place  name  at  lower  center  of  the  back. 

PMG  Fine  12  Net.  Foreign  Substance,  Repaired $300-$500 

° PMG  Fine  12  Net.  Foreign  Substance,  Repaired $300-$500 


Bid  online  at  www.stacksbowers.com 
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Rare  Huang-ti  Bank  of  China 
One  Dollar  Specimen 


CHINA— REPUBLIC 

52031  Bank  of  China.  $1, 1. 6. 19 13.  P-30s.  (S/M#C294-42)  Without  place  name.  This  note  is  from  a series  which  is  sometimes  regarded 
as  one  of  the  most  beautifully  designed  notes  from  Chinese  banking  history.  The  note  is  seen  with  dual  vignettes  at  left  and  right 
with  Emperor  Huang-ti  at  left  and  hillside  village  at  right.  Beautiful  under-printing  graces  the  face  with  intricate  multicolored 
central  guilloche.  Olive  green  bordering  design  and  seen  with  solid  zero  serial  number  and  specimen  overprint  at  lower  center. 
Without  any  distracting  punch  cancels  or  perforations.  Striking  original  paper  is  welcomed  along  with  terrific  centering  and 
margins.  Certainly  the  finest  we  have  handled  for  the  design  type. 

PMG  Gem  Uncirculated  65  EPQ $4000-$6000 

° PMG  Gem  Uncirculated  65  EPQ $4000-$6000 
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Incredible  Bank  of  China 
Fifty  Dollar  Specimen 


n 


mm 


PMG  Gem  Uncirculated  65  EPQ 

UNC  65  EPQTIlRIf  d“p 


CHINA— REPUBLIC 

52032  Bank  of  China.  $50,  1. 6. 1913.  P-32As.  (S/M#C294-45a)  Specimen.  One  of  the  highlights  of  the  sale  and  a note  that  will  be  a 
highlight  in  any  collection  it  enters.  Seen  in  a larger  format  with  common  design  styling  of  the  lesser  denominations  bearing  the 
1912  series  date.  Deep  purple  inks  make  up  the  bordering  design  and  left  and  right  vignettes  with  Huang-ti  and  bank  buildings 
with  tree  branches.  Large  multicolored  guilloche  at  center  and  solid  zero  serial  numbers  with  specimen  overprints.  The  overall 
quality  is  quite  stunning  with  the  note  showing  strong  original  paper  throughout  with  large  borders.  Currently  one  of  only  three 
pieces  graded  by  PMG  with  a single  finer  example.  The  first  we  have  handled  of  this  catalog  number  in  any  form  and  certainly  a 
note  that  will  likely  not  be  offered  again  in  the  near  future.  PMG  Pop.  1/1  finer. 

PMG  Gem  Uncirculated  65  EPQ $12,500-$  17,500 

— ° PMG  Gem  Uncirculated  65  EPQ $12,500-$17,500 


Bid  online  at  www.stacksbowers.com 
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Sensational  Emperor  Huang-ti  Bank  of  China 
One  Hundred  Dollar  Specimen 


PMG  Gem  Uncirculated  66  EPQ 

UNC  66  EPQIIMd^d 


CHINA— REPUBLIC 

52033  Bank  of  China.  $100, 1. 6. 1 91 3.  P-32Bs.  (S/M#C294-46a)  Specimen.  This  note  punctuates  the  splendid  offering  of  these  Emperor 
Huang-ti  notes  we  are  offering  in  specimen  guise.  An  item  that  pairs  quite  perfectly  to  the  previous  lot  and  is  seen  with  the  same 
Gem  level  of  quality.  PMG  has  graded  only  two  for  the  catalog  number  and  this  is  the  finer  example.  A superbly  dark  impression 
of  the  design  leaves  infinite  detail  in  the  ornate  engraving  work  with  large  and  even  borders  providing  a stunning  frame.  Seen 
with  common  for  the  series  portrait  vignette  of  Huang-ti  at  left  and  familiar  Temple  of  Heaven  vignette  at  right.  Original  paper 
is  easily  found  looking  through  the  encapsulation  surface  and  we  are  sure  this  offering  will  not  be  replicated  in  the  near  future. 
PMG  Pop.  1/  none  finer.  PMG  Gem  Uncirculated  66  EPQ $I5,000-$25,000 

52033  ° mm  ° ° mmmm-m 

’ GemM  ’ FMGHtmmmm  ’ ° ° 

PMG  Gem  Uncirculated  66  EPQ $I5,000-$25,000 
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Wonderful  Yuan  Shih-kai  1914  Bank  of  China 

Proof  Denomination  Set 


Virtually  Unavailable  in  Any  Form 


CHINA— REPUBLIC 

52034  Bank  of  China.  I to  100  Yuan,  4.I0.I9I4.  P-33p  to  35Bp.  10  pieces  in  lot.  Face  and  back  proofs.  A complete  denomination  proof 
set  of  these  Yuan  Shih-kai  portrait  vignette  series  and  the  first  of  which  we  have  handled.  This  group  is  one  of  several  rare  sets  we 
are  offering  of  some  of  the  most  desirable  Chinese  banknote  designs  available.  Shown  with  all  face  designs  in  black  ink  mounted 
to  card  stock  with  additional  top  sheet  selvage  with  banking  information  printed.  Back  proofs  are  noticed  in  different  colors  with 
strikingly  detailed  impression  of  each  with  the  1,  5 & 10  Yuan  pieces  mounted  to  card  and  the  50  and  100  backs  printed  on  loose 
India  paper.  Only  a few  highly  minor  edge  distractions  are  observed  and  do  not  compromise  the  overall  appeal.  This  set  is  one 
that  will  likely  not  be  offered  again  in  the  near  future  and  should  be  carefully  considered  by  those  interested.  Virtually  Unavailable 
in  Any  Form.  Uncirculated $30,000-$50,000 

52034  » io?s » 

° Uncirculated $30,000-$50,000 


Bid  online  at  www.stacksbowers.com 
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Ultra  Rare  Bank  of  China 
1917  Proof  Denomination  Set 


A Historically  Important  Li  Yuan-hong  Series 


CHINA— REPUBLIC 


52035  Bank  of  China.  $1  to  $100, 1.5.1917.  P-37Jp  to  37Np.  10  pieces  in  lot.  Face  and  back  proofs  mounted  to 
card  stock.  This  offering  marks  the  first  time  we  have  ever  handled  any  note  of  this  series  and  being  able 
to  offer  the  complete  set  is  quite  amazing.  Included  are  all  denominations  with  the  One,  Five,  Ten,  Fifty 
and  One  Hundred  Dollar  pieces  present.  All  face  impression  seen  in  black  inks  with  precise  detail  of  the 
increasing  format  size  according  to  denomination.  Backs  seen  with  different  colors  for  each  denomination 
and  again  show  the  engraving  artistry  of  the  American  Banknote  Company.  All  face  designs  seen  with 
prominent  three-quarters  facing  portrait  vignette  of  Li  Yuan-hong  within  rectangular  frame.  Large  central 
guilloche  with  denomination  within  on  each  and  seen  with  place  name  fields  at  left  and  right  of  all  face 
designs.  Back  designs  in  English  with  large  central  guilloches  on  all  with  May  1st  1917  date  at  lower  center. 

This  set  is  one  that  surely  is  missing  in  even  the  most  well  shaped  collections.  The  notes  show  printed  on 
India  paper  and  mounted  to  card  stock  for  all  included  with  all  being  terrifically  preserved,  save  for  the 
reverse  of  the  $50  design  which  shows  a bit  of  glue  bleed  through.  Each  face  design  seen  with  additional 
sheet  selvage  at  the  top  with  bank  name  and  plate  number  noticed.  Back  proofs  with  additional  selvage  as 
well  with  plate  number  at  top  center.  Once  this  set  passes  into  the  next  collection  we  would  imagine  it  will 
be  very  tightly  held  making  this  rare  opportunity  one  that  should  not  be  neglected.  Bid  accordingly. 


Uncirculated $60,000-$80,000 

52035  ° io?M  ° 

° 71: ' Etc  ' Etc  ' E+tcE— 

mmnuc  ’ ° ’ ” May  ist  1917” 
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Uncirculated 


$60,000-$80,000 
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52036  Bank  of  China.  10  Cents,  I.I0.I9I7.  P-42r.  (S/M#C294-71) 
Remainder.  A seldom  available  design  in  any  form  and 
seen  here  sans  overprints.  Nice  color  and  only  a touch  of 
circulation. 

PMG  Choice  About  Uncirculated  58 $250-$350 

52036 

PMG  Choice  About  Uncirculated  58 $250-$350 

52037  Bank  of  China.  I Yuan,  1918.  P-5Im.  (S/M#C294-100k) 
Shanghai  branch.  Brown  with  multicolored  and  blue  back 
design.  A sensational  note  which  although  not  scarce  by 
branch,  is  scarce  in  Uncirculated  grades.  This  piece  is  free 
from  circulation  and  shows  pleasing  original  paper. 

PMG  Choice  Uncirculated  64  EPQ $200-$300 

52037  ° ° ’ 

IM^  ° PMG  Choice  Uncirculated  64  EPQ $200-$300 


52038  Bank  of  China.  I Yuan,  1918.  P-5Is.  2 pieces  in  lot. 
Specimens.  Shantung.  A very  interesting  lot  that  shows  two 
specimen  notes  that  have  been  treated  with  harsh  chemicals 
for  trial  purposes.  Original  documentation  accompanies 
the  lot  stating  one  specimen  was  treated  with  sodium 
carbonate  (alkali)  and  another  with  sulfur.  The  sulfur 
treated  note  shows  with  darkened  inks  that  lost  no  detail, 
the  alkali  note  shows  with  the  inks  dissolved  to  a degree 
at  right.  Small  envelope  also  included  stating  “2  specimen 
notes  which  have  been  treated  with  chemicals.”  Certainly 
a terrific  conversation  piece  and  one  that  will  enhance  any 
sophisticated  collection.  About  Uncirculated $300-$500 

52038  ° ° lESStiSS  ° ® 

mfiSSM  ° ’ 

About  Uncirculated $300-$500 


52039  Bank  of  China.  I,  5 & 10  Yuan,  1918.  P-5Ip,  52p  & 53p.  6 

pieces  in  lot.  Face  and  back  proofs  mounted  to  card  stock. 
Shansi.  A striking  trio  of  denominations  for  this  1918  series 
with  all  showing  with  a Shansi  place  name.  All  with  strong 
detail  and  color  and  seen  with  printers  annotations  at  the 
top  margin  of  the  faces.  Rarely  offered  in  such  a form  and 
complete  by  denomination.  Uncirculated $750-$  1500 

52039  ' fEH ' tm  ° em  ° ies® 

mm  ° ° 

’ iE®±iM®EP)®i£i5  ° 

° Uncirculated ...  $750-$1500 


52040  Bank  of  China.  1,  5 & 10  Yuan,  1918.  P-51p,  52p  & 53p. 

4 pieces  in  lot.  Back  proofs.  Kalgan.  A lot  which  pairs  well  to 
the  previous  offering  of  notes  from  this  series  in  proof  form. 
The  lot  shows  with  all  exhibiting  the  Kalgan  branch  name. 
One  and  Five  Yuan  seen  on  loose  India  paper  while  the  10 
Yuan  back  design  is  mounted  to  card  stock.  Also  included  is 
a 10  Yuan  back  proof  in  black  inks  with  a Chekiang  branch 
name  mounted  to  card  with  some  glue  bleed  through. 
Uncirculated $300-$600 

52040  ' fEH  ' ° 4?'S  ° ®® 

mm  ° mmum^  ° 

feEPS  ’ ’ mwmMm  ° 

Uncirculated $300-$600 
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52041  Bank  of  China.  5 Yuan,  1918.  P-52p.  3 pieces  in  lot. 
(S/M#C294-101g)  Face  and  back  proofs  mounted  to  card 
stock.  Another  proof  offering  from  this  issuer  with  this  lot 
showing  with  both  the  face  and  back  designs  in  a vibrant 
green  hue.  Also  included  is  a proof  of  just  the  facial  under- 
printing also  mounted  to  card  stock.  A great  piece  for  any 
advanced  collection.  Uncirculated $250-$500 

52041  ° ° 

Uncirculated $250-$500 


52042  Bank  of  China.  10  Coppers,  1919.  P-56.  (S/M#C294-110) 
Kiukiang.  A rare  change  note  that  is  the  first  we  can 
recall  handling.  The  note  is  the  smallest  denomination 
from  the  1919  issue  and  shows  here  in  a lovely  About 
Uncirculated  grade.  Vibrant  inks  are  found  throughout 
with  bold  overprints  and  only  a bit  of  light  mounting 
residue  to  mention.  PMG  About  Uncirculated  55  Net. 
Previously  Mounted $800-$  1200 

52042  ®aA®4^aigfTiPI®fEfe  ° ° 

mmm  ’ ° 

° PMG  About  Uncirculated  55  Net. 
Previously  Mounted $800-$  1200 


52043  Bank  of  China.  5 Yuan,  1926.  P-66a.  (S/M#C294-160a) 
This  note  is  among  the  finest  we  have  handled  and  shows 
with  vibrant  inks  and  detail.  Original  paper  is  observed 
and  a simple  bank  stamp  at  the  lower  left  of  the  back  likely 
prevented  a Gem  assessment.  The  last  we  handled  was  a 
Choice  About  Uncirculated  note  which  brought  $448.00  as 
lot  80051  in  our  August  2011  Hong  Kong  sale. 

PMG  Choice  Uncirculated  64 $400-$600 

52043  ° 

*g¥»GemiR  » ’ -?SAUiRJy,^ 

^4487i:)^;X  ° 

PMG  Choice  Uncirculated  64 $400-$600 

Rare  Solid  Serial  Number 


N222222A 


52044 


52044 


52045 


52045 


Bank  of  China.  50  Yuan,  1940.  P-87c.  (S/M#C294-243b) 
Chungking  overprint  on  face  and  back.  A well  used  note 
but  seen  with  an  incredible  serial  number  of  N222222A. 
Still  with  nice  color  and  detail  but  suffering  from  some 
staining  mostly  at  the  margins.  PMG  Very  Fine  25  Net. 
Foreign  Substance $500-$  1000 

stj”  N222222N”  ■>  » 

PMG  Very  Fine  25  Net.  Foreign  Substance. ...  $500-$  1000 


Bank  of  China.  10  Yuan,  1941.  P-94s.  2 pieces  in  lot.  Face 
and  back  specimens.  A bright  representation  of  this  design 
with  both  the  face  and  back  on  separate  paper  stock  with 
blank  reverses.  Great  color  and  fully  original. 

Choice  Uncirculated $250-$350 


25S-II » lEssti^R » 

Choice  Uncirculated $250-$350 


Bid  online  at  www.stacksbowers.com 
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52046  Bank  of  China.  10  Yuan,  1941.  P-95b.  (S/M#C294  263)  A 
note  that  is  scarce  in  Uncirculated  states  and  seen  here  with 
original  paper  and  vibrant  inks. 

PMG  Choice  Uncirculated  64  EPQ $300-$500 

52046  ° ’ wmu 

° PMG  Choice  Uncirculated  64  EPQ $300-$500 


52047  Bank  of  China.  50  Yuan,  1942.  P-98.  (S/M#C294-270)  This 
note  is  part  of  a terrific  group  of  closely  numbered  notes  we 
are  offering.  Seen  with  strong  original  paper  and  only  a light 
vertical  bend  for  circulation. 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 

52047 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 


52048  Bank  of  China.  50  Yuan,  1942.  P-98.  (S/M#C294-270) 
Consecutive  to  the  previous  lot  and  following  lot  and  seen 
with  sharp  inks  and  lovely  detail. 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 

52048  ° 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 


52049  Bank  of  China.  50  Yuan,  1942.  P-98.  (S/M#C294-270)  This 
pack  fresh  example  is  noticed  with  only  a light  center  bend. 
Original  and  quite  attractive. 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 

52049  ° mu  ’ 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 


52050  Bank  of  China.  50  Yuan,  1942.  P-98.  (S/M#C294-270) 
Another  offering  of  this  “Train  ” design  and  seen  consecutive 
to  the  following  two  lots.  A type  that  has  proved  quite 
popular  as  of  late. 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 

52050  ° ° m 

rmmmm ° 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 
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52051  Bank  of  China.  50  Yuan,  1942.  P-98.  (S/M#C294-270) 
Another  brightly  inked  piece  seen  with  only  a touch  of 
circulation. 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 

52051  ° 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 


52052  Bank  of  China.  50  Yuan,  1942.  P-98.  (S/M#C294-270)  This 
note  shows  again  with  a strong  impression  of  the  design  and 
only  touches  of  circulation. 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 

52052 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 


Important  PMG  Choice 
Uncirculated  1942  500  Yuan 


II 


52053  Bank  of  China.  500  Yuan,  1942.  P-99.  (S/M#C294-271) 
A pack  fresh  example  of  this  500  Yuan  design  and  among  the 
most  pleasing  we  have  offered.  Original  paper  is  welcomed 
along  with  a bold  impression  of  the  design.  PMG  has  graded 
only  two  at  this  level  with  two  finer.  The  last  we  sold  in  an 
Uncirculated  grade  was  lot  21109  in  our  2011  November 
Baltimore  sale  which  brought  $3,835.00. 

PMG  Choice  Uncirculated  64  EPQ $2000-$3000 

52053  sHHd — ■> 

PMG  Choice  Uncirculated  64  EPQ $2000-$3000 


52054  Bank  of  China.  500  Yuan,  1942.  P-99.  (S/M#C294-271) 
This  500  Yuan  design  is  always  well  regarded  by  collectors 
and  especially  in  About  Uncirculated  states  such  as  this  note. 
Just  minor  circulation  and  with  radiant  color  throughout. 

PMG  About  Uncirculated  55 $500-$700 

52054  ° 

PMG  About  Uncirculated  55 $500-$700 
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52055  Bank  of  China.  500  Yuan,  1942.  P-99.  (S/M#C294-271)  A lightly  circulated  500  Yuan  note  with  nice  color  and  problem  free  paper  for 


the  grade.  PMG  Extremely  Fine  40 $400-$600 

52055  KSHH ° ° PMG  Extremely  Fine  40 $400-$600 


PRomESTo  Pay  THE  Bearer 
OM  Demand  at  its  Offiee  here 


Loovl  Currency  value  Received. 


Bv  Order  OFjHE 


^TIENTSIN 


Rare  1912  Bank  of  Communications 
Tientsin  Branch  Ten  Dollar 


52056  Bank  of  Communications.  $10,  1.9.1912.  P-108c.  (S/M#C126-25c)  This  highly  rare  design  type  is  the  first  we  have  handled 
for  the  catalog  number.  The  note  is  seen  in  a large  format  and  shows  with  deep  blue  bordering  design  and  light  blue  vignette  at 
bottom  center  with  Train  and  ship.  Scrolled  bank  name  at  top  center  with  denomination  counter  below.  Fine  ochre  under-print 
and  red  serial  numbers  and  square  seals.  Back  design  in  English  with  Dark  brown  primary  inks  and  light  brown  under-print  with 
English  signatures  and  bank  name.  Single  serial  number  again  at  bottom  left.  The  note  is  found  with  four  professional  restored 
punch  cancels  with  two  at  top  center  and  two  at  bottom  center.  Currently  the  only  piece  PMG  has  graded  for  the  catalog  number. 
PMG  Choice  Very  Fine  35  Net.  Professional  Restoration  of  Hole  Cancelled  Note  with  Holes  Refilled $5000-$7000 

52056  ’ mm&mm  > 

° ° » PMG  Choice  Very  Fine  35  Net. 

Professional  Restoration  of  Hole  Cancelled  Note  with  Holes  Refilled $5000-$7000 
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Denomination  Set 
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52057  Bank  of  Communications.  I to  100  Yuan,  I.I0.I9I4.  P-I  I6s  to  I20s.  5 pieces  in  lot.  Specimens  with  regular  issue  serial  numbers. 
A stellar  group  of  specimen  notes  which  all  show  without  place  names.  The  color  varieties  of  the  One,  Five  & 10  Yuan  notes  all 
represent  much  more  challenging  varieties  had  they  been  seen  with  appropriate  location  overprints.  Each  with  regular  issue  serial 
numbers  and  specimen  stamping  and  perforations.  All  just  with  minor  handling  and  a few  pinholes  to  prevent  Uncirculated 
grades.  Rare  as  such  and  likely  to  enjoy  spirited  bidding.  About  Uncirculated $I500-$2500 

° About  Uncirculated $I500-$2500 


52058  Bank  of  Communications.  I,  5 & 10  Yuan,  I.I0.I9I4.  P-II6s,  II7s  & II8s.  6 pieces  in  lot.  Face  and  back  specimens  without  place 
name.  A pleasing  set  with  all  showing  with  typical  heavy  specimen  perforations.  All  seen  with  vibrant  inks  and  matching  verso  specimen 
serial  numbers.  Both  the  One  and  Five  Yuan  notes  are  AU  and  the  10  Yuan  is  EF.  A brown  strap  with  character  overprint  is  also  included. 

Extremely  Fine  & About  Uncirculated $500-$700 

52058  ' ffiH  ^jm  ° ° ° ’ mumMi  ° mmm  ’ mm- 

%%  ° ’ +71:^EF  ° ° Extremely  Fine  & About  Uncirculated $500-$700 
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52061  Bank  of  Communications.  10  Yuan,  1.10.1914.  P-1 18s. 

2 pieces  in  lot.  Face  and  back  specimens.  This  pairing 
shows  with  only  punch  cancels  at  the  signature  panels  and 
“specimen”  overprints.  Nice  color  and  only  touches  of 
circulation.  About  Uncirculated $250-$350 

52061  ° ° ° « 

SPECIMEN”  ° mmms 

° About  Uncirculated $250-$350 


CHINA— REPUBLIC 

52059  Bank  of  Communications.  5,  10  & 50  & 100  Yuan, 
1.10.1914.  P-1 17s,  118s,  119s  & 120s.  6 pieces  in  lot.  Face 
and  back  specimens  without  place  name.  A scarce  group 
which  shows  here  with  all  having  detailed  inks  and  appeal 
throughout.  All  with  large  specimen  perforations  and 
overprints.  A few  pinholes  on  each  is  also  mentioned  for 
accuracy.  The  50  Yuan  note  is  observed  as  a back  design 
only  and  the  100  Yuan  note  is  a face  design  only,  with 
both  sharing  the  same  specimen  serial  number  indicating 
a possible  error  in  distribution.  Part  of  a pleasing  group  of 
specimens  we  are  offering  on  the  issuer. 

Uncirculated $600-$800 

52059  ' ffifSBl  ' SWB  “ 6 

’ H7C#REP7IE®  - 

° Uncirculated $600-$800 


52060  Bank  of  Communications.  10  Yuan,  1.10.1914.  P-118q. 

100  pieces  in  lot.  Original  pack  of  100.  A nice  item  that 
shows  here  with  only  staining  at  the  top  and  bottom  center 
of  the  notes.  SB793301C  to  400C. 

Uncirculated $600-$800 

52060  ° loom  ° ° h®® 

° mS*SB793301-400C  ° 

Uncirculated $600-$800 


52062  Bank  of  Communications.  50  Yuan,  1.10.1914.  P-1 19s. 

(S/M#C126-)  Specimen.  Peking.  One  of  the  more  pleasing 
specimen  notes  of  this  catalog  number  we  have  handled 
while  exhibiting  strong  original  paper,  a detailed  impression 
and  nice  centering  and  margins.  Seen  with  specimen 
overprints  and  perforations  on  a regular  issued  note.  The 
last  we  handled  was  an  EF  example  that  realized  $538.00  as 
lot  22050  in  our  April  2013  Hong  Kong  sale. 

PMG  Gem  Uncirculated  65  EPQ $500-$700 

52062  ° » saffl 

’ mmm  • wigiE  ° e 
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PMG  Gem  Uncirculated  65  EPQ $500-$700 
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Bank  of  Communications 
1915  “Cents”  Issue 
Proof  Set 


CHINA— REPUBLIC 

52063  Bank  of  Communications.  50  to  1,000  Cents, 
1. 1. 1915.  P-I2Ip  to  I22Bp.  4 pieces  in  lot.  Face 
proofs  mounted  to  card  stock.  The  first  set  of  this 
series  we  have  seen  in  any  form  and  shown  here 
with  only  face  designs  mounted  to  card  stock.  The 
notes  are  all  found  printed  in  black  which  allows  for 
prominent  detail  throughout.  Ship  vignette  seen  on 
the  50  Cent  note  with  train  vignettes  utilized  on  all 
other  denominations.  This  entire  series  is  rare  in  any 
form  with  the  500  and  1,000  Cent  notes  being  highly 
so.  A bit  of  green  ink  at  the  left  is  noticed  on  all  but 
are  otherwise  distraction  free. 

Uncirculated $6000-$8000 

52063  ° “ IE® 

Uncirculated $6000-$8000 


Scarce  Russian  Text 
Bank  of  Communications 
One  Yuan 


52064  Bank  of  Communications.  I Yuan,  1920.  P-128. 

(S/M#C126-140)  Harbin.  An  incredibly  scarce  note  in  issued 
form  with  this  being  the  first  we  have  offered.  Typically  the 
design  will  be  represented  in  collections  by  more  available 
specimen  notes  although  quite  scarce  themselves  as  well. 
The  note  here  is  presented  with  still  strong  color  and 
mostly  even  circulation.  A bit  of  clip  rust  at  the  back  left  is 
mentioned  and  noted  by  PMG  in  the  comments  section  of 
the  holder.  Without  red  overprint  on  face. 

PMG  Choice  Very  Fine  35  Net.  Rust $I500-$2500 

52064  ° ° ’ a 

° ° pmg?^ 

EP  ° PMG  Choice  Very  Fine  35  Net.  Rust....  $I500-$2500 

52065  Bank  of  Communications.  I Yuan,  1. 1 1. 1927.  P-I45Cs. 

2 pieces  in  lot.  (S/M#C  126-200)  Face  and  back  uniface 
specimens.  Tientsin.  A bright  note  that  shows  with  a circular 
frame  to  the  central  vignette  of  a train  passing  through  a 
ravine.  Original  paper  and  seen  only  with  punch  cancels  at 
the  signatures  and  specimen  overprints. 

Choice  Uncirculated $200-$300 

52065  ° 

Choice  Uncirculated $200-$300 


Bid  online  at  www.stacksbowers.com 
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52066  Bank  of  Communications.  I,  5 & 10  Yuan,  1. 1 1. 1927. 
P-I45BS,  I46Cs  & I47Bs.  3 pieces  in  lot.  Specimens. 
Shantung.  A terrific  group  of  specimen  notes  with  all 
showing  vibrant  color  and  perfectly  original  paper.  A great 
way  to  represent  these  popular  designs  which  come  in 


several  varieties.  Gem  Uncirculated $500-$700 

52066  Klll+A^^SilfT2llI  ' iSM  ' tnK  ° ° 

Gem  Uncirculated $500-$700 


52067  Bank  of  Communications.  10  Yuan,  1. 1 1. 1 927.  P-I47Bs. 

(S/M#C126-)  Specimen.  Shantung.  A technically 
outstanding  note  with  wide  even  margins,  original  paper 
and  lovely  centering  and  margins.  Quite  difficult  to  improve 
upon.  PMG  Gem  Uncirculated  66  EPQ $300-$500 

52067  ° ° ° SX5 

PMG  Gem  Uncirculated  66  EPQ $300-$500 


52068  Bank  of  Communications.  10  Yuan,  1. 1 1. 1927.  P-I47Bs. 

(S/M#C126-)  Specimen.  Shantung.  Another  specimen 
offering  with  this  note  again  showing  crisp  detail  throughout 
with  strong  green  inks.  Original  and  only  held  from  a Gem 
state  by  centering  alone. 

PMG  Choice  Uncirculated  64  EPQ $250-$350 

52068  ° ° 

If  » 

PMG  Choice  Uncirculated  64  EPQ $250-$350 

52069  Bank  of  Communications.  I Yuan,  1935.  P-I53s.  2 

pieces  in  lot.  Face  and  back  specimens.  A note  which  is 
frequented  in  issued  form  but  seldom  available  in  this 
pleasing  specimen  guise.  Seen  with  specimen  overprints 
and  perforations  along  with  solid  zero  serial  number. 
Both  printed  on  watermarked  banknote  paper  with  backs 
both  showing  additional  specimen  overprint  and  number 
0003141.  Choice  Uncirculated $300-$500 

52069  fin  ° 2?S^|§.  ° lEMHti 
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Choice  Uncirculated $300-$500 


52070  Bank  of  Communications.  50  Yuan,  1941.  P-161p. 

(S/M#C126-261b)  Uniface  face  and  back  proofs.  Chungking. 
A scarce  proof  guise  offering  of  this  popular  50  Yuan  design 
that  shows  with  the  face  mounted  to  card  stock  with  only 
some  glue  residue  at  right  to  mention.  Back  loose  printed 
on  heavy  paper.  A great  item  for  any  advanced  collection. 
About  Uncirculated $400-$600 

52070  ° iES®¥®£nti  “ SS 

14  » About  Uncirculated $400-$600 
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Important  About  Uncirculated  1941 
Five  Hundred  Yuan 


CHINA— REPUBLIC 

52071  Bank  of  Communications.  500  Yuan,  1941.  P-163.  (S/M#C126-263)  This  design  is  among  many  collectors  favorites  and  always 
generates  great  interest  when  offered  in  any  form.  The  note  shows  here  as  the  finest  we  have  handled  with  only  a few  touches 
of  circulation  observed.  Simply  radiant  inks  make  up  the  detailed  central  vignette  of  an  ocean  liner  at  port  and  tugboats  in 
foreground,  multicolored  under-printing  contrasts  nicely  to  the  deep  blue  frame  and  ornate  guilloches  are  noticed  at  left  and 
right.  The  back  is  another  vignette  which  is  favored  by  many  collectors  with  a magnificent  countryside  view  with  high  current 
power  lines  spanning  a passenger  train.  Detailed  geometric  lathe  work  is  observed  in  heavy  amounts  and  ample  white  space 
increases  the  appeal.  PMG  mentions  residue  in  the  comments  section  of  the  holder  which  is  observed  at  the  upper  left  of  the  back. 
We  feel  however  that  the  previously  mentioned  flaw  is  quite  trivial  and  does  not  impede  against  the  appeal.  Tie  last  we  handled 
in  this  scarce  About  Uncirculated  grade  was  another  PMG  55  Net  note  which  brought  $8,365.00  as  lot  53089  in  our  August  2012 
ANA  sale.  Formerly  part  of  the  Allen  Berk  collection.  PMG  About  Uncirculated  55  Net  Residue $3000-$5000 

52071  ° ° ’ PMmmm 

mmmmm  ° ° ’ mimmumsc  ° mmmm 

° ° afi2oi2^8^ 

ANAffiM0^  ’ — ?SPMGAU55kA^^83657i;l^X  ° Allen  BerkllS  ° 

PMG  About  Uncirculated  55  Net  Residue $3000-$5000 


52072  Bank  of  Communications.  200,000,  500,000  & 1,000,000, 
ND.  P-NL.  2 pieces  in  lot.  Specimen  booklet  of  three 
Travelers  savings  checks  and  single  advertising  specimen. 
An  interesting  group  which  was  part  of  the  ABN  archive  and 
shows  with  a specimen  booklet  with  three  denominations 
with  all  showing  solid  zero  serial  number  and  “specimen,” 
overprints.  Also  included  an  additional  1,000,000 
denomination  with  informational  detailing  at  the  back. 
About  Uncirculated  & Choice  Uncirculated $300-$500 

52072  ' mmm ' ° 2m- 

II  ° » Jgff 

^^6^”  0”  - MinEP”  SPECIMEN” 

About  Uncirculated  & Choice  Uncirculated $300-$500 


52073  Central  Bank  of  China.  50  Cents,  1927.  P-192.  Banque  de 
L’Indo  Chine  overprint.  A scarce  change  note  which  is  the 
first  we  can  recall  handling  in  some  time.  This  piece  shows 
with  mostly  even  circulation  and  nice  color.  Ink  stamp, 
pinholes  and  Minor  foreign  substance  is  mentioned  in  the 
comments  section  of  the  holder.  Currently  the  only  piece  PMG 
has  graded  for  the  catalog  number.  PMG  Choice  Very  Fine  35 
Net.  Minor  Foreign  Substance,  Pinholes $400-$600 

52073  ° iuw  Banque  de  L’  Indo 

Chine”  ° 

gfj  ° fflfgShtLa  ’ ° ami 

PMGig^e^  o PMG  Choice  Very  Fine  35  Net. 
Minor  Foreign  Substance,  Pinholes $400-$600 
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CHINA— REPUBLIC 

52074  Central  Bank  of  China.  5 Yuan,  1936.  P-217.  100  pieces  in 
lot.  Original  pack.  A nice  group  of  notes  with  serial  numbers 
V406301  to  400  present.  Uncirculated $500-$700 

52074  ° loom  ° ° m 

MV406301-400  ° Uncirculated $500-$700 


52075  Central  Bank  of  China.  500  Yuan,  1936.  P-22 1 a. 

(S/M#C300-106)  A note  which  is  rare  in  higher  grades  and 
always  one  of  the  more  popular  Central  Bank  of  China  500 
Yuan  notes.  Seen  printed  in  a large  format  by  Waterlow  and 
Sons  and  with  vivid  red  color  making  up  the  bordering 
design  and  multicolored  inks  within  the  under-printing. 
Just  hints  of  circulation  are  observed  on  this  item  and 
original  paper  is  easily  found. 

PMG  About  Uncirculated  53  EPQ $I500-$2500 

52075 

PMG  About  Uncirculated  53  EPQ $I500-$2500 


52076  Central  Bank  of  China.  500  Yuan,  1936.  P-22 1 a. 

(S/M#C300-106)  A terrific  W&S  design  on  this  highest 
denomination  for  the  series  and  seen  here  in  an  above 
average  Very  Fine  grade.  Nice  color  and  free  from  problems. 

PMG  Very  Fine  30 $600-$800 

52076  SBI— ° ^ 

° VF  » PMG  Very  Fine  30 $600-$800 


52077  Central  Bank  of  China.  5 Yuan,  1937.  P-222.  2 pieces  in 
lot.  Consecutive  pair.  This  underrated  design  is  one  which 
we  handled  quite  infrequently  with  this  scarce  pair  showing 
each  with  vibrant  inks  and  lovely  original  paper.  Well 
centered  and  sure  to  please. 

Choice  About  Uncirculated $500-$700 

52077  ° 2m  ° ° 

° Choice  About  Uncirculated $500-$700 
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PMG  Gem  Uncirculated  66  EPQ 
W&S  Printed  100  Yuan 


CHINA— REPUBLIC 

52078  Central  Bank  of  China.  100  Yuan,  1944.  P-257. 

(S/M#C300-207)  An  extremely  important  condition  rarity 
that  is  the  first  we  have  handled  at  this  lofty  Gem  grade  level. 
The  note  shows  with  stunning  ink  tones  throughout  and 
intricate  Character  under-printing.  Extremely  well  centered 
and  certainly  a note  that  will  entertain  spirited  bidding.  The 
last  we  handled  was  a PMG  Choice  About  Uncirculated  58 
note  which  brought  $2,875.00  as  lot  4115  in  our  January 
2012  NYINC  sale. 

PMG  Gem  Uncirculated  66  EPQ $2500-$3500 

52078  ° 

mmm  ’ ^mmm  ’ mmm  ° 

’ —WMG  Choice  AU  58EA^^28757i:l^^  ° 

PMG  Gem  Uncirculated  66  EPQ $2500-$3500 


52079  Central  Bank  of  China.  100  Yuan,  1944.  P-257.  Another 
offering  of  this  highly  scarce  design  with  this  circulated  note 
showing  pleasing  detail  and  color  throughout.  Some  repairs 
are  mentioned  with  a replaced  lower  left  corner. 


Very  Fine $400-$600 

52079  ° 

Very  Fine $400-$600 


52080  Central  Bank  of  China.  500  Yuan,  1944.  P-267s.  Specimen 
printed  by  BABN.  A scarce  British  printed  design  and  seen 
here  with  pleasing  color  and  appeal  throughout.  A few 
minor  margin  tears  are  mentioned  for  accuracy. 

PMG  About  Uncirculated  55 $400-$600 

52080  ° ° BABNEPS  ° 

^ ° PMG  About  Uncirculated  55 $400-$600 

52081  Central  Bank  of  China.  400  Yuan,  1945.  P-280.  (S/M#300- 
233)  Smith  and  Matravers  plate  note.  A striking  note  that 
shows  with  pleasing  paper  and  lovely  detail  throughout. 
Originally  embossed  and  with  only  a soft  corner  bend  or 
two  for  circulation. 

Choice  About  Uncirculated $200-$300 

52081  ° 

Choice  About  Uncirculated $200-$300 


Scarce  Central  Bank  400  Yuan 


52082  Central  Bank  of  China.  400  Yuan,  1945.  P-281. 

(S/M#C300-234)  Smith  and  Matravers  plate  note.  An  item 
which  represents  the  first  we  can  recall  handling  for  the 
design  in  recent  memory.  Seen  with  SYS  at  lower  left  and 
with  ornate  underprint  with  slate  blue  borders.  Perfectly 
original  paper  is  welcomed  with  nicely  embossed  overprints 
and  a strong  impression  of  the  back  design. 

PMG  Choice  Uncirculated  64  EPQ $1250-$  1750 

52082  ° 

:£T^SYS  ’ > 

PMG  Choice  Uncirculated  64  EPQ $1250-$1750 
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52083  Central  Bank  of  China.  500  Yuan,  1945.  P-283s.  2 pieces  in 
lot.  Face  and  back  uniface  specimens.  A nice  representation 
with  both  notes  showing  with  detailed  inks  and  color. 
Printed  on  watermarked  paper  and  seen  with  “Specimen,” 
overprints.  Handling  alone  prevents  an  Uncirculated  grade. 
Specimen  number  S175386  for  the  face  and  S180132  for  the 
back.  Choice  About  Uncirculated $200-$300 

52083  ° ^ iesh^ 

mmm  ° ’ 

W SPECIMEN”  JnS  ° S175386  SHIS 

m S180132  ° ° 

Choice  About  Uncirculated $200-$300 


52084  Central  Bank  of  China.  2,000  Yuan,  1945.  P-299s.  2 pieces 
in  lot.  Face  and  back  specimens.  A rare  piece  in  specimen 
form  and  the  first  we  can  recall  handling.  Seen  with  detailed 
vignette  of  the  Great  Wall  at  right  and  counter  at  left. 
Overprinted  “Specimen,”  and  seen  with  solid  zero  serial 
numbers.  Three  punch  cancels  at  the  face  with  two  on  the 
back  design.  Mounting  remnants  are  observed  on  each  with 
the  back  having  a paper  pull  at  center  which  breaks  through. 
A lot  which  will  certainly  attract  attention.  PMG  Choice 
Uncirculated  63  Net.  Previously  Mounted $600-$800 

52084  ° 2?s-ii  o jEKmm 

° Png”  SPECIMEN”  o” 

° PMG  Choice 
Uncirculated  63  Net.  Previously  Mounted $600-$800 


52085  Central  Bank  of  China.  2,000  Yuan,  1945.  P-299s. 

(S/M#C300-272)  Face  specimen.  The  first  of  two  offerings 
on  this  design  in  specimen  form  with  this  note  showing 
with  only  the  face  present  with  a blank  back  other  than  a 
“2193,”  overprint.  Detailed  inks  at  the  face  with  strong  detail 
of  the  Great  Wall  vignette  at  left  and  ornate  borders. 

PMG  Choice  Uncirculated  63 $400-$600 

52085  ° IE®ti?S  ° 

mmmmE-  ’ h®ie®  ’ 2193”  ^ 
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PMG  Choice  Uncirculated  63 $400-$600 


52086  Central  Bank  of  China.  2500  Yuan,  ND  (1945).  P-304. 

(S/M#C300-274)  A scarce  denomination  and  one  that  we 
handled  quite  infrequently.  This  example  is  quite  pleasing 
with  nice  color  and  only  a single  vertical  fold  for  circulation. 
Deeply  embossed  overprints  are  found  and  welcomed. 

PMG  Choice  About  Uncirculated  58 $1000-$ 1 500 

52086  ° 

PMG  Choice  About  Uncirculated  58 $I000-$I500 

52087  Central  Bank  of  China.  10,000  Yuan,  1947.  P-315. 

(S/M#C300-314)  A difficult  note  seen  here  bordering  on 
an  Uncirculated  grade  with  original  paper  and  only  minor 
circulation. 


PMG  About  Uncirculated  53  EPQ $300-$500 

52087  ° mmjNc  ’ mmm 

PMG  About  Uncirculated  53  EPQ $300-$500 


52088  Central  Bank  of  China.  20  Cents,  1930.  P-324.  2 pieces  in 
lot.  Consecutive  Pair.  A seldom  seen  change  note  in  pleasing 
Uncirculated  grades  such  as  this  pair. 

Choice  Uncirculated $400-$600 

52088  ° 2?s » ° wy 

° Choice  Uncirculated $400-$600 

52089  Central  Bank  of  China.  5,000  CGU’s,  1947.  P-35  Is.  4 

pieces  in  lot.  A nice  study  group  of  this  denomination  with 
a face  and  back  specimen  pair  seen  in  an  Uncirculated 
grade  with  both  showing  specimen  number  0155  on 
the  blank  reverse,  the  face  also  shows  a stain  at  the  back 
as  well.  Also  included  is  a printers  essay  that  exhibits  a 
completed  back  design  and  shows  the  face  with  a lower 
central  guilloche  only  and  is  About  Uncirculated.  An  AU 
Issued  note  is  also  included. 

About  Uncirculated  and  Uncirculated $200-$300 

52089  » 4?s-ii » em 

®ti?s » 

About  Uncirculated  and  Uncirculated $200-$300 
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52090  Central  Bank  of  China.  50,000  CGU’s,  1948.  P-368a. 

(S/M#301-85)  The  first  of  a lovely  consecutive  run  we  are 
offering  on  this  scarce  design.  Some  staining  is  all  that 


detracts.  PMG  Choice  Uncirculated  64 $200-$300 

PMG  Choice  Uncirculated  64 $200-$300 


52091  Central  Bank  of  China.  50,000  CGU’s,  1948.  P-368a.  (S/ 

M#301-85)  Within  a large  consecutive  run  we  are  offering 
with  all  in  these  pleasing  Choice  Uncirculated  grades  with 
just  some  minor  staining  to  mention. 

PMG  Choice  Uncirculated  64 $200-$300 

52091  ° 

m » Choice  UNC  » ° 

PMG  Choice  Uncirculated  64 $200-$300 

52092  Central  Bank  of  China.  50,000  CGU’s,  1948.  P-368a.  (S/ 

M#301-85)  Well  inked  and  only  with  some  minor  stains. 
PMG  Choice  Uncirculated  64 $200-$300 

52092  ° 

° PMG  Choice  Uncirculated  64 $200-$300 

52093  Central  Bank  of  China.  50,000  CGU’s,  1948.  P-368a.  (S/ 

M#301-85)  Another  piece  from  the  consecutive  gathering 
we  are  offering.  Some  stains  are  seen  and  mentioned  on  the 
comments  section  of  the  holder. 

PMG  Choice  Uncirculated  63 $200-$300 

52093  ° 

PMG  Choice  Uncirculated  63 $200-$300 

52094  Central  Bank  of  China.  50,000  CGU’s,  1948.  P-368a.  (S/ 

M#301-85)  Brightly  inked  and  only  with  minor  stains. 

PMG  Choice  Uncirculated  64 $200-$300 

52094  ° 

° PMG  Choice  Uncirculated  64 $200-$300 

52095  Central  Bank  of  China.  50,000  CGU’s,  1948.  P-368a.  (S/ 

M#301-85)  Another  piece  seen  with  nice  inks  and  without 
circulation.  Just  some  minor  stains  to  detract. 

PMG  Choice  Uncirculated  64 $200-$300 

52095 

S = ° 

PMG  Choice  Uncirculated  64 $200-$300 

52096  Central  Bank  of  China.  50,000  CGU’s,  1948.  P-368a. 

(S/M#301-85)  The  last  of  this  scarce  group  of  notes  we  are 
offering  for  the  catalog  number. 

PMG  Choice  Uncirculated  64 $200-$300 

52096  ° 

PMG  Choice  Uncirculated  64 $200-$300 


52097  Central  Bank  of  China.  50,000  CGU’s,  1948.  P-369 Ape. 

(S/M#C301-)  Printers  essay  face  proof.  A scarce  unissued 
design  that  seldom  appears  in  any  form.  This  note  is 
technically  outstanding  with  a strong  impression  of  the 
design  and  bold  purple  color.  Well  centered  and  hard  to 
improve  upon. 

PMG  Gem  Uncirculated  66  EPQ $600-$800 

52097  saH+t:^^*igfTlB^fESH  ° 

PMG  Gem  Uncirculated  66  EPQ $600-$800 

52098  Central  Bank  of  China.  5 Yuan,  1945.  P-389s.  2 pieces  in 

lot.  Face  and  back  uniface  specimens.  A high  grade  pairing 
with  each  showing  detailed  inks  of  their  respective  face  and 
back  designs.  Watermarked  paper  and  seen  with  specimen 
overprints.  Specimen  number  S 193782  on  the  face  and 
SI 96007  on  the  back.  Gem  Uncirculated $250-$350 

52098  ° ° ° « 
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Gem  Uncirculated $250-$350 

52099  Central  Bank  of  China.  5 Yuan,  1945.  P-389s.  2 pieces  in 

lot.  Face  and  back  uniface  specimens.  Another  pairing  with 
this  pair  showing  with  centering  slightly  less  precise  than 
the  previous  lot.  Otherwise  perfectly  original  with  great 
detail.  Specimen  number  S193781  on  the  face  and  S196008 
on  the  back.  Choice  Uncirculated $200-$300 

52099  ° ° IE®®EPti  ° X 
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S193781®®|g§!S  S196008  ° 

Choice  Uncirculated $200-$300 


52100  Central  Bank  of  China.  5,000,000  Yuan,  1949.  P-427. 

(S/M#C302-77)  A note  which  borders  on  an  Uncirculated 
grade  with  lovely  color  and  detail  throughout.  A few  minor 
stains  are  reported.  PMG  Choice  About  Uncirculated  58 
Net.  Stained $800-$  1200 

52100  ®ax+yw®*igfTfE®aH  ° ssuNc  ’ wm 

° ° PMG  Choice  About 

Uncirculated  58  Net.  Stained $800-$  1200 
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52I0I  Farmers  Bank  of  China.  10  Yuan,  ND  (1940).  P-468. 

(S/M#C290-66)  Smith  and  Matravers  plate  note.  A scarce 
design  type  that  is  the  first  we  can  recall  handling.  The  note 
shows  with  overprinted  details  on  China  P-S2106.  A bit  of 
ink  stamp  is  all  that  detracts  from  otherwise  problem  free 
and  evenly  circulated  paper  for  the  grade. 

PMG  Very  Fine  25 $400-$600 

52I0I  ° i^mm 

PMG  Very  Fine  25 $400-$600 


52102  Farmers  Bank  of  China.  50  Yuan,  D (1940).  P-472. 

(S/M#C290-71)  Smith  and  Matravers  plate  note.  A rare  note 
in  any  form  and  the  first  that  we  have  handled.  Seen  with 
new  bank  overprint  on  P-S2116  with  red  overprints  at  left 
and  right  and  black  outs  at  the  top  and  bottom  center.  Nice 
color  remains  although  repairs  and  splits  are  sighted  at  the 
borders.  PMG  Fine  12  Net.  Repaired $300-$500 

52102  ° 

PMG  Fine  12  Net.  Repaired $300-$500 

52103  Great  Northwestern  Bank.  20  Cents,  1924.  P-486. 

(S/M#M14-2)  Tientsin.  A seldom  seen  change  note  in 
appealing  Very  Fine  grades  with  this  piece  bordering  on 
an  Extremely  Fine  state.  Strong  inks  and  only  light  even 
circulation.  PMG  Choice  Very  Fine  35 $250-$350 

52103  ° 

’ vFMiagfiEF  ° ° 

PMG  Choice  Very  Fine  35 $250-$350 


52104  Industrial  Development  Bank  of  China.  1 0 Yuan,  1.2.1921. 
P-495a.  (S/M#C245-5b)  Peking.  A scarce  note  in  higher 
grades  with  this  bright  piece  showing  with  detailed  inks 
and  strictly  original  paper  throughout.  It  seems  only  petty 
handling  account  for  the  grade.  We  handled  another  PMG 
Choice  About  Uncirculated  58  EPQ  note  in  our  April  2012 
Hong  Kong  auction  which  brought  $1,494.00  as  lot  24171. 
PMG  Choice  About  Uncirculated  58  EPQ $800-$  1200 

52104  ° ° Mmmmm 

'Sl±S--?SPMG  Choice  AU  58  EPQ  ° 

PMG  Choice  About  Uncirculated  58  EPQ $800-$  1200 


52105  Industrial  Development  Bank  of  China.  10  Yuan, 
1.2.1921.  P-495S.  Specimen.  A deeply  inked  note  with  great 
detail  throughout.  A minor  tear  at  the  lower  left  corner  is 
observed.  PMG  Choice  Uncirculated  63  Net. 

Corner  Damage $400-$600 

52105  sa+¥Sj*iifTf^H  ° mm  ° Bmmm  ° 

° PMG  Choice  Uncirculated  63  Net. 
Corner  Damage $400-$600 
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Detailed  1923  National  Commercial  Bank 

Limited  Proof  Set 


CHINA— REPUBLIC 

52106  National  Commercial  Bank  Limited.  $1,  $5  & $10,  1. 10.1923.  P-5I7p,  5I8p  & 5I9p.  6 pieces  in  lot.  Face  and  back  proofs 
mounted  to  card  stock.  A rare  complete  set  of  this  1923  issue  which  shows  with  the  One  and  Five  Dollar  designs  printed  in  black 
ink  and  $10  in  green.  All  noticed  with  crisp  detail  of  the  ornate  designs  and  seen  with  top  selvage  with  bank  name  and  plate 
number.  Backs  seen  with  One  Dollar  in  green,  Five  in  blue  and  $10  in  black  with  all  sharing  a common  rooster  vignette.  A few 
minor  imperfections  are  noticed  but  nothing  to  greatly  impede  the  appeal.  Never  previously  handled  by  us  in  this  form  and  a 
group  that  is  one  of  several  important  proof  offerings  in  this  diverse  auction  catalog.  Uncirculated $5000-$7000 

52106  ' ffiH ' ° ^ ° 

° Uncirculated $5000-$7000 
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Colorful  “Running  Horse”  1924  National 
Industrial  Bank  of  China  Proof  Set 


CHINA— REPUBLIC 

52107  National  Industrial  Bank  of  China.  I to  100  Yuan,  1924.  P-525p  to  529p.  10  pieces  in  lot.  Face  and  back  proofs  mounted  to  card 
stock.  Without  place  names.  A series  which  is  highly  popular  with  collectors  as  it  shows  a detailed  vignette  of  a running  horse  on 
all  denominations  with  fantastic  color  utilized  as  well.  Face  and  back  designs  all  seen  in  intended  color  and  show  additional  selvage 
at  the  top  with  plate  and  bank  information.  A set  which  includes  the  rare  50  & 100  Yuan  designs  being  the  first  of  each  we  have 
handled  in  any  form.  Back  designs  for  each  seen  with  heavy  geometric  lathe  work  and  all  share  identical  central  vignettes  of  the 
Great  Wall.  Quality  is  quite  superb  throughout  and  this  set  is  one  that  would  certainly  add  major  scope  to  any  collection  it  enters. 
Uncirculated $8000-$  12,000 


Uncirculated $8000-$  12,000 


52108  National  Industrial  Bank  of  China.  10  Yuan,  1924. 
P-527a.  (S/M#C291-3a)  Shanghai.  An  underrated  note  and 
seen  here  in  a pleasing  VF  grade  with  only  some  rust  and 


ink  stamps  to  report. 

PMG  Very  Fine  20  Net.  Rust $300-$500 

52108  ° 

’ VFlR  ° 

PMG  Very  Fine  20  Net.  Rust $300-$500 


52109  Bank  of  Territorial  Development.  $1,  1914.  P-566r. 

(S/M#C165-li)  Remainder.  A nearly  perfect  representation 
of  this  design  with  stunning  inks  and  fantastic  centering  and 
margins.  PMG  Gem  Uncirculated  66  EPQ $400-$600 

52109  ®a®¥?l5iilfTfEH  ° ° 

miMmi  ° mmrnJE  ° 

PMG  Gem  Uncirculated  66  EPQ $400-$600 
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52110  Bank  of  Territorial  Development.  $5,  1.12.1914.  P-567r.  (S/M#C165)  Kiangsu.  This  pleasing  remainder  shows  with  wonderful  color 


and  original  paper  throughout.  Only  a hint  of  circulation.  PMG  Choice  About  Uncirculated  58  EPQ $250-$350 

PMG  Choice  About  Uncirculated  58  EPQ $250-$350 


52111  Bank  of  Territorial  Development.  $1,  ND  (1916).  P-582s.  (S/M#C165-50)  Specimen.  Without  place  name.  This  design  type  is  one  that 
we  have  not  handled  in  specimen  form  in  some  time  and  shows  with  great  color  and  detail  throughout.  Attached  sheet  selvage  at  top  with 
printers  annotation  and  sheet  typing.  Some  mounting  remnants  mostly  at  the  selvage  is  noted. 

PMG  Uncirculated  62  Net.  Previously  Mounted $300-$500 

52111  » ±ifroiR5i^®)«i£ 

15  ’ ° PMG  Uncirculated  62  Net.  Previously  Mounted $300-$500 


Terrific  Complete  ND  (1916) 

Bank  of  Territorial  Development  Proof  Set 


52112  Bank  of  Territorial  Development.  $1  to  $50,  ND  (1916).  P-582p  to  585p.  8 pieces  in  lot.  Face  and  back  proofs  mounted  to  card 
stock.  Without  place  name.  A series  that  is  quite  popular  in  any  form  and  rarely  found  in  this  attractive  proof  guise.  The  $50  note 
we  have  not  previously  handled  in  any  form  and  is  seen  here  in  quite  lovely  large  format.  All  face  designs  printed  in  black  inks 
with  sharp  detail  throughout.  Backs  seen  with  $1  & $50  notes  in  black  ink,  $5  note  in  green  and  $10  in  purple.  All  with  additional 
sheet  selvage  at  top  with  plate  information.  A few  minor  imperfections  but  nothing  that  seriously  hinders  the  appeal.  A set  not 
likely  to  be  offered  publicly  again  for  some  time.  Uncirculated $6000-$8000 

Uncirculated $6000-$8000 
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521 13  Bank  of  Territorial  Development.  $5,  ND  (1916).  P-583a. 

(S/M#C165-51b)  Kalgan.  One  of  the  finest  we  have  handled 
for  this  catalog  number  and  seen  with  original  paper  and 
vibrant  inks  throughout.  Currently  one  of  only  two  graded 
by  PMG  at  this  level  with  none  finer.  PMG  Pop.  2/  none 
finer.  PMG  Choice  Uncirculated  64  EPQ $500-$700 

52113  saE^^iaigfTffiH  ° ° afnmiim 

° asTiPMGKiTE 

PMG  Choice  Uncirculated  64  EPQ $500-$700 

521 14  Market  Stabilization  Currency  Bureau.  100  Coppers, 
1915.  P-603e.  (S/M#T183-5e)  A bright  Uncirculated  note 
with  strong  detail  throughout. 

PMG  Choice  Uncirculated  64 $250-$350 

52II4  ° 

° PMG  Choice  Uncirculated  64 $250-$350 


CHINA— PEOPLE’S  REPUBLIC 

521 15  People’s  Bank  of  China.  1,000  Yuan,  1948.  P-8I0s.  (S/ 

M#282-14)  Specimen.  A challenging  1,000  Yuan  design 
that  is  seen  here  in  an  appealing  specimen  guise  with  solid 
zero  serial  number  and  “Specimen,”  overprints.  Mostly 
even  circulation  and  seen  only  with  a bit  of  rust  and 
mounting  remnants.  PMG  Very  Fine  30  Net. 

Previously  Mounted,  Rust $500-$700 

52II5  i948^m-^fiAKmsEH  ° ° ° 

° PMG  Very  Fine  30  Net. 

Previously  Mounted,  Rust $500-$700 


521 16  People’s  Bank  of  China.  I Yuan,  1949.  P-8I2a. 

(S/M#C282-20)  Blue  under-print.  Although  one  of  the 
more  frequented  catalog  numbers  for  this  series  date, 
this  note  separates  itself  with  incredible  quality.  A near 
perfect  impression  of  the  design  is  noticed  along  with  great 
centering  and  margins.  The  last  we  sold  of  this  quality 
was  another  PMG  Gem  Uncirculated  66  EPQ  note  which 
brought  $956.00  as  lot  24215  in  our  April  2012  Hong  Kong 
sale.  PMG  Gem  Uncirculated  66  EPQ $500-$700 

52116  » X)®  » ° 

“ ±A$icin— 5SPMG  Gem  UNC  64  EPQflgfi2012 

PMG  Gem  Uncirculated  66  EPQ $500-$700 

52117  People’s  Bank  of  China.  1 Yuan,  1949.  P-812a. 

(S/M#C282-20)  Another  well  inked  offering  with  this  note 
showing  only  a hint  of  circulation. 

PMG  Choice  About  Uncirculated  58 $250-$350 

52117  1949^11-KASmSH  ° A)®  ° 

PMG  Choice  About  Uncirculated  58 $250-$350 

52118  People’s  Bank  of  China.  10  Yuan,  1949.  P-816a. 

(S/M#C282-23)  A bright  Choice  Uncirculated  note  with 
great  color  and  pleasing  centering  and  margins. 

PMG  Choice  Uncirculated  63 $250-$350 

52118  1949^11-^fiAS^f^H  ° AS  ° Choice  UNCMIf 

pp  ° PMG  Choice  Uncirculated  63 $250-$350 


52119  People’s  Bank  of  China.  20  Yuan,  1949.  P-821a. 

(S/M#C282-32)  An  important  Gem  Uncirculated  offering 
of  this  20  Yuan  design  which  shows  with  vibrant  color  of 
both  the  bordering  and  under-printed  designs.  Nice  clarity 
of  the  vignette  at  left  of  a town  with  train  in  foreground. 

PMG  Gem  Uncirculated  65  EPQ $500-$700 

52119  1949^^-KAS^lCf^H  ° AAtS  AM^e^-?SA 

+7C#  ’ mmmmmm'&mmmm  ’ 

° PMG  Gem  Uncirculated  65  EPQ $500-$700 
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52120  People’s  Bank  of  China.  200  Yuan,  1949.  P-840a.  2 pieces 
in  lot.  (S/M#C282-53)  Consecutive  pair.  A seldom  available 
consecutive  pair  of  this  200  Yuan  design  which  shows  with 
the  lead  note  in  a PMG  About  Uncirculated  53  grade  and 
the  tail  in  a PMG  Choice  Uncirculated  63  EPQ  state. 

PMG  About  Uncirculated  53  & 

Choice  Uncirculated  63  EPQ $800-$  1200 

52120  ° ° ° ° 

’ m-WMG  au  53  ^ 

WMG  Choice  UNC  63  EPQ  ° PMG  About  Uncirculated 
53  & Choice  Uncirculated  63  EPQ $800-$  1200 


52121  People’s  Bank  of  China.  10,000  Yuan,  1949. 
P-854a.  (S/M#C282-66)A  lightly  circulated  note 

which  shows  with  a pleasing  warship  vignette  at 
center.  Nice  centering  and  becoming  quite  scarce 
this  nice.  A few  minor  stains  are  all  that  detract. 

PMG  About  Uncirculated  50  Net.  Stained $500-$700 

52121  ^ 1949  “mir  ° 

PMG  About  Uncirculated  50  Net.  Stained $500-$700 


52122  People’s  Bank  of  China.  50,000  Yuan,  1950.  P-856s.  2 pieces 
in  lot.  Pace  and  back  specimens  printed  on  watermarked 
paper.  A scarce  pair  of  notes  with  each  showing  a specimen 
number  of  21057  on  the  backs.  Terrific  ink  quality  is  noticed 
throughout  with  great  detail  had  of  the  Xinhua  Gate  at  right 
on  face  and  tractor  at  verso.  Some  mounting  remnants 
at  the  corners  of  the  versos  are  observed.  PMG  Choice 
Uncirculated  64  Net.  Previously  Mounted $800-$  1200 

52122  1950^11-^SAS^fESH  ° ° IE®”  mm 

n”  ’ » 7KEKR£n)sijegti?g  - mmm » n 

EWtimSS”  21057”  » ° PMG  Choice 

Uncirculated  64  Net.  Previously  Mounted $800-$  1200 

52123  People’s  Bank  of  China.  2 Jiao,  1953.  P-864.  (S/M#C283-5) 
A series  that  has  become  extremely  popular  as  of  late  and 
this  pleasing  note  shows  as  nicely  as  the  day  it  was  made. 

PMG  Gem  Uncirculated  66  EPQ $200-$300 

52123 

PMG  Gem  Uncirculated  66  EPQ $200-$300 


52124  People’s  Bank  of  China.  5 Jiao,  1953.  P-865.  100  pieces  in 
lot.  Consecutive  run.  A seldom  available  complete  group 
of  100  consecutive  notes  with  serial  numbers  VII  I II 
871 1708-807.  All  with  great  color  and  crisp  detail. 

Gem  Uncirculated $3000-$5000 

52124  ^ 

mWiVll  I II  8711708-807  ’ ° 

Gem  Uncirculated $3000-$5000 
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52125  People’s  Bank  of  China.  I Yuan,  1953.  P-866. 

(S/m#C283-10)  Open  star  watermark.  A sensational 
representation  that  shows  with  great  centering  and 
margins  and  vivid  color. 

PMG  Gem  Uncirculated  66  EPQ $400-$600 

52125  i953^ii^®As^sH  ° ° mmrnJEm 

° PMG  Gem  Uncirculated  66  EPQ $400-$600 

52126  People’s  Bank  of  China.  I Yuan,  1953.  P-866. 

(S/M#C283-10)  Open  star  watermark.  Great  color  and 
nearly  Gem.  PMG  Choice  Uncirculated  64 $300-$500 

52126  1953^^^^SASmSH  ° lADM/KEP  ° 

Gem  ° PMG  Choice  Uncirculated  64 $300-$500 


52127  People’s  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-10)  A well  inked  note  that  borders  on  a Gem 
grade.  Highly  popular  and  always  in  demand. 

PMG  Choice  Uncirculated  64 $400-$600 

52127  1953^^^^SASm«H  ° EPfefS  ’ fiGemM  ° 

5016^ pp®  ° PMG  Choice  Uncirculated  64 $400-$600 

52128  People’s  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-10)  Light  even  circulation  and  great  color. 

PMG  Choice  Very  Fine  35 $200-$300 

52128  i953^^^fiSAs^M;Hi  ° ’ life®  ° 

PMG  Choice  Very  Fine  35 $200-$300 


52129  People’s  Bank  of  China.  3 Yuan,  1953.  P-868. 

(S/M#C283-12)  A scarce  Three  Yuan  design  that  shows 
here  with  only  minor  circulation.  Great  color  and  always  in 
demand.  The  last  we  sold  of  this  quality  was  a PMG  Choice 
Extremely  Fine  45  EPQ  note  which  brought  $3,346.00  as  lot 
53133  in  our  August  2012  Hong  Kong  sale. 

PMG  Choice  Extremely  Fine  45 $I250-$I750 

52129  1953¥^-® » ff 

’ -5SEF45  EPQl*fii.^^33467Cll!cA  ■> 

PMG  Choice  Extremely  Fine  45 $I250-$I750 


1X10356881 


1X10356881 


HR  2599189 


IIS  2599189 


52130  People’s  Bank  of  China.  3 Yuan,  1953.  P-868. 

(S/M#C283-12)  A note  with  the  initial  appeal  of  an  EE  with 
only  a corner  repair  at  the  upper  right  to  mention. 

PMG  Very  Fine  30  Net.  Corner  Repair. $800-$  1 200 

52130  i953¥m-®Asm#B  ° 

SiSaifilf  ° 

PMG  Very  Fine  30  Net.  Corner  Repair. $800-$  1 200 


1X14963827 


1X14963827 


1VI72942S& 


IVI7294286 


52132  People’s  Bank  of  China.  5 Yuan,  1953.  P-869a. 

(S/M#C283-13)  One  of  the  more  pleasing  Five  Yuan 
notes  we  have  handled  with  this  piece  showing  only 
hints  of  circulation.  Bright  inks  and  a great  match 
to  the  other  lesser  denominations  we  are  offering. 

PMG  About  Uncirculated  55 $600-$800 

52132  1953 

PMG  About  Uncirculated  55 $600-$800 


521 3 1  People’s  Bank  of  China.  3 Yuan,  1953.  P-868. 

(S/M#C283-12)  A scarce  and  highly  sought  after 
denomination  and  seen  here  in  a mostly  evenly  circulated 
VF  grade.  PMG  mentions  minor  rust  in  the  comments 
section  of  the  holder. 

PMG  Very  Fine  25  Net.  Minor  Rust $700-$  1 000 

52131  1953^^-MARm#iIo 

PMG  Very  Fine  25  Net.  Minor  Rust $700-$  1 000 


XlP?62-202.57 


1116220257 
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52133  People’s  Bank  of  China.  5 Yuan,  1953.  P-869a. 

(S/M#C283-13)  Only  light  circulation  on  this  elusive  Five 
Yuan  design.  Some  ink  at  the  lower  right  and  what  PMG 
calls  “Foreign  Substance.”  PMG  About  Uncirculated 

53  Net.  Ink,  Foreign  Substance $600-$800 

52133  ° 

PMG  About  Uncirculated  53  Net.  Ink,  Foreign 

Substance $600-$800 


52134  People’s  Bank  of  China.  5 Yuan,  1953.  P-869a. 

(S/M#C283-13)  Another  nice  example  of  this  1953  design 


with  only  a minor  area  of  retouching. 

PMG  Extremely  Fine  40  Net.  Retouched $500-$700 

52134  ° D°p53^^Hg#  ’ 

PMG  Extremely  Fine  40  Net.  Retouched $500-$700 


52135  People’s  Bank  of  China.  1 Yuan,  1956.  P-871. 

(S/M#C283-40)  A note  which  borders  on  perfection  with 
strong  inks  and  lovely  centering  and  margins.  The  last  we 
handled  at  this  PMG  Superb  Gem  level  was  lot  221 12  in  our 
April  2012  Hong  Kong  sale  which  brought  $717.00. 

PMG  Superb  Gem  Uncirculated  67  EPQ $500-$700 

52135  i956^m-iKAs^si]  ° 

t2}£rigIE  ° - -§SSuper 

GemiRA^^?  17  jellied  ° 

PMG  Superb  Gem  Uncirculated  67  EPQ $500-$700 


52136  People’s  Bank  of  China.  5 Yuan,  1953.  P-872. 

(S/M#C283-43)  This  fantastic  representation  shows  with 
striking  ink  tones  and  superior  appeal  than  others.  Fantastic 
centering  and  margins  and  difficult  to  improve  upon.  The 
last  we  sold  in  this  grade  was  lot  221 13  in  our  April  2013  sale 
which  brought  $956.00. 

PMG  Superb  Gem  Uncirculated  67  EPQ $600-$800 

52136  1953^||^®ASmfEH  ° ° 2013^4 

PMG  Superb  Gem  Uncirculated  67  EPQ $600-$800 

Rare  Six  Piece  Consecutive  Run 


HV  7700270 

HV  7700270 

IIV  7700271 

HV  7700271 

IIV  7700272 

HV  7700272 

liV  77002^3 

HV  7700273 

HV  7700271 

HV  7700274 

HV  770027!i 

IIV  77«027fi 

52137  People’s  Bank  of  China.  5 Yuan,  1956.  P-872.  6 pieces  in 
lot.  Consecutive  run  of  (6)  notes.  This  is  the  largest  run  we 
have  handled  for  this  design  and  shows  notes  with  serial 
numbers  7700270  to  7700275.  All  with  stars  watermarks. 
Each  shows  with  only  a touch  of  handling  to  prevent  a 
Choice  assessment.  Uncirculated $2500-$3500 

52137  1956^^^fifiAS^fEHI  ° ° ’ 7700270- 

7700275  ° ° 

MtKEPIK  ° ° 

Uncirculated $2500-$3500 
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52138  People’s  Bank  of  China.  1 Jiao,  1960.  P-873.  2 pieces  in  lot. 
(S/M#C284-1)  Consecutive  pair.  Both  seen  with  strong  inks 
and  watermarked  paper  with  only  a touch  of  circulation. 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 

52138  ° ° mm  ° tkepik  ^ mm 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 


52139  People’s  Bank  of  China.  1 Jiao,  1960.  P-873.  2 pieces  in  lot. 
Consecutive  pair.  Stars  watermark.  A brightly  inked  and 
fully  original  pair  with  only  a light  corner  bend  on  each 
noticed.  Seldom  offered  as  such. 

Choice  About  Uncirculated $500-$700 

52139  ° ° mm^  ° e^mtkep 

Choice  About  Uncirculated $500-$700 


Rare  1960  One  Yuan  Complete  Pack 


52140  People’s  Bank  of  China.  1 Yuan,  1960.  P-874b.  100  pieces  in  lot.  Original  pack.  This  important  offering  shows  one  of  the  most 
popular  designs  of  banknotes  issued  by  the  Peoples  Republic  of  China.  A girl  driving  a tractor  at  center  is  seen  with  ornate  frame 
below.  Multicolored  guilloche  at  upper  left  and  seen  with  serial  numbers  ranging  from  VIII V 1 4086201  to  4086300.  The  notes  are 
preserved  quite  wonderfully  with  all  being  fully  original  and  deeply  inked.  Watermark  of  stars  and  ancient  pu  coins  on  all.  This 
pack  last  sold  for  $16,802.00  in  September  of  201 1 at  a public  auction.  With  the  increased  demand  for  quality  material  we  would 
expect  a similar  if  not  greater  price  achieved.  Gem  Uncirculated $12,500-$  17,500 

52140  ° ioo?s  ° mm^  ’ ° ° mmxiii  v i 

^86201-  40863002011  ’ ° ° 2O11^9^-AAIflffiM0^  ’ XmmM6m 

TCIAA  ° ° Gem  Uncirculated $12,500-$17,500 
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52141  People’s  Bank  of  China.  2 Yuan,  1960.  P-875a2.  (S/M#C284-10)  A fresh  and  original  note  with  a strong  impression  of  the  design. 


PMG  Choice  Uncirculated  64  EPQ $200-$300 

52141  ° PMG  Choice  Uncirculated  64  EPQ $200-$300 


52142  People’s  Bank  of  China.  1 Jiao,  1962.  P-877c.  100  pieces  in  lot.  Original  pack.  Blue  serial  numbers.  Without  watermark.  A scarce  pack 
of  100  notes  with  serials  X IX  IV  9038 10 1 -200.  Only  the  lead  note  shows  a distraction  at  the  upper  left  with  all  others  being  Choice  to 
Gem  Uncirculated.  Uncirculated  to  Gem  Uncirculated $300-$500 

52142  ° ioo?s  ° mm  ° ° mtkepik  ’ m^mmu  x ix  iv  9038101-200  ’ ° ’ m-m 

’ ^t^ftChoiceMGem  UNCIR  ° Uncirculated  to  Gem  Uncirculated $300-$500 

52143  People’s  Bank  of  China.  2 Jiao,  1962.  P-878b.  100  pieces  in  lot.  Original  pack.  Lithographed.  A terrific  group  with  notes  ranging  from 

serial  number  VIII IX IX  2640201-300.  All  with  deeply  embossed  overprints.  Gem  Uncirculated $200-$300 

52143  i962^iiAHfiAsmic^  ° ioo?s  ° mmu  ° ° mwmm  ’ mm^  vm  ix  ix  2540201-300  ’ ° 

Gem  Uncirculated $200-$300 


Scarce  1999  Commemorative  Issue 
50  Yuan  Original  Pack 


rr  M rirTTt 


52144  People’s  Bank  of  China.  50  Yuan,  1999.  P-891.  100  pieces  in  lot.  Original  pack.  This  terrific  pack  shows  this  popular  50  Yuan 
note  with  serial  numbers  of  J18707601  to  J18707700.  All  notes  seen  with  deep  inks  and  original  paper.  Seldom  offered  in  such  a 
form  and  the  first  of  which  we  have  offered.  Gem  Uncirculated $4000-$6000 

52144  ° ioo?s  ° mm^  ’ ° mmjimmi  - jisvowoo  ’ ° ’ mm-x 

II A ° Gem  Uncirculated $4000-$6000 
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52145  People’s  Bank  of  China.  100  Yuan,  2000.  P-902.  Uncut 
vertical  pair  in  presentation  folder.  A highly  popular 
design  and  seldom  available  in  this  uncut  form  within  this 
presentation  folder.  Seen  with  certificate  of  authenticity 
with  No.  017503  on  the  card. 

Gem  Uncirculated $1000-$  1500 

52145  2000¥AS^SHB  » SBSiJriSriePS*®  “Mir  ° 

’ WKmmmm 

ag  o - ^§1017503  » 

Gem  Uncirculated $1000-$  1500 


52147  Foreign  Exchange  Certificates.  100  Yuan,  1979.  P-FX7s. 

3 pieces  in  lot.  Specimens.  A consecutive  run  of  specimen 
notes  with  specimen  numbers  on  back  of  15212  through 
15214.  All  seen  with  vivid  inks  and  lovely  detail.  Two  grade 
PMG  Gem  Uncirculated  66  EPQ  and  a single  PMG  Superb 
Gem  Uncirculated  67  EPQ.  PMG  Gem  Uncirculated 
66  EPQ  & Superb  Gem  Uncirculated  67  EPQ...$600-$800 

52147  » 3§s  ° 

’ lfi5)Sl5212-15214  ’ Ep-feAlBSpAifS  “ 

f#  PMG  Gem  UNC  66  EPQ— Superb  Gem  UNC  67 

EPQ  ° PMG  Gem  Uncirculated  66  EPQ  & Superb  Gem 
Uncirculated  67  EPQ $600-$800 

52148  Foreign  Exchange  Certificates.  100  Yuan,  1979.  P-FX7s. 

Specimen.  A nearly  perfect  representation. 

PMG  Superb  Gem  Uncirculated  67  EPQ $200-$300 

52148  ° 

PMG  Superb  Gem  Uncirculated  67  EPQ $200-$300 


52146  People’s  Bank  of  China.  1 Fen  to  10  Yuan,  1953  to  1965. 
P-860a  To  862a,  874  To  880.  A lovely  book  which  shows  a 
bright  and  well  embroidered  fabric  cover.  Each  note  is  fully 
sealed  with  various  informational  pages  at  the  beginning. 
10  Notes  total.  The  last  we  handled  was  a red  covered  book 
with  the  same  notes  and  brought  $805.00  as  lot  2090  in  our 
December  2010  Hong  Kong  sale.  Uncirculated.. $400-$600 

52146  1953-1963^#^SAS^  ’ ° 10?S  ° M 

’ aff1±0ffi2qio^i2 

Uncirculated $400-$600 
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Finest  PMG  Graded  Bank  of  Taiwan 
Five  Yen  Gold  Note 


CHINA— TAIWAN 

52149  Bank  of  Taiwan.  5 Yen,  ND  (1904).  P-I9I2.  (S/M3T70-11)  A striking  offering  of  this  gold  note  issue  and  the  finest  we  have  seen  or 
handled.  Shown  in  a medium  format  vertical  design  with  facing  dragons  and  cockerels.  Detailed  blue  under-printing  and  seen  with  red 
overprinted  details.  Back  design  in  bold  orange  inks  and  seen  with  ornamental  design  with  obligations  in  both  Chinese  and  English. 
Lightly  circulated  and  likely  among  the  finest  available.  PMG  Pop.  1/  none  finer.  PMG  Extremely  Fine  40 $1000-$  1 500 

52149  > nantitsit » » s 

' if  ” PMGiEMIltb-§S  » 

PMG  Extremely  Fine  40 $1000-$  1 500 


Striking  10  Yen  Gold  Note  Issue 


52150  Bank  of  Taiwan.  10  Yen,  ND  91906).  P-I9I3.  (S/M#T70-12)  A note  which  pairs  extremely  well  to  the  previous  lot  and  shows  in  a larger 
vertical  format  with  similar  design  styling.  Facing  cockerels  and  dragons  at  upper  and  lower  center  respectively  and  notice  with  bold 
red  overprinted  details.  Light  gray  under-printing  and  seen  with  a hunter  green  reverse  design.  PMG  mentions  stains  in  the  comments 
section  which  are  very  light  and  do  not  adversely  affect  the  appeal.  Tied  for  the  finest  certified  by  PMG.  PMG  Pop.  2/  none  finer. 

PMG  Choice  Very  Fine  35 $I000-$I500 

PMG  Choice  Very  Fine  35 $1000-$1500 


Bid  online  at  www.stacksbowers.com 
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CHINA— TAIWAN 

52I5I  Bank  of  Taiwan  Limited.  I,  5 & 10  Yen,  ND  (I9I4-I6). 
P-192 1,  1922  & 1923.  3 pieces  in  lot.  A great  trio  which 
completes  the  1914-16  no  date  issue.  One  Yen  seen  in  Very 
Fine  with  only  some  paper  pulls  at  the  back  to  mention.  Five 
Yen  in  Fine  with  margin  damage  and  repairs.  10  Yen  in  Fine- 
VF  with  rust  spots  and  some  minor  edge  problems. 

Fine  to  Very  Fine $400-$600 

52151  1914-16^D/WilfT#filll  ' ffilH  ' Jnlll  ° 3?S— li.  ° 

’ :^1914-1916^tegtggg— ^ o — 

Fine  to  Very  Fine $400-$600 

52152  Bank  of  Taiwan  Limited.  10  Yen,  ND  (1916).  P-1923. 

(S/M#T70-22)  This  10  Yen  note  shows  with  nice  inks  and 
mostly  even  wear  other  than  a few  repairs  in  the  margins. 

PMG  Very  Fine  30  Net.  Repaired $300-$500 

52152  lfct+7E#EPfe^fS  ’ ’ laa 

o 

PMG  Very  Fine  30  Net.  Repaired $300-$500 


52153  Bank  of  Taiwan  Limited.  100  Yen,  ND  (1937).  P-1928a. 

(S/M#T70-33)  An  underrated  type  and  seen  here  as  nice 
as  we  have  handled.  Terrifically  designed  with  detailed 
seascape  vignette  with  lighthouse  in  distance.  PMG  has 
graded  23  pieces  at  this  writing  and  none  have  entered  the 
Uncirculated  grade  range. 

PMG  Choice  Extremely  Fine  45 $300-$500 

52153  1937^n/WilfT#fi’S'HI  ° ° ISItIf 

m ’ » PMGatyiE^ii23?R  ’ Jtb 

fe^iJAUNClR  » 

PMG  Choice  Extremely  Fine  45 $300-$500 


52154  Bank  of  Taiwan  Limited.  100  Yen,  ND  (1945).  P-1932b. 

(S/M#T70-46b)  Bank  of  Taiwan  logo  in  watermark.  This 
offering  shows  with  slightly  differing  color  at  the  upper 
under-printing  and  lower  right  counter.  Back  also  observed 
in  more  of  a gray-purple  hue  as  well.  Just  a touch  of 
circulation  on  original  paper.  Underrated  this  nice. 

PMG  Choice  About  Uncirculated  58  EPQ $300-$500 

52154  1945^^)iilfT#SHHI  ° 7KEp:&^)iilfTtgli  ° ffl 

° ’ WM  ° IM 

PMG  Choice  About  Uncirculated  58  EPQ $300-$500 


52155  Bank  of  Taiwan  Limited.  100  Yen,  ND  (1945).  P-1932b. 

(S/M#T70-46b)  Bank  of  Taiwan  logo  in  watermark.  A nice 
transitional  note  that  shows  with  purple  hue  at  the  upper 
under-print  and  lower  right  counter.  Back  in  purple  and 
seen  with  seascape  vignette. 

PMG  Choice  Very  Fine  35 $200-$300 

52155  1945^^*'ilfT#SHHI  ° 7KEPS^)iilfTtSI£  ° ± 

’ mmum 

^ o PMG  Choice  Very  Fine  35 $200-$300 

52156  Bank  of  Taiwan.  10  Yuan,  1949.  P-1954.  (S/M#T73-15) 
Another  scarce  Bank  of  Taiwan  note  which  is  seen  here  with 
minimal  wear  and  pleasing  detail. 

Extremely  Fine $200-$300 

52156  ° 

^ ° Hfjf  ’ ° Extremely  Fine  $200-$300 

52157  Bank  of  Taiwan.  10  Yuan,  1949.  P-1954.  3 pieces  in  lot. 
This  trio  shows  with  all  in  Very  Fine-  Extremely  Fine  grades 
with  deep  inks  and  pleasing  detail  throughout.  A nice  prefix 
group  with  AA,AB  & AC  all  present. 

Very  Fine-Extremely  Fine $400-$600 

52157  ° 3m  ° VFMEFift  ° 

A A ' AB  ' AC  ° Very  Fine-Extremely  Fine $400-$600 


CHINA— PUPPET  BANKS 

52158  Central  Reserve  Bank  of  China.  5 Yuan,  1940.  P-JlOf. 

Wuhan  overprint  at  lower  left  and  right  center  over  signature 
seals.  This  seldom  available  Wuhan  overprinted  note  shows 
with  only  a touch  of  circulation.  Scarce  and  one  of  many 
great  notes  from  this  issuer  we  are  offering. 

About  Uncirculated $300-$500 

52158  MEH  ° 

° About  Uncirculated $300-$500 


52159  Central  Reserve  Bank  of  China.  5 Yuan,  1940.  P-JlOg. 

Kwangtung  overprint  at  lower  left  and  right.  A note  which 
is  held  from  a Gem  state  by  handling  alone  and  seen  with 
deeply  embossed  inks  from  a strong  impression.  The  first 
we  recall  offering  of  this  overprinted  type  and  quite  scarce. 

Choice  About  Uncirculated $300-$500 

52159  ° 

* ° Hijf  ’ 

AGemM  ’ ° 

AAAM  ° Choice  About  Uncirculated $300-$500 
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CHINA— PUPPET  BANKS 

52160  Central  Reserve  Bank  of  China.  10  Yuan,  1940.  P-J12a. 

(S/M$C297-32a)  Serial  Number  on  face  and  back.  Black 
signature.  A scarce  variety  and  the  first  we  can  recall 
handling.  Brilliant  blue  inks  make  up  the  primary  design 
and  portrait  vignette  of  Sun  Yat  Sen.  Red  overprints 
comprise  the  serial  numbers  on  face  and  back  along  with 
the  signature  seals.  Free  from  circulation  and  seen  only  with 
trace  mounting  remnants.  PMG  Choice  Uncirculated  64 
Net.  Previously  Mounted $300-$500 

52160  ° 

° ° pmg  choke 

Uncirculated  64  Net.  Previously  Mounted $300-$500 


52161  Central  Reserve  Bank  of  China.  10  Yuan,  1940.  P-J12k. 

(S/M#C297-30b)  Kwangtung  overprint.  Serial  numbers  on 
face  only.  Blue  signatures.  Another  offering  of  this  design 
style  with  this  variety  being  under- rated.  Seen  with  terrific 
near  Gem  quality. 

PMG  Choice  Uncirculated  64 $300-$500 

52161  ° ° 

° ° fiGem 

IS  ° PMG  Choice  Uncirculated  64 $300-$500 

52162  Federal  Reserve  Bank  of  China.  Mixed  Denominations, 
1940  & 1942.  P- Various.  8 pieces  in  lot.  This  useful  octet 
shows  with  A pair  of  One  Yuan  1940  Notes  with  a green  and 
yellow  note  in  EF  with  minor  problems  and  Blue  note  with 
same  design  in  Fine.  Three  different  varieties  of  P-JIO  with 
one  AU  and  the  others  EF.  P-J14a  in  AU  and  P-J15a  & J15b 
in  EF  and  AU.  THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH 
NO  RETURNS.  PLEASE  INSPECT  CAREEULLY. 

Fine  to  About  Uncirculated $200-$400 

52162 

feF  ’ H?S^RfigP-J10  AU(1)RFF(2)  ’ PJ-14a  AU  ’ PJ- 
15a  EF  ’ Pj-15b  AU  ° ° 

° Fine  to  About  Uncirculated $200-$400 


52163  Central  Reserve  Bank  of  China.  1,000  Yuan,  1944.  P-J35a. 

(S/M#C297-76)  Cloud  forms  watermark.  An  underrated 
issue  and  one  that  seldom  is  seen  in  any  state  of  preservation. 
Shown  with  an  olive  primary  ink  and  ornate  light  blue 
under-print.  Nicely  margined  and  one  of  only  two  notes 
PMG  has  graded  for  the  catalog  number. 

PMG  Extremely  Fine  40 $300-$500 

52163  ° ° 

i^fj  ’ ’ mmmiE  ° 

° PMG  Extremely  Fine  40 $300-$500 


Important  P-J44a  100,000  Yuan 


52164  Central  Reserve  Bank  of  China.  100,000  Yuan, 
1945.  P-J44a.  (S/M#C297-96)  This  important  highest 
denomination  note  is  one  that  we  have  not  previously 
handled  in  any  form.  Seen  with  a purple-gray  primary  design 
with  light  yellow  under-print.  Just  a touch  of  circulation  and 
seen  with  lovely  centering  and  margins.  Back  design  seen 
with  Sun  yet  sen  Mausoleum  at  center,  English  text  and 
signatures.  One  of  only  four  PMG  has  graded  for  the  catalog 
number  and  the  second  finest  available.  PMG  Pop.  1/1  finer. 
PMG  Choice  About  Uncirculated  58 $1500-$2500 

52164  ° mwmmmrn 

rnmn-^muL » ’ mwm » s 

PMG  Choice  About  Uncirculated  58 $1500-$2500 


Bid  online  at  www.stacksbowers.com 
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CHINA— PUPPET  BANKS 

52165  Federal  Reserve  Bank  of  China.  10  Yuan,  1938.  P-J63a. 

(S/M#C286-16)  An  enjoyable  design  showing  in  a brilliant 
blue  color  with  Great  Wall  below  a flying  dragon.  Just  a 
touch  of  circulation. 

PMG  About  Uncirculated  55 $200-$300 

52165  ° 

It  ’ ° ° 

PMG  About  Uncirculated  55 $200-$300 


52166  Federal  Reserve  Bank  of  China.  100  Yuan,  1938.  P-J64a. 

(S/M#C286-21)  An  always  important  offering  and  the  first 
we  have  handled  in  several  years.  Shown  is  a remarkable 
design  with  field  workers  and  pagoda  in  background. 
Dragon  flying  above  within  cloudscape.  Portrait  vignette  of 
Huang  Ti  at  right.  Back  design  also  in  deep  purple  inks  with 
central  vignette  of  a large  pagoda.  Nearly  EF  in  quality  and 
seen  with  wonderful  silk  fiber  laden  paper.  PMG  mentions 
“foreign  substance,”  in  the  comments  section  of  the  holder. 
PMG  Choice  Very  Fine  35  Net. 

Foreign  Substance $600-$800 

52166  ° 

° ’ mm 

° mm  ’ ° 

W’  PMG  Choice  Very  Fine  35  Net. 

Foreign  Substance $600-$800 


52167  Federal  Reserve  Bank  of  China.  100  Yuan,  ND  (1944). 
P-J83a.  Mirrored  Under-print  Error.  (S/m#C296-85) 
Mirrored  under-print  error.  A popular  error  type  which 
shows  here  with  original  paper  and  only  a hint  of  circulation. 
We  last  handled  this  note  in  our  August  2011  Hong  Kong 
sale  where  it  brought  $454.00. 

PMG  About  Uncirculated  55  EPQ $400-$600 

52167  1944^®a®^^^ftilfTSHH  ° ° JSfe 

WBrnm  ’ ° wm  ’ 

m ° ’ E4^^454®em 

— ° PMG  About  Uncirculated  55  EPQ $400-$600 


52168  Federal  Reserve  Bank  of  China.  1 Yuan,  ND  (1945). 
P-J85a.  (S/M#C286-65)  An  important  One  Yuan  offering 
that  never  made  it  to  circulation.  This  type  shows  a highly 
ornate  face  design  with  a light  reddish-brown  under-print. 
Seen  with  overprinted  block  number  “1,”  and  square  and 
circular  signature  seals.  The  note  has  all  the  appeal  of  an  EF 
with  original  paper  and  light  circulation. 

PMG  Choice  Very  Fine  35  EPQ $400-$600 

52168  ° 

1”  ’ yjmRmmmmm » > 

WM  ’ ° 

PMG  Choice  Very  Fine  35  EPQ $400-$600 


Cl«6-  V. 

1 _ w J 

52169  Federal  Reserve  Bank  of  China.  500  Yuan,  ND  (1945). 
P-J89a.  (S/M#C286-92)  An  important  offering  of  this  500 
Yuan  design  which  is  the  finest  we  have  offered.  Original 
paper,  nice  centering  and  lovely  inks. 

PMG  Gem  Uncirculated  66  EPQ $500-$700 

52169  ^ 

° ’ mmrnJE  ° 

PMG  Gem  Uncirculated  66  EPQ $500-$700 

52170  Federal  Reserve  Bank  of  China.  1,000  Yuan,  ND  (1945). 

P-J91C.  (S/M#C286-94)  A popular  higher  denomination 
note  that  is  seen  here  with  original  paper  and  detailed  inks 
throughout.  A few  as  made  residual  ink  blotches  are  seen 
and  mentioned  by  PMG  in  the  comments  section  of  the 
holder.  PMG  Choice  Uncirculated  64  EPQ $250-$350 

52170  ° ’ wm 

PMG  Choice  Uncirculated  64  EPQ $250-$350 
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CHINA— PUPPET  BANKS 

52171  Hua-Hsing  Commercial  Bank.  10  Cents,  1938.  P-J93a. 

(S/M#H  184-1)  An  incredibly  difficult  issue  from  an 
altogether  scarce  issuer.  This  10  Chiao  note  shows  in  a small 
format  but  enjoys  great  detail  with  vignette  of  Junks  at  left 
and  counter  at  right,  multicolored  under-prints  and  seen 
with  only  light  circulation  and  original  paper.  The  first  we 
can  recall  handling  in  several  years  and  the  finest  PMG  has 
graded  with  no  equals.  PMG  Pop.  1/  none  finer. 

PMG  About  Uncirculated  53  EPQ $700-$  1000 

52171  ° 

ifi§  ’ ” 

gfj  ° PMGp^lS;Sf^53^  ’ 0^  ° 

PMG  About  Uncirculated  53  EPQ $700-$  1000 


52172  Hua-Hsing  Commercial  Bank.  20  Cents,  1938.  P-J94a. 

(S/M#H  184-2)  The  next  denomination  in  this  rare  1938 
Hua-Hsing  Commercial  bank  issue  and  the  first  we  can 
recall  handling  in  several  years.  Seen  with  very  strong  inks 
throughout  with  great  detail  of  a hilltop  pagoda.  Block  “1” 
and  seen  nearly  with  EF  quality. 

PMG  Very  Fine  30 $500-$700 

52172  ° ^«ilfTSa^+ 

’ ?fl”  1”  ° SEFll  ° 

PMG  Very  Fine  30 $500-$700 


Highly  Scarce  Hua-Hsing 
Commercial  Bank  One  Yuan 


52173  Hua-Hsing  Commercial  Bank.  1 Yuan,  1938.  P-J96a. 

(S/M#H184-10)  This  is  the  first  note  of  the  catalog  number 
we  have  handled  and  is  of  tremendous  quality.  An  ornate 
green  bordering  design  house  multicolored  under-prints  and 
detailed  roadway  vignette  at  left.  Seen  with  red  overprinted 
serial  and  block  numbers  along  with  two  square  signature 
seals.  Back  design  seen  in  an  olive  color  with  lovely  detail 
at  the  borders  and  central  counter.  Close  inspection  reveals 
nicely  embossed  inks  and  only  a single  vertical  fold  and  only 
handling.  Worthy  of  a premium  bid. 

PMG  About  Uncirculated  55 $1500-$2500 

52173 

sfe  ’ ° = ft 

° PMG  About  Uncirculated  55 $1500-$2500 


Bid  online  at  www.stacksbowers.com 
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Seldom  Available  Hua-Hsing  Five  Yuan 


CHINA— PUPPET  BANKS 

52174  Hua-Hsing  Commercial  Bank.  5 Yuan,  1938.  P-J98a.  (S/M#H184-12)  This  wonderfully  colorful  design  shows  with  deep  green  borders, 
black  overprinted  serial  and  block  numbers,  brown  under-prints  and  guilloches  at  the  counters  and  ornamental  protector  design  at  the 
bank  name  in  lilac  at  top  center.  Central  vignette  shows  with  arched  bridge  with  house  at  left  and  pagoda  in  distance.  Back  shown  with 
president  Chen  Chin  Tao  overprint  at  lower  center  with  light  under-print  at  left  and  right  of  the  geometrically  intense  design.  Only  a 
touch  of  circulation  is  mentioned  on  the  fully  original  and  silk  fiber  laden  paper.  We  have  handled  only  a single  other  for  the  catalog 
number  which  was  also  an  About  Uncirculated  piece  with  a close  serial  number.  That  note  realized  $4,140.00  as  lot  11107  in  our  March 
2011  Baltimore  sale.  PMG  About  Uncirculated  55  EPQ $2000-$3000 

PMG  About  Uncirculated  55  EPQ $2000-$3000 


Rarely  Seen  Hua-Hsing  Commercial  Bank  10  Yuan  Note 


52175  Hua-Hsing  Commercial  Bank.  10  Yuan,  1938.  P-J99a.  (S/M#H184-13)  Water  salvaged.  This  marks  only  the  second  piece 
we  have  handled  for  this  storied  design.  All  known  examples  of  this  type  were  salvaged  at  sea  and  correspondingly  seen  with 
environmental  damage.  Fading  of  the  face  design  is  present  although  still  good  detail  considering  the  average  is  had.  The  note  is 
free  from  any  major  problems  otherwise  with  only  a few  rough  spots  on  the  top  margin.  Vignette  of  Confucius  at  right  and  Cheng 
Tien  building  at  left.  Back  shown  in  blue  with  still  pleasing  color  and  detail.  We  feel  this  example  has  a bit  more  appeal  than  the 
last  we  handled  in  April  of  this  year  which  brought  $13,145.00  as  lot  22127  in  our  Hong  Kong  event.  An  essential  piece  for  any 
comprehensive  collection  of  Chinese  banknotes.  Choice  Fine $8000-$12,000 

o Choice  Fine $8000-$12,000 
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Important  P-JlOOa  Hua-Hsing  1938  10  Yuan 


CHINA— PUPPET  BANKS 

52176  Hua-Hsing  Commercial  Bank.  10  Yuan,  1938.  P-JlOOa.  (S/M#H184-14)  Presidential  overprint  at  lower  back  center.  Another 
highly  elusive  note  from  this  altogether  scarce  issuer  and  the  first  we  can  recall  handling.  The  note  shows  in  a vibrant  red- orange 
color  at  the  primary  design  with  green  under-printed  devices  at  the  top  and  bottom  center.  Back  seen  in  a highly  ornate  layout 
with  small  circular  vignettes  at  left  and  right  center  with  detailed  bordering  design.  PMG  mentions  “foreign  substance,”  and  stain 
in  the  comments  section  of  the  holder.  PMG  Extremely  Fine  40  Net.  Foreign  Substance,  Stain $3000-$5000 

° PMG  Extremely  Fine  40  Net.  Foreign  Substance,  Stain $3000-$5000 


Significant  “Great  Wall”  Chi  Tung  Bank  One  Yuan 


52177  Chi  Tung  Bank.  1 Yuan,  ND  (1937).  P-J 1 14a.  (S/M#C284-2)  This  highly  rare  issuer  is  one  that  we  have  not  offered  in  any  denomination 
and  this  One  Yuan  note  will  certainly  grab  ample  attention  from  advanced  collectors.  The  note  shows  in  a strikingly  bright  orange  color 
with  green  under-printing.  Vignette  of  the  Great  Wall  at  right  and  denomination  counter  at  left.  Single  signature  seal  and  seen  with 
overprinted  block  and  serial  numbers  in  red.  Back  design  in  light  tan  hue  with  large  guilloches  at  left  and  right  with  bank  name  and 
denomination  at  center.  Strictly  original  paper  throughout  and  likely  among  the  finest  available. 

PMG  About  Uncirculated  55  EPQ $2000-$3000 

° ° PMG  About  Uncirculated  55  EPQ $2000-$3000 
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52178  Chanan  Bank.  1 Yuan,  ND  (1937).  P-J118b.(S/M#C4-l)  Single  strikethrough  overprint  below  pavilion.  A scarce  note  in  any  state  of 
preservation  and  the  first  of  this  variety  we  have  handled.  Seen  with  still  ample  color  and  detail  for  the  technical  state  with  only  some 
minor  repairs  mentioned.  Currently  the  only  note  PMG  has  graded  for  the  catalog  number. 

52178  PMG  Fine  12  Net.  Repaired $250-$350 

M.  ’ Milt  ° ° PMG  Fine  12  Net.  Repaired $250-$350 


Exceptional  PMG  Choice  Uncirculated  64  P-J120a 


52179  Central  Bank  of  Manchukuo.  1 Yuan,  ND  (1932).  P-J120a.  (S/M#M2-1)  Red  overprint  on  Provincial  Bank  of  the  Three  Eastern 
Provinces  One  Yuan.  A note  which  benefits  from  being  rare  in  any  form  and  also  of  terrific  quality.  This  piece  is  the  finest  we  have 
seen  and  shows  the  design  in  crisp  detail  throughout.  New  bank  name  overprint  on  face  in  pavilion  vignette  and  seen  with  black 
English  bank  name  arched  above  the  previous  issuer  on  the  back.  Nicely  centered  and  by  far  the  finest  PMG  has  graded  for  the 
catalog  number  with  no  equals.  PMG  Choice  Uncirculated  64 $2500-$3500 

6^  o PMG  Choice  Uncirculated  64 $2500-$3500 
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52180  Central  Bank  of  Manchukuo.  1 Yuan,  ND  (1932).  P-J120a. 

(S/M#M2-1)  A challenging  overprinted  note  that  shows 
with  Central  Bank  of  Manchukuo  overprinted  in  Chinese 
on  the  face  and  English  on  the  back.  The  note  is  with  mostly 
even  circulation  and  only  is  noticed  with  a bit  of  rust. 

PMG  Very  Fine  20  Net  Rust $700-$  1000 

52180  ° 

PMG  Very  Fine  20  Net  Rust $700-$1000 


52183  Central  Bank  of  Manchukuo.  5 Yuan,  ND  (1933). 
P-J126S.  2 pieces  in  lot.  Face  and  back  specimen  pair. 
A design  type  which  is  well  regarded  and  quite  scarce  in  this 
specimen  form.  The  face  design  is  seen  in  a PMG  Choice 
About  Uncirculated  58  EPQ  holder  with  only  a bit  of 
handling  to  mention.  Overprinted  “Yang  Pen,”  at  right  and 
specimen  at  top  center.  Solid  zero  serial  numbers  and  two 
punch  cancels  at  the  denomination  counter  at  center.  Back 
design  seen  encapsulated  in  a PMG  Choice  Uncirculated 
64  EPQ  holder  with  “Yang  Pen,”  and  specimen  overprint 
along  with  two  punch  cancels  at  lower  center.  Specimen 
number  284  on  the  back  of  the  face  design  and  396  on  the 
back  of  the  back  design.  PMG  Choice  About  Uncirculated 
58  EPQ  & Choice  Uncirculated  64  EPQ $800-$  1200 

52183  1933¥/'i)i'H^*ilfTlEi] » 2§S-|I » 

° lEfflgPMG  Choice  AU  58  EPQ  ’ 

0”  ’ ° ^BJia^S^PMC  Choice  UNC 

64  EPQ  ’ ■>  IE 

SIS5!S:^284fi:396  ° PMG  Choice  About  Uncirculated 
58  EPQ  & Choice  Uncirculated  64  EPQ $800-$  1200 


52181  Central  Bank  of  Manchukuo.  5 Chiao,ND  (1932).  P-J124a. 

(S/M#M2-10)  This  seldom  available  lowest  denomination 
for  the  issuer  is  one  of  only  a few  we  can  ever  recall  handling. 
Seen  here  in  an  attractive  Very  Fine  grade  with  still  bright 
color  and  detail  throughout.  A large  annotation  on  the  back 
is  observed.  Very  Fine  30 $400-$600 

52181  ° 

Very  Fine  30 $400-$600 


52182  Central  Bank  of  Manchukuo.  1 Yuan,  ND  (1932).  P-J125a. 

(S/M#M2-20)  The  next  denomination  in  the  series  and  the 
start  of  this  generalized  face  design  utilized  on  the  higher 
denominations,  multicolored  flag  at  left  and  building  at 
right.  Just  light  circulation  is  mentioned  and  does  not 
impede  the  strong  overall  appeal. 

PMG  Choice  Extremely  Fine  45 $300-$500 

52182  ° ° IE® 

° mwmm 

J5  ° PMG  Choice  Extremely  Fine  45 $300-$500 


52184  Central  Bank  of  Manchukuo.  10  Yuan,  ND  (1932). 
P-J127S.  2 pieces  in  lot.  Face  and  back  specimens  printed  on 
watermarked  banknote  paper.  An  issue  which  has  received 
strong  attention  in  recent  years  and  this  specimen  pairing  is 
one  of  the  flnest  we  have  handled.  Vibrant  inks  throughout 
give  the  design  strong  appeal  and  the  Chinese  character 
watermarks  are  quite  vivid. 

Choice  Uncirculated $600-$800 

52184  1932^}i®^*igfESH  ° 2?S  ° IE®®ti?S  ’ 

° Choice  Uncirculated $600-$800 
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52185  Central  Bank  of  Manchukuo.  100  Yuan,  ND  (1933).  P-J128a.  (S/M3M2-23)  This  is  the  finest  we  have  handled  for  this  100  Yuan 
denomination  in  issued  form  with  the  majority  of  the  others  being  specimen  notes.  Seen  here  with  regular  issue  serial  numbers  blocks. 
The  larger  format  design  allows  for  considerable  detail  with  deep  blue  bordering  designs  and  building  vignette  at  right,  multicolored  flag 
at  left  and  seen  with  ochre  guilloche  at  central  counter.  Light  even  circulation  and  found  with  only  a bit  of  stamp  ink  at  the  back.  Terrific 
watermarking  with  denomination  wrapped  by  a dragon.  The  only  note  PMG  has  graded  in  issued  form  for  this  design. 

PMG  Choice  Very  Fine  35 $600-$800 

° IfPMGSaST  “ PMG  Choice  Very  Fine  35 $600-$800 


52186  Central  Bank  of  Manchukuo.  5 Yuan,  ND  (1944).  P-J136s.  (S/M#M2-81)  Specimen  with  “Yang  Pen,”  overprints  and  “0”  block  number. 
An  important  specimen  offering  of  this  design  and  seen  here  with  vivid  color  and  detail  throughout.  A simple  spot  of  rust  and  paperclip 
indentation  is  all  we  mention.  A important  offering  for  any  advanced  collector. 

PMG  Choice  Uncirculated  64  Net.  Minor  Rust $400-$600 

52186  i944^)i>it[^*iifTEH  ° jds  ’ mmmmT  o”  ° ° ° mmmmmm 

^pp  ° PMG  Choice  Uncirculated  64  Net.  Minor  Rust $400-$600 


52187  Central  Bank  of  Manchukuo.  100  Yuan,  ND  (1945).  P-J145.  (S/M#M2-83)  A seldom  available  denomination  and  the  first  we  can  recall 
handling  in  recent  memory.  This  design  is  typically  only  offered  in  very  low  grade,  giving  more  significance  to  this  attractive  Very  Fine 
offering.  Seen  with  Black  primary  inks  making  up  the  borders  and  vignettes  at  left  and  right  while  light  green  and  yellow  under-printed 
details  are  utilized.  Back  design  seen  in  a deep  purple  hue  with  central  vignette  of  donkey  carts  and  silos.  A few  pinholes  are  mentioned 
for  complete  accuracy.  Evenly  circulated  and  surely  to  be  carefully  watched  by  collectors.  PMG  Very  Fine  30 $800-$! 200 

52187  i945^>i)it[^*igfTaHH  ° ° ’ ft 

vFiR+5Tiif#  ” sfeatESHS  ’ = mmmmi  > 

° ° PMG  Very  Fine  30 $800-$1200 
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Vivid  Confucius  One  Thousand  Yuan  Note 


CHINA— PUPPET  BANKS 

52188  Central  Bank  of  Manchukuo.  1,000  Yuan,  ND  (1944).  P-J146.  (S/M#M2-84)  A design  type  which  we  have  not  previously 
seen  in  any  form  and  will  certainly  be  well  regarded  by  collectors.  The  note  is  the  highest  denomination  for  the  series  and  offers 
some  of  the  most  appealing  styling  this  cataloger  has  seen  on  collectible  currency  A large  format  is  welcomed  and  the  bordering 
design  is  seen  in  black  along  with  portrait  vignette  of  Confucius  at  right  and  Cheng  Tien  building  at  left.  Cockerels  at  far  left  and 
right  with  ornamental  star  at  top  center.  Wonderfully  vivid  purple  under-printing  with  floral  central  styling  with  two  emerging 
dragons.  Back  noticed  in  a light  gray-green  color  with  brown  outlying  guilloches.  The  overall  appeal  of  the  note  rivals  that  of 
Extremely  Fine  material  and  the  note  is  seen  with  only  a spot  of  minor  rust  and  a few  carefully  executed  small  repairs.  Currently 
the  only  piece  PMG  has  graded  for  the  catalog  number.  PMG  Very  Fine  30  Net.  Repaired,  Minor  Rust $2500-$3500 

PMG  Very  Fine  30  Net.  Repaired,  Minor  Rust $2500-$3500 


52189  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P- Various.  14  pieces  in  lot.  A nice  group  of  Puppet  Bank 
Notes  with  no  duplication.  Nice  variety  and  with  a P-J54a  in 
Choice  Fine.  THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO 
RETURNS.  PLEASE  INSPECT  CAREFULLY. 

Fine  to  Uncirculated $250-$500 

52189  ” i4?R » mmmwn 

® TCChoice  F 

Fine  to  Uncirculated $250-$500 


CHINA— MILITARY 

52190  Japanese  Imperial  Government.  10  Sen,  Yr.  12  (1937). 
P-Mla.  (S/M#T27-20)  This  vibrant  WWII  Japanese  Military 
issue  is  the  finest  we  have  handled  for  the  catalog  number 
and  borders  on  a Gem  grade.  Seen  with  facing  dragons  and 
cockerels  at  the  central  design  with  a light  blue  under-print. 
PMG  Choice  Uncirculated  64  EPQ $250-$350 

52190  ° 

llJlfflti  ’ » 

PMG  Choice  Uncirculated  64  EPQ $250-$350 
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52I9I  Japanese  Imperial  Government.  50  Sen,  Yr.  12  (1937). 
P-M2a.  (S/M#T27-22)  Another  offering  of  this  popular 
Facing  Cockerel  and  Dragon  designed  series  with  this  50  Sen 
note  being  by  far  the  finest  we  have  handled.  Seen  free  from 
circulation  and  showing  a detailed  impression  of  the  design. 
Light  yellow  under-print  and  back  central  design.  The  finest 
PMG  has  graded  and  the  only  piece  in  an  Uncirculated  state 
according  to  their  report. 

PMG  Choice  Uncirculated  64 $500-$700 

52I9I  ° 

mmm  ° ° ep 

’ i5»^«-e^uNciR  ° 

PMG  Choice  Uncirculated  64 $500-$700 


52192  Japanese  Imperial  Government.  I Yen,  Yr.  12  (1937). 
P-M3a.  (S/M#T27-30)  Another  denomination  from  this 
complete  issued  set  we  are  offering  for  this  series.  This 
bright  piece  shows  with  minimal  circulation  and  problem 
free  paper  other  than  a single  circular  stamp  at  the  upper 
right.  Light  violet  under-printing  and  by  far  the  finest  we 
have  handled.  PMG  Extremely  Fine  40 $400-$600 

-Mimm  ° lifers  ’ ° WM  ’ 

° PMG  Extremely  Fine  40 $400-$600 


Rare  Five  Yen  Japanese  Imperial  Government  Note 


52193  Japanese  Imperial  Government.  5 Yen,  Yr.  12  (1937).  P-M4a.  (S/M#T27-31)  This  important  offering  is  the  first  we  have  handled 
for  the  catalog  number  in  issued  form.  Seen  with  a larger  format  than  the  previous  denominations  with  similar  design  styling. 
Facing  cockerels  at  top  center  with  dragons  below.  Geometric  lathe  bordering  pattern  with  counters  at  each  corner.  Rose  under- 
printing with  rays  at  upper  center.  Only  hints  of  circulation  are  observed  and  we  would  not  be  surprised  if  this  is  among  the  finest 
available.  PMG  About  Uncirculated  55 $I500-$2500 

° PMG  About  Uncirculated  55 $1500-$2500 
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Rare  Ten  Yen  Facing  Cockerels  & Dragons  Military  Note 


CHINA— MILITARY 

52194  Japanese  Imperial  Government.  10  Yen,  Yr.  12  (1937).  P-M5a.  (S/M#T27-32)  This  highest  denomination  for  the  series  shows 
in  a quite  large  vertical  format  and  offers  stunning  detail  of  the  facing  cockerel  and  dragons  design.  Seen  with  an  ornate  green 
under-print  with  floral  devices  and  rays  at  upper  center.  The  note  is  simply  stunning  in  overall  appeal  with  only  a few  touches  of 
circulation  on  problem  free  paper.  Back  design  seen  with  large  guilloche  with  central  text  and  red  seal  at  lower  center.  We  have 
not  previously  handled  this  denomination  in  issued  form  with  only  a single  specimen  passing  through  our  hands. 

PMG  About  Uncirculated  53 $2500-$3500 

° WM  ’ ° ° PMG  About  Uncirculated  53 $2500-$3500 


52195  South  China  Expeditionary  Army.  1,000  Yen,  Yr.  33  (1944).  P-M30A.  (S/M#T32-7)  A seldom  available  design  type  and  a note 
likely  missing  from  many  collections.  This  is  one  of  only  a few  we  can  recall  handling  and  one  of  the  finer  examples.  Shown  with  deep 
red  bordering  design  with  light  green  under-print  and  blue  and  red  central  guilloche.  Back  with  purple  frame  with  yellow  under- 
print and  large  central  “1000,”  counter.  Some  spots  of  rust  a few  paper  pulls  are  mentioned. 

PMG  Choice  Very  Fine  35  Net.  Rust,  Paper  Pulls $500-$700 

PMG  Choice  Very  Fine  35  Net.  Rust,  Paper  Pulls $500-$700 
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52196  Soviet  Red  Army  Headquarters.  I to  1 00  Yuan,  ND  ( 1 945) . 
P-M3I  to  M34.  7 pieces  in  lot.  A diverse  group  showing  the 
One  Yuan  in  Fine,  Five  in  VG-F,  Ten  in  VF  and  100  in  UNC. 
Also  included  are  three  others  notes  which  share  the  design 
styling  in  different  colors.  Five  Yuan  in  brown  with  light 
blue  under-print  in  Fine,  10  Yuan  in  purple  with  light  green 
under-print  in  Very  Fine  and  100  Yuan  in  fuchsia  with  green 
under  print  in  Fine.  THIS  LOT  WILL  BE  SOLD  AS  IS, 
WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Very  Good  to  Uncirculated $200-$400 

52196  ° 7§S  ° -^tcF 

IR  ' EtcVGMFIR  ' +7i::SVF  ' ° 

iR  ’ ' vFiR  ’ ' FIR  ° 

mimmu  ° ° 

Very  Good  to  Uncirculated $200-$400 


CHINA— FOREIGN  BANKS 

52197  American  Oriental  Banking  Corporation.  $5,  16.9. 1919. 
P-S97p.  2 pieces  in  lot.  Face  and  back  proofs  mounted  to 
card  stock.  Shanghai.  This  lot  is  part  of  a spectacular  offering 
of  proof  notes  we  are  offering  and  shows  the  design  with  the 
primary  design  only.  Great  detail  and  an  important  piece  to 
any  comprehensive  collection.  Uncirculated $250-$500 

52197  ° ° 

@ ° Uncirculated $250-$500 


52198  American-Oriental  Banking  Corporation.  $10, 16.9. 1 919. 
P-S98s.  (S/M#S53-)  Specimen.  A scarce  $10  note  in  this 
specimen  guise  which  seldom  appears  at  public  sale.  The 
note  offered  here  retains  original  paper  and  shows  a vivid 
impression  of  the  design,  multicolored  guilloches  flank  a 
central  “Porthole,”  style  ship  vignette. 

PMG  Choice  Uncirculated  64  EPQ $600-$800 

52198  1919E^±}S^llilfE§BI  ° ° ’ ffi 

° ° ’ mm 

immuc  ° 

PMG  Choice  Uncirculated  64  EPQ $600-$800 


52199  American  Oriental  Banking  Corporation.  $10, 16.9.1919. 
P-S98p.  2 pieces  in  lot.  (S/m#S53-0.3)  Face  and  back  proofs 
mounted  to  card  stock.  Shanghai.  The  next  denomination 
in  this  seldom  available  series  and  seen  with  strong  blue 
inks  at  the  face  and  back  designs.  One  of  only  a few  we  have 
handled  in  any  form  for  the  catalog  number. 

Uncirculated $300-$600 

52199  ° ° iEK®EPtii£i£s^E 

IK±  ° ±3mm  ° ° 

lESBtpggfeEPi^fj  ° 

° Uncirculated $300-$600 


52200  American  Oriental  Banking  Corporation.  $100, 

16.9.1919.  P-SlOOp.  2 pieces  in  lot.  (S/M#S53-.5)  Face  and 
back  proofs  mounted  to  card  stock.  A rare  $100  design  type 
that  is  the  first  we  have  handled  with  both  the  face  and 
back  designs  present.  Seen  with  strong  impression  on  both 
pieces  and  great  detail  throughout.  A catalog  number  rarely 
available  in  any  form.  Uncirculated $500-$  1000 

52200  ° 2?s  ° iEK®EPtii£S£s^ 

mi  ’ » tmmmmmfxmfim 

^ ° Uncirculated $500-$  1000 


52201  American-Oriental  Banking  Corporation.  $100, 

9.16.1919.  P-SlOOp.  (S/M#S53-)  Back  proof  mounted  to 
card.  A rare  design  that  seldom  appears  in  any  form.  This 
back  impression  shows  with  a detailed  Freighter  vignette 
with  tug  and  barge  in  the  foreground.  A small  tear  is  all  we 
note  and  is  mentioned  by  PMG  in  the  comments  section  of 
the  holder.  Formerly  from  the  Coole  collection. 

PMG  Choice  Uncirculated  63  Net.  Tear. $400-$600 

52201  ° #®EPti  ° 

PMG  Choice  Uncirculated  63  Net.  Tear. $400-$600 
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52202  American  Oriental  Banking  Corporation.  $5,  16.9. 1924. 
P-SI02p.  (S/M#S53-2)  2 pieces  in  lot.  Face  and  back  proofs 
printed  on  India  paper.  A later  date  Five  Dollar  design  type 
seen  here  with  the  primary  face  and  back  designs  only.  A 
few  pinholes  and  handling  are  mentioned  on  the  face  piece. 
Choice  About  Uncirculated $250-$500 

52202  ° ° 

° Choice  About  Uncirculated $250-$500 


52203  American  Oriental  Banking  Corporation.  $5, 16.9. 1924. 
P-SI05p.  2 pieces  in  lot.  (S/M#T127-)  Face  and  back 
proofs  printed  on  India  paper.  Tientsin.  A catalog  number 
we  have  only  handled  in  specimen  guise  and  seldom 
available  in  any  form.  This  pairing  shows  both  the  face 
and  back  in  intended  color  and  is  without  under  and 
overprinting.  Some  pinholes  on  the  face  are  mentioned. 
About  Uncirculated $250-$500 

52203  ° ° 

EPjsiK±  ° ° ’ 

About  Uncirculated $250-$500 


52204  American  Oriental  Bank  of  Fukien.  $1,  1 6.9. 1 922. 
P-SI06p.  2 pieces  in  lot.  (S/M#F26-12)  Face  and  back  proofs 
mounted  to  card  stock.  Foochow.  A catalog  number  we  have 
not  previously  handled  in  any  form.  Seen  here  with  black 
inks  on  the  face  design  and  a green  hue  on  the  back.  Both 
with  strong  detail  throughout.  Uncirculated $300-$500 

52204  1922^fg*^gilfTSH  ° 2?S  ° IEBHEPtil£S£S^^ 

SMfe  ’ ’ mmm  ° 

Uncirculated $300-$500 


52205  American  Oriental  Bank  of  Fukien.  $10,  1 6.9. 1 922. 
P-SI06Bp.  2 pieces  in  lot.  (S/M#F26-13)  Face  and  back 
proofs  mounted  to  card  stock.  Foochow.  Another  design 
we  have  not  previously  handled  in  any  form  and  part  of 
a significant  grouping  of  proof  notes  we  are  offering,  this 
piece  shows  a brown  hue  at  the  face  design  and  back  design. 
The  highest  denomination  for  the  series.  Sharp  detail 
and  a piece  likely  missing  in  even  advanced  collections. 
Uncirculated $500-$  1 000 

52205  rnimmmmmtm  ° 2?s  ° lEBSEptiiiBs^ 

Uncirculated $500-$  1 000 

52206  American-Oriental  Bank  of  Fukien.  $1,  1 6.9. 1 922. 
P-SI07a.  (S/M#F26-1)  Foochow  branch.  An  available  yet 
widely  popular  ABN  design  with  strong  color  and  lovely 
detail  throughout. 

PMG  Choice  Uncirculated  64 $250-$350 

52206  1922^fg*^gilfTSH  ° ° 

It  ’ Bf  ° 

PMG  Choice  Uncirculated  64 $250-$350 


52207  American  Oriental  Bank  of  Szechuen.  $1,  1 6.9. 1 922. 
P-SIIOp.  2 pieces  in  lot.  (S/M#S101-1)  Face  and  back 
proofs  mounted  to  card  stock.  Chungking.  Another  catalog 
number  we  have  only  previously  handled  in  specimen  form 
and  this  proof  piece  would  add  great  scope  to  any  collection 
it  enters.  Black  inks  utilized  on  both  the  face  and  back. 
Uncirculated $250-$500 

52207  1922^®jf[^^igfTSH  ° ° IE®®EPtil£®S^ 

EPhJc  ° Uncirculated $250-$500 
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52208  American  Oriental  Bank  of  Szechuen.  $10, 16.9.I922.  P-SIIOBp.  2 pieces  in  lot.  (S/m#S101-3)  Face  and  back  proofs  mounted  to  card 
stock.  Chungking.  The  highest  denomination  for  this  bank  name  and  seen  with  intended  color  of  the  primary  design  on  the  face  and 
back.  A few  minor  imperfections  on  the  back  design  are  noted.  Uncirculated $400-$800 

52208  rni^rnimmmim  ° ° ° ° ° 

Ixit  ° ° Uncirculated $400-$800 


Incredible  Asia  Banking  Corporation 
Proof  Denomination  Set 


52209  Asia  Banking  Corporation.  $I  to  $100, 1918.  P-SI I Ip  to  SI  I6p.  13  pieces  in  lot.  Face  and  back  proofs  mounted  to  card  stock. 
Without  place  name.  This  stunning  group  of  face  and  back  proofs  shows  with  each  denomination  with  a face  and  back  proof 
mounted  to  card  stock.  All  face  designs  seen  in  black  inks  and  show  excellent  detail  of  the  Great  Wall  vignette  found  on  all 
denominations.  Back  designs  of  each  seen  in  intended  color  with  also  strong  appeal  found  with  each  piece.  All  pieces  show  with 
tabbed  selvage  at  top  which  exhibits  a plate  number  at  top.  Also  included  is  a vignette  impression  of  the  Great  Wall  design  printed 
on  India  paper.  A group  that  will  surely  attract  the  attention  of  bidders.  Uncirculated $3000-$5000 

52209  1918^^aS:^ilfTSBIMS®BI  ° um  ° IE®®EPtil£®S^^IK±  ° ° ’ 

iE®^gEEAMfeEP)^fj , hijt  ° ’ mmmm  ° ’ 

° ° ° Uncirculated $3000-$5000 
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CHINA— FOREIGN  BANKS 

52210  Asia  Banking  Corporation.  $10,  1918.  P-S113s2. 

(S/M#Y35-3e)  Tientsin.  Specimen.  This  specimen  note 
shows  interestingly  with  circulation  and  exhibits  a minor 
repair  and  a few  small  edge  splits.  Choice  Fine ....  $300-$500 

52210  ° ° ° utmm 

Choice  Fine $300-$500 


52211  Banque  Beige  Pour  L’Etranger.  $10,  1.7.1921.  P-S147s. 

(S?M#H185-3b)  Specimen.  Tientsin  branch.  One  of  the 
more  pleasing  color  layouts  found  on  this  design  with  the 
high  contrast  created  by  the  brown  primary  design  giving 
incredible  detail  throughout.  Scarce  in  any  form.  The  last  we 
sold  was  another  PMG  Choice  Uncirculated  64  note  which 
brought  $1,135.00  as  lot  53175  in  our  August  2012  Hong 
Kong  sale.  PMG  Choice  Uncirculated  64 $700-$  1000 

52211  1921^milfTf^H  ° ° ° mePM  ’ 

mmmm  ° ’ 

—WMG  Choice  UNC  ° 

PMG  Choice  Uncirculated  64 $700-$  1000 


52212  British  & Belgian  Industrial  Bank  of  China  Limited. 
5 Taels,  22.8.1913.  P-S150r.  (S/M#Y12-1)  Changsha. 
Remainder.  A note  which  is  always  welcomed  with  this 
example  showing  precise  detail  throughout.  A bit  of 
handling  and  a corner  bend  or  two  is  all  we  mention. 

About  Uncirculated $400-$600 

52212  1913^m«*ilfTffiM  ° ° ° Mfi 

° About  Uncirculated $400-$600 


52213  Bank  of  Canton  Limited.  $1, 1.1.1920.  P-S153Fp.  2 pieces 
in  lot.  (S/M#K63-11)  Face  and  back  proofs  mounted  to 
card  stock.  A rare  design  in  any  form  and  seen  here  with 
black  inks  making  up  both  the  face  design  and  brown  on 
the  back  piece.  We  have  only  handled  one  previous  piece 
of  the  catalog  number  being  a PMG  Choice  Fine  15  issued 
note  which  brought  $3,226.00  as  lot  22134  in  our  April  2013 
Hong  Kong  sale.  About  Uncirculated $500-$  1000 

52213  1920^J*^ilfT^pg2>^SH  ° ° IEK®EPtil£0£ 

life  ° F-15iR  ’ ^2013^ 

About  Uncirculated $500-$  1000 


52214  Chartered  Bank  of  India,  Australia  & China.  $10, 
22.5.1914.  P-S185.  (S/M#Yll-31c)  Shanghai  branch.  This 
note  is  only  the  second  we  can  recall  handling  for  this 
catalog  number  with  the  last  we  sold  being  another  VF 
note  which  brought  $2,070.00  as  lot  6343  in  our  November 
2009  Baltimore  sale.  Far  more  frequented  is  that  later  dated 
S185A  variety  bearing  dates  from  1921-29.  The  1914  date 
shown  on  this  note  is  not  currently  listed  in  the  SCWPM 
and  being  a Very  Fine  note  will  certainly  attract  attention 
from  bidders.  Just  a touch  of  ink  at  the  upper  left  border  is 
mentioned.  Currently  the  only  piece  PMG  has  graded  for 
the  catalog  number  in  issued  form. 

PMG  Very  Fine  25 $1500-$2500 

52214  1914^EPSif^Llj®aHfiilfTf^HI  ° ° ffi 

’ ±0^2009^1 

1921-29fe®  ° SSfJ1914^IKe 

KF  ’ VFIR,  ’ ° 

PMG  Very  Fine  25 $1500-$2500 
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52215  Chartered  Bank  of  India,  Australia  & China.  $10,  2.1.1928.  P-S203a.  (S/M#Y  1 l-31d)  Tientsin.  This  note  shows  the  body  of  a Choice 
Very  Fine  but  suffers  from  note-wide  PVC  damage  causing  the  paper  to  become  translucent.  Nice  purple  color  remains  at  the  central 
“TEN,”  protector.  Quite  rare  in  this  state  and  possibly  a note  which  could  benefit  from  conservation.  Very  Fine $500-$1000 

fe”  TEN”  ° Very  Fine $500-$1000 


Finest  PMG  Graded  Tientsin  Branch 
P-S216  Ten  Dollar 


52216  Chartered  Bank  of  India,  Australia  & China.  $10, 1.12.1930.  P-S216.  (S/M#Y11-)  Tientsin.  This  radiant  offering  is  the  finest  we 
have  seen  for  this  scarce  catalog  number  and  pairs  extremely  well  to  a specimen  of  the  same  design  we  are  also  offering.  The  note 
is  found  with  a hand  accomplished  signature  at  left  over  the  Sub  Accountant  title  and  shows  deep  blue  inks  at  the  primary  design. 
Original  paper  is  welcomed  and  confirmed  by  the  “EPQ,”  designation  given  by  PMG.  The  last  we  handled  was  a PMG  Very  Fine 
20  note  which  brought  $1,135.00  as  lot  53179  in  our  August  2012  Hong  Kong  sale.  This  bright  Extremely  Fine  note  should  attract 
serious  attention  from  collectors.  PMG  Choice  Extremely  Fine  45  EPQ $2500-$3500 

° ° mm  ’ epq”  m ° 2012^8^ 

20i^A^^l  1357i:fi5c55  ° PMG  Choice  Extremely  Fine  45  EPQ $2500-$3500 
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Incredible  PMG  Gem  Uncirculated  66  EPQ 
Tientsin  Ten  Dollar  Specimen 

Gem  66  EPQ 


CHINA— FOREIGN  BANKS 

52217  Chartered  Bank  of  India,  Australia  & China.  $10, 1. 12.1930.  P-S2I6s.  (S/M#Y  11)  Specimen  printed  by  W8cS.  This  rare  design 
is  one  that  is  seldom  found  in  any  form  with  even  lower  end  issued  notes  bringing  strong  premiums.  This  nearly  perfect  specimen 
note  is  technically  outstanding.  The  paper  is  completely  original  which  leaves  a full  sheen  on  the  bright  paper  stock.  Vivid  inks 
throughout  make  up  both  the  ornate  borders  and  edge  to  edge  under-printed  design  styling.  Seen  with  three  larger  punch  cancels 
at  both  the  signature  lines  and  upper  right  along  with  W&S  specimen  overprinting.  Printed  in  issued  color  and  certainly  a note 
that  will  standout  in  any  advanced  collection.  Easily  the  finest  PMG  has  certified  with  this  being  the  sole  Uncirculated  note  our 
of  three  specimens  graded.  PMG  Gem  Uncirculated  66  EPQ $3000-$5000 

7 Ug— S^UNC  » PMG  Gem  Uncirculated  66  EPQ $3000-$5000 
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Rare  China  Specie  Bank  Limited  Face  and  Back 
Proof  Denomination  Set 


CHINA— FOREIGN  BANKS 

52218  China  Specie  Bank  Limited.  $ I to  $100,  1922.  P-S228p  to  S228Dp.  10  pieces  in  lot.  Face  and  back  proofs  mounted  to  card 
stock.  Shanghai.  This  incredible  set  is  from  a rare  issuer  which  we  have  not  previously  handled  in  any  form.  Auction  records  of 
even  specimen  notes  for  the  series  are  scarce  with  denominations  over  Five  Dollars  virtually  non-existent.  This  group  shows  with 
all  denominations  to  the  $100  design  with  intended  color  seen  with  both  the  face  and  back  of  each.  All  with  additional  top  selvage 
showing  plate  information.  The  face  designs  are  seen  with  10  Cash  coins  and  fully  in  Chinese.  Back  designs  seen  in  English  with 
wonderful  vignette  of  cattle  grazing,  large  steam  locomotive  and  windmills.  A few  minor  imperfections  but  nothing  that  detracts 
heavily  from  the  appeal  of  these  rare  designs.  Uncirculated $4000-$6000 

52218  » 10?S  » 

5:  ° ° uncirculated $4000-$6000 
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Rare  First  Issue  Chinese- American  Bank  of  Commerce 

Complete  Proof  Set 


CHINA— FOREIGN  BANKS 

52219  Chinese- American  Bank  of  Commerce.  $I  to  $100,  1 5.7. 1 920.  P-S230p  to  S234p.  10  pieces  in  lot.  Face  and  back  proofs. 
Without  place  names.  This  remarkable  denomination  set  of  proof  notes  is  seen  with  all  notes  showing  in  intended  color  with 
black  faces  for  all  denominations  and  varying  colors  at  the  backs.  Notes  of  all  the  same  format  and  seen  with  all  mounted  to  card, 
save  for  the  back  pieces  of  the  Five  and  Ten  Dollar  denominations  which  are  loose  India  paper  impression.  Simply  radiant  detail 
is  found  throughout  and  the  important  $50  and  $100  denominations  are  virtually  unavailable  in  any  form.  A set  which  will  add 
great  depth  to  any  collection  it  enters.  Uncirculated $8000-$! 2,000 

®7C®?Mg:&lfli  ’ ° ° Uncirculated $8000-$12,000 
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52220  Chinese- American  Bank  of  Commerce.  $10,  ND  (1920).  P-S232s3.  (S/M#C271-5f)  Face  specimens.  Tientsin.  A scarce  design  in  any 
form  and  seen  where  with  solid  zero  serial  numbers  and  specimen  overprints  and  stamp.  Nice  color  and  detail  and  seen  with  only  a stain 
and  minor  rust.  PMG  Choice  Very  Fine  35  Net.  Rust,  Stain $400-$600 

52220  ° lESEPti  ° ° ° ° 

° PMG  Choice  Very  Fine  35  Net.  Rust,  Stain $400-$600 


52221  Chinese- American  Bank  of  Commerce.  $1,  15.7.1920.  P-S235c.  (S/M#C271-2d)  Shanghai  A scarce  note  in  any  state  of  preservation 
with  this  piece  being  one  of  the  finer  we  have  handled.  Still  pleasing  color  remains  and  the  note  is  one  of  only  two  PMG  has  graded  for 
the  catalog  number  and  the  finer  of  them.  PMG  Very  Fine  20  Net.  Foreign  Substance $1000-$  1500 

52221  i92o^^^s*igfTSH  ° ° ° FMGm&tmmmmm 

^ $5®^  ° PMG  Very  Fine  20  Net.  Foreign  Substance $ 1 000-$  1 500 
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1920  Second  Issue  One  and  Five  Dollar  Proofs 


CHINA— FOREIGN  BANKS 

52222  Chinese- American  Bank  of  Commerce.  $I  & $5, 15.7.I920.  P-S235p  & S236p.  4 pieces  in  lot.  Face  and  back  proofs  mounted  to  card 
stock.  Without  place  names.  A great  lot  that  shows  the  only  two  denominations  for  this  1920  second  issue.  Both  seen  with  the  Statue 
of  Liberty  in  oval  frame  with  the  One  Dollar  in  black  inks  and  the  Five  Dollar  in  the  correct  brown  inks.  Back  designs  seen  with  One 
Dollar  in  red-violet  and  Five  Dollar  in  orange.  Unrivaled  detail  seen  in  all  aspects  and  all  with  additional  top  sheet  selvage.  A lot  the  pairs 
extremely  well  to  the  First  Issue  proofs  we  are  also  offering.  Uncirculated $2500-$3500 

52222  i92o^^^«*iifTSH ' fEH  ° ° ° ° ° 

° Uncirculated $2500-$3500 


52223  Chinese-American  Bank  of  Commerce.  $5,  15.7.1920.  P-S236s4.  (S/M#C271-3)  Specimen.  Without  branch  name.  The  highest 
denomination  for  this  short  lived  second  issue  which  shows  with  the  popular  vignette  of  the  Statue  of  Liberty  at  center  flanked  by 
multicolored  guilloches.  Partial  sheet  selvage  retained  at  top  and  seen  with  splendid  color  throughout.  Partial  archival  stamp  at  upper 
right  and  with  tight  trip  at  left  with  a pair  of  pinholes  at  the  upper  left  in  the  selvage.  We  last  sold  a specimen  on  this  design  as  lot  53186 
in  our  August  2012  Hong  Kong  sale  for  $1,195.00  in  a PMG  Choice  Uncirculated  64  EPQ  grade. 

PMG  Choice  About  Uncirculated  58 $600-$800 

52223  ° mm  ° ° 

° ° unc  64  epq  ° 

PMG  Choice  About  Uncirculated  58 $600-$800 

52224  Chinese  Engineering  & Mining  Company.  $1, 1.3.1902.  P-S246.  (S/M#K1-1)  Tongshan  branch.  Without  counterfoil.  A note  seen  with 
still  vibrant  color  and  only  hints  of  circulation.  Some  staining  mostly  at  the  borders  is  mentioned. 

PMG  About  Uncirculated  55 $200-$300 

52224  i902^ifl¥«f^BPg2>BSH  ° ° ° sjsblS  ’ ° ° 

PMG  About  Uncirculated  55 $200-$300 

52225  Chinese  Engineering  & Mining  Company.  $1, 1.3.1902.  P-S246.  (S/M#K1-1)  Without  counterfoil.  Overall  appealing  with  only  a stain 

at  the  upper  border  to  detract.  PMG  About  Uncirculated  55  Net.  Stained $200-$300 

52225  1902^|fl^fif^BPg2>E]SHI  ° ° ° PMG  About  Uncirculated  55  Net.  Stained $200-$300 
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Rare  Chinese  Italian  Banking  Corporation 
Proof  Denomination  Set 


mj\x 


CHINA— FOREIGN  BANKS 

52226  Chinese-Italian  Banking  Corporation.  1 to  100  Yuan,  16.9.1921.  P-S253p  to  S257p.  10  pieces  in  lot.  Face  and  back  proofs 
mounted  to  card  stock.  This  issuer  is  fairly  available  when  considering  the  remainders  of  the  1,  5 & 10  Yuan  denominations.  The 
50  and  100  Yuan  however  are  highly  scarce  in  any  form.  This  full  proof  set  shows  all  denominations  with  strong  detail  and  lovely 
color.  The  first  set  of  which  we  have  handled  and  seen.  Uncirculated $6000-$8000 

52226  ° io?s  ° ° ^ ^ 

M ° ° Uncirculated $6000-$8000 
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52227  Chinese  Italian  Banking  Corporation.  50  Yuan,  15.9.1921.  P-S256r.  (S/M#C36-4)  Remainder.  This  scarce  50  Yuan  denomination  is 
incredibly  less  frequented  than  the  lower  face  value  notes  and  is  always  met  with  great  excitement  among  collectors.  This  deeply  inked 
example  shows  great  detail  at  the  black  bordering  design  along  with  central  vignette.  Radiant  multicolored  under-prints  are  welcomed 
along  with  a precisely  inked  back  design.  The  last  we  handled  was  a PMG  Choice  Uncirculated  64  note  which  brought  $1,434.00  as  lot 
53188  in  our  August  2012  Hong  Kong  sale.  Well  margined  and  also  tied  for  the  finest  certified  by  PMG  with  one  equal.  PMG  Pop.  2/  none 
finer.  PMG  Gem  Uncirculated  66  EPQ $1250-$  1750 

52227  rnwmmmnmm » 

as  ” ” ±-^-?SPMG  Choice  UNC  64a2012^8S§;iffiM 

#Bf  - » apMGSFiRi^tita  ’ ° 

PMG  Gem  Uncirculated  66  EPQ $1250-$1750 


52228  Credit  Commercial  Sino-Francais.  1 Yuan,  1.8.1923.  P-S258.  (S/M#C253-1)  Peking.  This  elusive  note  is  the  first  we  have  handled  in 
recent  memory  for  the  issuer  and  currently  tied  for  the  finest  graded  by  PMG  for  the  catalog  number.  An  annotation  at  the  back  is  all  we 
mention.  PMG  Very  Fine  25 $300-$500 

52228  i923^^>*jM*iifTSH  ° ° ° ° 

iSS®  0^  ° PMG  Very  Fine  25 $300-$500 

52229  Credit  Commercial  Sino-Francais.  1 Yuan,  1.8.1923.  P-S258.  (S/M#C253-1)  Peking.  Another  offering  of  this  scarce  design  and  seen 
here  with  only  a bit  more  circulation  with  some  minor  paper  damage  and  rust  also  observed. 

PMG  Very  Fine  20  Net.  Paper  Damage,  Rust $250-$350 

52229  i923^^>iji*iifTSB » ° ° 

PMG  Very  Fine  20  Net.  Paper  Damage,  Rust $250-$350 
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Scarce  Deutsche- Asiatische  Bank 
One  Tael  Denomination 
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CHINA— FOREIGN  BANKS 

52230  Deutsch- Asiatische  Bank.  I Tael,  1. 3. 1 907.  P-S279r.  (S/M#T10 1 - 10b)  Peking.  Remainder.  A seldom  seen  One  Tael  denomination 
and  the  first  we  have  handled  for  the  catalog  number.  Shown  in  a lovely  large  format  design  with  Germania  seated  at  right,  Eagle 
arms  at  upper  left  and  facing  Chinese  dragon  below.  Detailed  ochre  under-printing  and  seen  with  equally  ornate  back  design. 
The  note  is  evenly  circulated  and  retains  visible  embossing  of  the  inks.  PMG  mentions  minor  foreign  substance  in  the  comments 
section  of  the  holder.  Currently  the  only  piece  PMG  has  graded  for  the  catalog  number. 

PMG  Very  Fine  25  Net.  Minor  Foreign  Substance $4000-$6000 

@ @ it PMGiS^fi^  ° PMG  Very  Fine  25  Net.  Minor  Foreign  Substance $4000-$6000 
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Rare  Bank  of  East  Asia 
Fifty  Dollar  Face  Specimen 


CHINA— FOREIGN  BANKS 

52231  Bank  of  East  Asia  Limited.  $50,  1. 1. 1924.  P-S303Ds.  (S/M#T220.5-14)  Uniface  specimen  printed  by  W&S.  A rare  note  in 
any  form  and  the  first  we  have  handled  for  the  catalog  number.  Seen  with  the  face  design  only  with  blank  reverse  with  three 
punch  cancels  and  two  diagonal  blue  specimen  overprints.  Sensational  color  and  detail  throughout  with  detailed  Shanghai 
street  scene  at  center.  A touch  of  minor  rust  at  the  verso  is  mentioned.  Likely  a design  that  is  missing  in  even  advanced 
collections.  PMG  Choice  Uncirculated  64 $5000-$7000 

52231  1924^^55ilfTfEf^H  ° ° ° 

PMG  Choice  Uncirculated  64 $5000-$7000 
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52232  Hong  Kong  and  Shanghai  Banking  Corporation.  $5,  1.3.1914.  P-S352A.  (S/m#Y13-31)  Shanghai  branch.  One  of  the  most  pleasing 
notes  in  terms  of  quality  we  have  handled  for  this  P-S352A  variety  and  seen  with  only  honest  circulation  throughout.  Strong  blue  inks 
make  up  the  ornate  bordering  design  while  an  equally  ornate  under-printed  design  is  shown  in  yellow  and  brown.  Problem  free  for  the 
grade  and  rare  and  better.  PMG  has  graded  only  a single  note  finer.  PMG  Pop.  1/1  finer.  PMG  Very  Fine  30 $1000-$1500 

52232  ° ° ° m^Bm\  ’ 

° ° PMG  Very  Fine  30 $1000-$1500 


52233 

52233 


Hong  Kong  and  Shanghai  Banking  Corporation.  $5,  1.3.1923.  P-S353.  (S/M#Y13-40)  Shanghai.  This  always  popular  large  format 
BWC  design  is  quite  popular  in  attractive  Very  Fine  grades  such  as  this  piece.  Sharp  detail  remains  throughout  and  the  note  is  problem 


free  for  the  technical  grade.  PMG  Very  Fine  30 $1000-$  1500 

PMG  Very  Fine  30 $1000-$1500 


52234 

52234 


Hong  Kong  and  Shanghai  Banking  Corporation.  $10,  24.7.1920.  P-S357A.  (S/M#Y13-32)  Shanghai.  An  always  popular  series  and 
seen  here  in  a Choice  Fine  state  with  still  nice  color  and  mostly  even  wear.  Square  stamped  seal  at  center  along  with  penned  signature  at 
accountant  title.  Some  rust  and  minor  splits  are  mentioned.  PMG  Choice  Fine  15  Net.  Rust,  Minor  Splits $400-$600 

i92o^§}t±}SKgigfTf^H  ° ° o ° mnmR 

° PMG  Choice  Fine  15  Net.  Rust,  Minor  Splits $400-$600 
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Seldom  Available  P-S365A  Ten  Dollar  HSBC  Note 


CHINA— FOREIGN  BANKS 

52235  Hong  Kong  and  Shanghai  Banking  Corporation.  $10, 1. 1. 1924.  P-S365A.  (S/M#Y  13  ) This  Waterlow  and  Sons  produced  design  is  the 
first  we  have  handled  for  the  catalog  number  and  one  that  seldom  appears  at  any  public  auctions.  The  quality  is  also  stunning  as  well  with 
light  circulation  and  the  initial  appeal  of  an  EF  piece.  Hand  accomplished  signature  at  Accountant  title  and  seen  with  nice  embossing 
of  the  red  overprinted  serial  numbers.  PMG  mentions  “Minor  Substance  and  Closed  Pinholes,”  which  do  not  affect  the  eye  appeal. 
Currently  the  only  piece  PMC  has  graded  for  the  catalog  number. 

PMG  Choice  Very  Fine  35  Net.  Minor  Substance,  Closed  Pinholes $2500-$3500 

m ’ ’ wmmm » » gmi 

us — ° PMG  Choice  Very  Fine  35  Net.  Minor  Substance,  Closed  Pinholes $2500-$3500 


Rare  Industrial  & Commercial  Bank 
Limited  Hankow  Proof  Set 


gg  r-i 


52236  Industrial  & Commercial  Bank  Limited.  $1,  $5&$I0, 1.I.I92I.  P-S383Ap,  S383Bp  & S383Cp.  6 pieces  in  lot.  Face  and  back 
proofs.  Hankow.  A complete  denomination  set  of  these  Hankow  branch  notes  in  lovely  proof  form.  All  face  designs  seen  on 
loose  India  paper  while  the  backs  are  mounted  to  card  stock.  All  seen  in  intended  color  and  this  group  is  one  of  many  highly  rare 
designs  we  are  offering  in  proof  form.  About  Uncirculated $3000-$5000 

52236  i92i^xffiigfTSH ' ffiH ' tm  ° ° lEKSEPti  ° ° ° 

About  Uncirculated $3000-$5000 


Bid  online  at  www.stacksbowers.com 
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Shanghai  Branch 
One  to  Fifty  Dollar  Proof  Set 


CHINA— FOREIGN  BANKS 

52237  Industrial  & Commercial  Bank  Limited.  $I  to  $50, 1. 1. 1 923.  P-S383Fp  to  S383Ip.  8 pieces  in  lot.  Face  and  back  proofs  mounted 
to  card  stock.  Shanghai.  Another  remarkable  offering  of  notes  from  this  issuer  with  this  lot  and  the  previous  representing  all 
known  designs  for  the  Industrial  and  commercial  Bank  Limited.  This  group  shows  with  each  face  and  back  proof  being  mounted 
to  card  stock  and  shows  with  all  having  additional  upper  selvage  with  sheet  typed  information.  All  seen  in  intended  color  and 
share  a common  central  allegorical  vignette  of  “Industry.”  Simply  terrific  detail  throughout  and  a set  that  will  enhance  any 
collection  it  enters.  Uncirculated $5000-$7000 

° o uncirculated $5000-$7000 


52238  Banque  Industrielle  de  Chine.  $1,  5.8.I9I5.  P-S389.  (S/M#C254-la)  Peking.  An  elusive  BWC  design  in  any  form  and  seen  here  with 
still  pleasing  detail  and  color  for  the  grade.  Some  annotations  and  splits  are  noticed  but  are  of  little  consequence  when  considering  the 
rarity.  The  first  we  have  handled  and  the  only  one  sighted  in  the  PMG  population  report. 

PMG  Choice  Fine  15  Net.  Splits $500-$700 

52238  » BwcEPfij  - 

M ° ° PMG  Choice  Fine  15  Net.  Splits $500-$700 


Page  78 


Stack’s  Bowers  & Ponterio 


Stack’s  Bowers  & Ponterio  • Session  J Starts  9:30  AM  HKT,  Wednesday,  August  21, 2013 


CHINA— FOREIGN  BANKS 

52239  International  Banking  Corporation.  $10,  1.7.1918. 
P-S408S.  (S/M#M10-42a)  Specimen.  Hankow  branch. 
A note  which  is  of  tremendous  quality  and  the  finest  we 
have  handled  for  the  design.  Showing  with  large  format 
ABNC  design  with  great  detail  and  appeal.  Olive  green 
primary  inks  with  eagle  between  globes  at  center  and 
flanked  by  multicolored  guilloches.  The  last  we  handled 
was  a the  single  other  PMG  Gem  Uncirculated  66  EPQ  note 
which  brought  $1,673.00  as  lot  53201  in  our  August  2012 
Hong  Kong  sale. 

PMG  Gem  Uncirculated  66  EPQ $1250-$  1750 

52239  ° ° EPMMif 

’ m 

16737ce;il— 5SPMG  UNC  66  EPQ  ° 

PMG  Gem  Uncirculated  66  EPQ $1250-$1750 


52240  International  Banking  Corporation.  $1,  1.7.1919. 

P-S411S.  (S/M#M10-50d)  Specimen.  This  radiant  note 
is  the  finest  of  three  specimen  we  have  offered  for  the 
catalog  number.  Seen  with  deeply  embossed  original  paper, 
detailed  inks  and  lovely  centering  and  margins.  The  finest 
we  previously  handled  was  a PMG  Choice  Uncirculated 
64  EPQ  note  which  brought  $1,314.00  as  lot  53203  in  our 
August  2012  Hong  Kong  sale. 

PMG  Gem  Uncirculated  66  EPQ $1000-$  1500 

52240  ° ti?S  ° 

UNC  64  EPQ  ’ 10,^:^1314^# 

tJi  ° PMG  Gem  Uncirculated  66  EPQ $ 1 000  $ 1 500 


Vibrant  Issued 
Peking  Five  Dollar  Note 


52241  International  Banking  Corporation.  $5,  1.1.1910. 
P-S413.  (S/M#M  10-21)  Peking  branch.  A note  which  is 
easily  the  finest  we  have  handled  in  issued  form  and  seen 
with  appeal  that  it  typically  reserved  for  specimen  notes 
of  the  issuer.  The  large  format  design  is  highlighted  by 
two  multicolored  guilloches  at  left  and  right  of  the  central 
double  globe  and  eagle  vignette  while  an  ornate  border 
and  signature  panel  provide  further  aesthetic  appeal. 
The  centering  and  margins  are  of  that  of  a Gem  note  and 
just  a single  light  center  fold  is  mentioned  for  circulation. 
Formerly  part  of  the  Allen  Berk  collection. 

PMG  Choice  About  Uncirculated  58 $2500-$3500 

52241  1910#jb«7hiSilfTf£lll  ° ° 

- sit® 

mm  “ ° > RW-fif/f 

° Allen  BerkBM  ° 

PMG  Choice  About  Uncirculated  58 $2500-$3500 


Bid  online  at  www.stacksbowers.com 
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CHINA— FOREIGN  BANKS 

52242  International  Banking  Corporation.  $10,  1.1.1905.  P-S420a.  (S/M#M10-3)  Shanghai.  One  of  the  more  pleasing  issued  notes  for  this 
catalog  number  we  have  handled  with  most  being  VG-Fine  pieces.  Still  nice  detail  throughout  and  seen  with  only  a paper  pull  at  the  back 
upper  left  to  mention.  PMG  Very  Fine  30  Net.  Paper  Pull $500-$700 

^ ° PMG  Very  Fine  30  Net.  Paper  Pull $500-$700 


PMG  Gem  Uncirculated  66  EPQ 
P-S422s  $100  Specimen 

Gem  66  EPQtlo^DTb^ilfTMHilti 


52243  International  Banking  Corporation.  $100, 1.1.1905.  P-S422s.  (S/M#M10-5)  Specimen.  Shanghai  branch.  An  important  highest 
denomination  note  for  this  Dollar  Issue  1905  series  from  Shanghai.  Showing  in  a very  large  format  with  brilliant  blue  inks  making 
up  the  primary  design.  Vignette  of  eagle  and  globes  at  left  with  large  guilloche  at  right  center  with  denomination.  Seen  with 
signature  at  right  and  with  specimen  overprints  within  signature  panels  and  punch  cancels.  Great  technical  quality  throughout 
and  with  large  even  borders.  This  note  is  one  of  only  two  PMG  has  graded  at  this  level  with  none  finer.  The  last  we  handled  was  a 
PMG  Choice  Uncirculated  64  EPQ  note  which  brought  $6,572.00  as  lot  24425  in  our  April  2012  Hong  Kong  auctions.  This  bright 
Gem  note  should  easily  eclipse  that  realization.  PMG  Gem  Uncirculated  66  EPQ $5000-$7000 

° ^fn2012^4^§/®f6M-ti^iv^^65727EfiLil  ‘5SPMG  UNC  64  EPQ  ° 

MSWMifctM  ° PMG  Gem  Uncirculated  66  EPQ $5000-$7000 
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Scarce  Tael  Issue 
IBC  Specimen  Note 


CHINA— FOREIGN  BANKS 

52244  International  Banking  Corporation.  10  Taels,  13. 1. 1918.  P-S426s.  (S/M#M  10-32)  Shanghai  branch.  Retained  sheet  selvage  at  top. 
A highly  scarce  design  type  showing  in  Taels  rather  than  the  more  frequented  dollar  denomination.  The  note  is  seen  with  exceptional 
detail  and  great  technical  quality  with  signature  at  right  and  punch  cancels  and  specimen  overprints.  The  last  we  handled  was  a PMG 
Gem  Uncirculated  66  EPQ  note  which  brought  $3,107.00  as  lot  24430  in  our  April  2012  Hong  Kong  sale. 

PMG  Choice  About  Uncirculated  58 $2000-$3000 

’ — ?SPMG  Gem  UNC  66  EPQJ7l^#31077t;)lg57  “ 

PMG  Choice  About  Uncirculated  58 $2000-$3000 

Rare  Netherlands  Trading  Society  Face  Proof 


52245  Netherlands  Trading  Society.  $5,  1.1.1909.  S458p.  (S/M#S51-2)  Face  proof  mounted  on  heavy  board  by  BWC.  A very  interesting 
format  which  shows  with  a face  proof  mounted  to  a heavy  card  stock.  The  note  is  complete  with  overprinted  details  and  specimen  serial 
number  of  “123456.”  Sensational  color  throughout  is  welcomed  and  this  note  is  paired  extremely  well  to  the  next  lot  featuring  the  $10 
note  in  the  same  guise.  Printers  annotations  at  the  top  margin  and  some  border  flaws  are  mentioned  for  accuracy. 

Uncirculated $2000-$3000 

52245  1909^±}SftMigfTffiH  ° BWCIEBEPti  ° ° 

123456”  ° ° ° mmnmm  ° 

Uncirculated $2000-$3000 


Bid  online  at  www.stacksbowers.com 
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Exceptional  Netherlands  Trading  Society 
Ten  Dollar  Face  Proof 


CHINA— FOREIGN  BANKS 

52246  Netherlands  Trading  Society.  $10,  1. 1. 1909.  P-S459p.  (S/M#S51-3)  Face  proof  mounted  to  heavy  board  by  BWC.  Another 
phenomenal  representation  of  this  elusive  design  and  seen  here  with  striking  appeal  and  radiant  detail.  As  issued  color  with 
deep  red  and  yellow  under-printing  with  dragons  at  left  and  right  and  Medieval  Warrior  at  center.  Printers  annotations  at  the 
top  border  in  red  and  specimen  serial  numbers  of  “123456,”  at  lower  left  and  right.  A great  item  for  the  sophisticated  and 
comprehensive  collector.  Uncirculated $2500-$3500 

52246  m9^±jmumMmm  ° BwciESEPti  ° ° 

W 123456”  ° ° Uncirculated $2500-$3500 


52247  Park  Union  Foreign  Banking  Corporation.  No  Denomination,  1. 1. 1922.  P-NL.  2 pieces  in  lot.  Partial  proofs  mounted  to  card  stock. 
Shanghai  This  pairing  shows  with  a partial  face  design  that  exhibits  the  central  portion  of  a note  with  ship  and  train  vignette  at  center 
and  place  name  below.  Back  design  with  central  guilloche  and  place  name  in  Chinese  below.  The  first  we  have  seen.  Some  imperfections 
are  observed.  About  Uncirculated $250-$500 

^ ° ° Slg-litE  ° About  Uncirculated $250-$500 
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Important  Russo- Asiatic  $100  Design 


CHINA— FOREIGN  BANKS 

52248  Russo-Asiatic  Bank.  $100,  ND  (1910).  P-S466.  (S/M#05-)  Harbin  branch.  This  note  is  the  first  we  are  offering  of  this  splendid 
large  format  foreign  bank  design  by  Bradbury  Wilkinson  & Company  It  is  a note  which  shows  with  some  of  the  most  appealing 
attributes  found  on  any  Chinese  banknote  with  dragons  on  both  the  face  and  back.  The  face  shows  with  two  dragons  opposing 
one  another  with  both  chasing  the  pearl  of  wisdom.  Additional  dragon  at  center  in  black  inks  seen  behind  blue  overprinted 
“ONE,  HUNDRED,  DOLLARS.”  Large  left  and  right  “100,”  counters  in  black  inks  and  ornate  bordering  designs  in  a multitude  of 
color.  Back  seen  with  sharply  detailed  vignette  of  a bank  building  at  center  and  flanked  by  facing  dragons  with  pearl  of  wisdom 
at  top  center.  Just  a hint  of  circulation  on  this  piece  and  seen  with  deeply  embossed  paper.  The  note  is  tied  for  the  second  finest 
known  in  the  PMG  population  reports  with  only  one  having  achieved  an  Uncirculated  grade.  PMG  Pop.  3/1  finer. 

PMG  Choice  About  Uncirculated  58 $7000-$  1 0,000 

52248  ° ’ fiBradbury  Wilkinson  & CoiP 

m “ > ±iDM”  one 

HUNDRED  DOLLARS”  100” 

PMG  Choice  About  Uncirculated  58 $7000-$  1 0,000 


52249  Russo-Asiatic  Bank.  I Ruble,  ND  (1917).  P-S474a. 

4 pieces  in  lot.  Consecutive  run  of  four  notes.  An  increasingly 
popular  issue  and  becoming  difficult  in  Uncirculated  grades. 
These  notes  are  all  fully  original  and  pack  fresh. 

Choice  Uncirculated $300-$500 

52249  ° ° MM 

® ° Choice  Uncirculated $300-$500 


52250  Russo-Asiatic  Bank.  3 Rubles,  ND  (1917).  P-S475a. 

(S/M#05- 102)  A pack  fresh  note  seen  with  deeply  embossed 


inks  and  lovely  color  and  detail. 

Choice  Uncirculated $250-$350 

52250  ° ’ Eif  ° 

Choice  Uncirculated $250-$350 


52251  Sino-Scandinavian  Bank.  10  Yuan,  1. 2. 1 922.  P-S582b. 

(S/M#H  192-5)  A well  inked  note  with  strong  color  and 
detail  throughout.  A single  vertical  fold  is  all  we  mention. 

PMG  Choice  About  Uncirculated  58 $250-$350 

52251  rniR-mmMmm  ° 

PMG  Choice  About  Uncirculated  58 $250-$350 

52252  Sino-Scandinavian  Bank.  5 Yuan,  1. 2. 1922.  P-S592b. 

(S/M#H192-5a)  Among  the  finest  we  have  handled  for  the 
catalog  number  with  original  paper  and  lovely  centering  and 
margins.  The  last  we  sold  in  this  PMG  Gem  Uncirculated  65 
EPQ  grade  brought  $307.00  as  lot  4152  in  our  January  2012 
NYINC  sale.  PMG  Gem  Uncirculated  65  EPQ..$250-$350 

52252  1922^^^igfTffiH  ° ° EP 

° af  Gem  UNC  65 

EPQE2oi2^i^iM^ffiM#0^  ’ ° 

PMG  Gem  Uncirculated  65  EPQ $250-$350 

52253  Yokohama  Specie  Bank  Limited.  $1,  1.10.1917.  P-S662. 

(S/M#H31-125b)  A scarce  One  Dollar  note  that  seldom 
appears  at  public  sale.  Sen  here  with  mostly  even  circulation 
and  only  a spot  stain  to  mention.  Very  Fine $300-$500 

52253  ° TL#  ’ GUAM'S 

Very  Fine $300-$500 


Bid  online  at  www.stacksbowers.com 
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CHINA— FOREIGN  BANKS 

52254  Yokohama  Specie  Bank  Limited.  $10,  1.10.1917.  P-S664. 

(S/M#H31-127b)  A highly  scarce  banknote  which  is  a piece 
likely  missing  from  many  collections.  Pleasing  appeal  and 
detail  for  the  technical  grade  with  bold  overprints  and 
interesting  serial  number  of ‘012222’  A few  minor  splits  are 
mentioned  by  PMG  in  the  comments  section  of  the  holder 
and  we  last  handled  this  note  in  our  August  2011  Hong 
Kong  sale  where  it  brought  $2,270.00  as  lot  80153. 

PMG  Very  Fine  25 $2000-$3000 

52254  rnimMmjEMmtm  ^ 

° Hfir  ’ mm’’  012222”  # 

° o afn2011^8 

PMG  Very  Fine  25 $2000-$3000 


52255  Yokohama  Specie  Bank  Limited.  $1,  1.7.1902.  P-S683. 

(S/M#H31-)  Newchwang.  A scarce  branch  location  and 
the  first  we  have  handled  for  the  catalog  number.  Seen  here 
with  mostly  problem  free  paper  and  even  circulation  with 
still  detailed  inks.  Just  a minor  spot  of  rust  is  mentioned. 
Offered  alongside  a Five  Dollar  note  from  the  same  issuer 
and  location.  PMG  Very  Fine  25  Net.  Rust $800-$  1200 

52255  ° ’ 

PMG  Very  Fine  25  Net.  Rust $800-$1200 


Scarce  Newchwang  Branch 
Yokohama  Specie  Bank  Limited 
Five  Dollar 


»»“  1 . ^ 1 -.3  7 a s 

Ic  tt’c  ^*ai£i  cii ' i cHiantl 

Jiiy£-3)i)iLia!5jxO!:;U  Bbmsi'JST 

UllUCfrUi  bcUAuitU  UCCtNxd. 

S 'rurhu  itMf.  J 'J  Juii/  UW^. 

M Oim&u  ur  Xiii  kikvhh  ur  anuccTina 


52256  Yokohama  Specie  Bank  Limited.  $5,  1.7.1902.  P-S684. 

(S/M#H31-)  Newchwang.  An  offering  that  pairs  terrifically 
by  grade  and  type  with  the  previous  lot  and  shows  with 
still  strong  detail  and  appeal  throughout.  A few  repairs  in 
the  margins  and  rust  are  mentioned  and  noted  by  PMG 
in  the  comments  section  of  the  holder.  The  first  we  have 
offered  for  the  catalog  number  and  certainly  a piece  missing 
in  many  collections.  PMG  Very  Fine  20  Net.  Repaired, 
Minor  Rust $1500-$2500 

52256  mimMmjEMmmrn  ° 

^ ° PMG  Very  Fine  20  Net.  Repaired, 

Minor  Rust $1500-$2500 
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Highly  Rare  Tientsin  Branch 
One  Hundred  Dollar  Note 


THEYDKBHAMASP|CIE  BANK,LIMfTID. 

/r-  i/ir.''/]iY//r/  r/) 

/tiri'.  m//ti  fm/rz-f/.  .‘J 
Mntrii  IMS'. 

'ill  ikmKH  m'  im:  '/I/a  w/a  oi-  OmiTmus. 


CHINA— FOREIGN  BANKS 

52257  Yokohama  Specie  Bank  Limited.  $100,  1.3. 1918.  P-S725.  (S/M#H31-)  Tientsin  branch.  A design  which  we  have  only  seen  in 
specimen  guise  prior  to  this  fully  issued  offering.  The  note  shows  in  a very  large  format  and  exhibits  a deep  purple  bordering 
design  and  bank  building  vignette  at  right,  light  yellow  under-printing  and  seen  with  Chinese  character  watermarks.  Back  design 
in  Chinese  with  green  bordering  design  and  black  scrollwork  with  bank  name.  Serial  number  and  block  number  seen  again 
with  circular  red  seal  at  lower  left.  The  note  shows  with  still  pleasing  paper  body  but  suffers  from  several  splits  and  shows  a few 
annotations  on  the  face.  A note  which  should  be  heavily  considered  and  currently  the  only  Issued  note  PMG  has  graded  for  the 
denomination.  PMG  Choice  Fine  15  Net.  Splits,  Annotation $5000-$7000 

PMG  Choice  Fine  15  Net.  Splits,  Annotation $5000-$7000 


Bid  online  at  www.stacksbowers.com 
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About  Uncirculated 
Anhwei  Yu  Huan  Bank  Five  Dollar 


CHINA— PROVINCIAL  BANKS 

52258  Anhwei  Yu  Huan  Bank.  $5,  1907.  P-S820.  (S/M#A6-2)  A highly  important  offering  which  marks  the  finest  we  have  handled 
for  the  catalog  number.  This  vertical  format  note  is  rare  in  higher  grades  with  this  bright  note  showing  all  the  appeal  of  an 
Uncirculated  example.  Great  color  is  noticed  along  with  wonderful  centering  and  margins.  Facing  dragons  at  center  with  pearl 
of  wisdom  between  on  blue  under-printing.  Silver  dollar  at  upper  left  and  right  and  sea  at  lower  center.  Back  design  with  ornate 
borders  in  olive-brown  hue  with  central  characters  in  black.  Margin  overprinting  at  right  along  with  square  signature  seal  at  lower 
left.  A single  horizontal  fold  at  center  and  mostly  handling.  Overall  a historically  important  note  and  highly  difficult  to  locate  any 
finer  with  only  a single  PMG  graded  note  besting  this  piece  according  to  their  reports.  That  finest  we  previously  sold  was  a PMG 
Choice  Very  Fine  35  note  which  brought  $8,962.00  as  lot  53223  in  our  August  2012  Hong  Kong  sale.  Pop.  2/1  finer. 

PMG  About  Uncirculated  50 $8000-$  12,000 

7m » • urn 

PMG  About  Uncirculated  50 $8000- $12,000 
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CHINA 

52259 


52259 


52260 


52260 


-PROVINCIAL  BANKS 

Kirin  Yung  Heng  Provincial  Bank.  5 & 1 0 Yuan,  1 . 1 2. 1 923. 
P-SI052  & SI053.  2 pieces  in  lot.  A bright  pairing  with 
the  Five  Yuan  in  a Choice  Very  Fine  grade  and  10  Yuan  in 
Choice  Extremely  Fine. 

Choice  Very  Fine  & Choice  Extremely  Fine $300-$500 

Thfi^Choice  VF  ’ +7i:0^Choice  EF  ° 

Choice  Very  Fine  & Choice  Extremely  Fine $300-$500 


Kirin  Yung  Heng  Provincial  Bank.  $10,  1926.  P-SI068s. 

(S/M#C76-133)  Specimen.  Another  fantastic  ABNC 
printed  design  which  shows  with  a vivid  green  border  and 
multicolored  under-prints  and  guilloches.  Original  paper 
and  free  from  circulation.  Scarce  in  any  form  and  especially 
so  with  this  much  detail.  The  last  we  handled  was  a PMG 
Choice  Uncirculated  63  EPQ  note  which  brought  $777.00  as 
lot  24451  in  our  April  2011  Hong  Kong  sale. 

PMG  Choice  Uncirculated  64  EPQ $400-$600 

° mm  ° 

201 1^4^  — fePMG  Choice  UNC  63  EPQ 

PMG  Choice  Uncirculated  64  EPQ $400-$600 


52261  Bank  of  Kiangsi.  $10,  1916.  P-S1102.  (S/M#C102-12) 
A seldom  offered  note  in  Uncirculated  grades  and  seen  here 
with  strong  inks  and  only  thinning  to  be  mentioned. 

PMG  Choice  Uncirculated  64  Net.  Thinned $300- $500 

52261  ° » £n)StJ)'f 

o 

aE 

PMG  Choice  Uncirculated  64  Net.  Thinned $300-$500 


52262  Yu-Ning  Imperial  Bank.  100  Coppers,  Yr.  33  (1907). 
P-SII74.  (S/M#C107-23)  An  appealing  note  which  shows 
with  only  honest  circulation  and  still  pleasing  olive  color  at 
the  bordering  design.  PMG  Choice  Fine  15 $400-$600 

52262  ° 

Wm-M  ’ ° PMG  Choice  Fine  15 $400-$600 

52263  Yu-Ning  Imperial  Bank.  100  Coppers,  Yr.  33  (1907). 

P-SI 174.  2 pieces  in  lot.  A well  matched  pair  with  both  seen 
bordering  on  a Fine  state.  Very  Good-Fine $300-$500 

52263  ° 2m  ° 

’ FIR  ° Very  Good-Fine $300-$500 
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Scarce  Yu-Ning  Imperial  Bank  100  Coppers 


CHINA— PROVINCIAL  BANKS 

52264  Yu-Ning  Imperial  Bank.  100  Coppers,  Yr.  33  (1907).  P-SII75a.  (S/M#C107-22a)  An  important  offering  of  this  vertical  format 
design  and  the  finest  we  have  handled.  Seen  with  a blue  bordering  design  with  yellow  under-print  and  inner  frame  with  rose 
under-printing.  The  body  remains  heavy  and  the  margins  are  distraction  free  with  the  back  design  seen  with  a red  frame  with 
black  central  characters  and  several  stamped  seals.  Currently  the  finest  of  eight  PMG  has  graded  with  no  equals.  PMG  Pop.  1/ 
none  finer.  PMG  Very  Fine  25 $2500-$3500 

PMG  Very  Fine  25 $2500-$3500 


52265  Yu-Ning  Imperial  Bank.  100  Coppers,  Yr.  33  (1907). 
P-SII75a.  (S/M#C107-22a)  Another  offering  with 
this  note  still  enjoying  good  color  and  detail  but 
suffers  from  some  staining  and  corner  damage  at 
upper  right  and  lower  left.  PMG  Choice  Fine  15  Net. 
Corner  Damage,  Stained $700-$  1 000 

52265  ° X- 

° ° PMG  Choice  Fine  15  Net. 
Corner  Damage,  Stained $700-$  1 000 


52266  Chihli  Province.  10  Yuan,  1928.  P-SI243r.  (S/MC160-12) 
Remainder.  A scarce  10  Yuan  design  and  one  that  we  can 
not  recall  handling  recently.  Without  overprints  and  seen 
with  great  detail  throughout. 

PMG  Choice  Uncirculated  64 $300-$500 

52266  ^ 

PMG  Choice  Uncirculated  64 $300-$500 
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ABN  Mukden  Bank  of  Industrial 
Development  $100  Model 


CHINA— PROVINCIAL  BANKS 

52267  Mukden  Bank  of  Industrial  Development.  $100,  ND. 
P-S1309B?.  3 pieces  in  lot.  Layered  design  model.  This 
unique  item  is  one  that  will  certainly  grab  the  attention 
of  collectors.  Seen  with  multi  layered  build  guilloches, 
signature  tiles  and  bordering  designs,  mounted  to  card 
with  light  paper  flap  with  tear  in  flap.  Also  included  are 
two  vignette  cards  of  the  Mukden  Bank  of  Industrial 
Development.  All  enclosed  in  original  envelope  with  string 
latch.  Uncirculated $500-$  1000 

52267  ° ° ’ 

» im  - 

° Uncirculated $500-$1000 


52268  Kwang  Sing  Company.  1 Tiao,  1.3.1919.  P-S1559. 

(S/M#H7-30)  Serial  number  00561.  Seldom  available 
this  pleasing  and  seen  with  a strong  impression.  A single 
horizontal  fold  is  all  we  mention  along  with  mostly  handling. 


Extremely  Fine $700-$1000 

52268  » ^^00561  ° EPfIJIf 

Extremely  Fine $700-$  1000 


52269  Kwang  Sing  Company.  5 & 10  Tiao,  1919.P-S1562&S1563. 

2 pieces  in  lot.  (S/M#H7-33  & 34)  A lovely  pair  of  these  Tiao 
notes  with  the  Five  Yuan  in  an  About  Uncirculated  grade 
and  the  10  Tiao  in  an  Extremely  Fine  state.  Both  with  strong 
inks  and  lovely  overprinted  features. 

Extremely  Fine $400-$600 

52269  ° ° 

ESAU  ' +ffiEF  ° ° 

Extremely  Fine $400-$600 


52270  Kwang  Sing  Company.  20  Tiao,  1925.  P-S1610. 

(S/M#H7-80)  A delightful  note  which  shows  here  with  a 
terrific  low  serial  number  of 00022.  Just  a touch  of  circulation 
and  scarce  in  this  grade.  About  Uncirculated $300-$500 

52270  ° 00022” 

o ° About  Uncirculated $300-$500 


52271  Amoy  Industrial  Bank.  10  Cents,  1940.  P-S1657.  100 

pieces  in  lot.  Another  complete  pack  of  notes  which  show 
each  piece  in  fresh  Choice  Uncirculated  to  Gem  Condition. 
A great  run  of  notes  which  will  surely  be  well  received  by 
collectors  and  dealers. 

Choice  to  Gem  Uncirculated $400-$600 

52271  ° ° Choice  UNCMGemfl^ 

° mmmmm  ’ 

° Choice  to  Gem  Uncirculated $400-$600 
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52272  Provincial  Bank  of  Honan.  5 Yuan,  7.15.1923.  P-S1689s. 

2 pieces  in  lot.  Face  and  back  uniface  specimens.  Hankow. 
This  interesting  piece  shows  with  an  unlisted  in  the  SCWPM 
Hankow  branch  overprint  and  exhibits  wonderful  detail  and 
color  throughout.  Paperclip  indentations  on  each  with  a bit 
of  rust  on  the  face.  Uncirculated $500-$700 

52272  ° ° 

m&im  ° mmmmmmm  • » 

Uncirculated $500-$700 


52273  Provincial  Bank  of  Honan.  10  Yuan,  15.7.1923.  P-S 1690c. 

(S/M#H62-22b)  Tientsin  branch.  One  of  the  finest  we  have 
handled  for  the  catalog  number  and  noticed  with  radiant 
inks  and  color  throughout.  Just  a touch  of  circulation  and 
much  finer  than  typically  offered. 

PMG  About  Uncirculated  55  EPQ $300-$500 

52273  ° 

PMG  About  Uncirculated  55  EPQ $300-$500 


Scarce  Bank  of  Hopei  Peking 
20  Cent  Note 


52274  Bank  of  Hopei.  20  Cents,  1.6.1929.  P-S1712a.  (S/M#H64- 
2a)  Peking.  A note  which  we  have  not  previously  handled 
and  seen  here  with  stunning  quality  and  color.  A single 
vertical  fold  and  a few  minor  stains  are  all  that  detract 
and  this  is  one  of  only  two  pieces  PMG  has  graded  for  the 
catalog  number  and  the  finer  of  them.  A piece  that  will  likely 
make  our  estimate  seem  conservative.  PMG  Choice  About 
Uncirculated  58  Net.  Stains $800-$  1200 

52274  ° ° 

IMAM  ’ ° 

’ PMGHi¥i£M®?s  ’ ° m 

° PMG  Choice  About 
Uncirculated  58  Net.  Stains $800-$  1200 
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52275  Provincial  Bank  of  Hopei.  100  Coppers,  1. 1 0.1932. 
P-SI720.  (S/M#H64-12)  Tientsin.  A rare  Copper  note 
that  shows  here  in  a low  end  state  but  retains  strong  color 
and  pleasing  detail.  Some  internal  splits  and  a tear  are 
mentioned  by  are  of  little  consequence  considering  the 
unavailability  of  the  note.  The  only  piece  PMG  has  graded 
for  the  catalog  number. 

PMG  Fine  12  Net.  Internal  Splits,  Tear. $300-$500 

52275  KH— H ° ° 

PMG  Fine  12  Net.  Internal  Splits,  Tear. $300-$500 


52276  Sinkiang  Provincial  Bank.  30,000,000 Yuan,  1949.  P-S 1 790. 

(S/M#H125-10)  A popular  ultra  high  denomination  note 
that  shows  here  with  deeply  embossed  overprints  and  lovely 
technical  quality.  Choice  Uncirculated $300-$500 

52276  Ka^+;^¥ifii#igfT#"PSHi  ° 

Choice  Uncirculated $300-$500 

52277  Sinkiang  Provincial  Bank.  I Chiao,  1949.  P-S 1 800. 

(S/M#H  125-21)  A scarce  change  note  that  shows  here  in  a 
terrific  AU  grade  with  only  a few  corner  folds  and  handling 
to  mention.  About  Uncirculated $200-$300 

52277  sa®+/wifii#igfTS^  ° ’ 

’ AUlR  ° About  Uncirculated $200-$300 

52278  Sinkiang  Provincial  Government.  400  Cash,  Yr.  6 (1917). 

P-S1811.  (S/M#H126-1)  An  attractive  vertical  format  note 
showing  with  floral  designs  in  the  borders  in  blue  and  yellow 
under-print  at  center.  Nearly  EF  and  seen  only  with  hinges 
on  the  top  of  the  back  and  bottom  center.  Two  spindle  holes 
also  noted  at  the  top.  Very  Fine $250-$350 

m “ mmm  ’ » gfiEFiR  > 

Very  Fine $250-$350 


52279  Sinkiang  Provincial  Government  Finance.  5,  10  & 50 
Taels,  Yr.  23  (1934).  P-S1880,  S1881  & S1882.  3 pieces  in 
lot.  A nice  group  with  the  Five  Taels  in  VF,  10  Taels  in  EF 
and  50  Taels  in  VG. 

Very  Good  to  Extremely  Fine $250-$350 

52279 

® ° ° E®:SVF  ’ +®:SEF  ’ E+®:SVG  ° 

Very  Good  to  Extremely  Fine $250-$350 

52280  Hunan  Government  Bank.  1 Tael,  Yr.  30  (1904).  P-S 1904. 

(S/M#H161-4)  An  elusive  note  in  any  state  and  seen  here 
with  still  nice  detail  considering  the  circulation.  Some 
annotations  and  tears  are  mentioned. 

PMG  Fine  12  Net.  Tears $300-$500 

52280  ^ 

° PMG  Fine  12  Net.  Tears $300-$500 


52281  Hunan  Provincial  Bank.  20  Cents,  1936.  P-S  1981. 

(S/m#H164-)  This  vertical  format  change  note  is  the 
finest  we  have  handled  for  the  catalog  number.  Sharp 
detail  and  quite  lovely  appeal  throughout. 

PMG  About  Uncirculated  53  Net. 

Previously  Mounted $300-$500 

PMG  About  Uncirculated  53  Net. 

Previously  Mounted $300-$500 

52282  Hunan  Provincial  Bank.  100  Coppers,  1913.  P-S2040. 

(S/M#H167-33)  One  of  the  more  pleasing  examples  of 

this  type  we  have  handled  and  bordering  on  an  EF  grade. 
Some  adhesive  and  minor  thinning  are  both  mentioned 
by  PMG  in  the  comments  section  of  the  holder. 

PMG  Choice  Very  Fine  35  Net. 

Minor  Thinning,  Adhesive $200-$300 

52282 

’ EFiR » 

0 ° PMG  Choice  Very  Fine  35  Net. 

Minor  Thinning,  Adhesive $200-$300 
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Boldly  Inked  Hupeh  Government  Cash 
Bank  One  Yuan 
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CHINA— PROVINCIAL  BANKS 

52283  Hupeh  Government  Cash  Bank.  I Yuan,  Yr.  30  (1904).  P-S2090.  (S/M#H171-10)  A prominent  vertical  format  design 
which  shows  here  with  some  of  the  more  bold  inks  we  have  handled  for  the  issue.  Deep  green  under-printed  color  creates 
strong  contrast  to  the  sharp  impression  of  the  design  with  facing  dragons  at  top  with  pearl  of  wisdom  between.  Mostly  even 
circulation  is  found  with  the  important  gold  reverse  also  enjoying  better  than  typical  color.  PMG  mentions  minor  splits  in  the 
comments  section  which  are  quite  trivial  when  closely  inspected.  One  of  two  we  are  offering  for  this  scarce  catalog  number. 
PMG  Very  Fine  25 $5000-$7000 

52283  ° 

0^  ° PMGf:¥:#3^l£0^®‘S^S  ° ° PMG  Very  Fine  25 $5000-$7000 
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PMG  Very  Fine  25  Hupeh  Government  Cash 

Bank  One  Yuan 

PMG  VF 


CHINA— PROVINCIAL  BANKS 

52284  Hupeh  Government  Cash  Bank.  I Yuan,  Yr.  30  (1904).  P-S2090.  (S/M#H171-10)  A note  which  becomes  exceedingly  more 
rare  as  the  condition  increases  with  Very  Fine  material  being  seldom  available  to  collectors.  This  note  shows  with  still  bright  inks 
making  up  the  detailed  face  design.  Facing  dragons  at  upper  left  and  right  gaze  upon  the  pearl  of  wisdom  while  water  is  seen 
below.  A lime  green  under-print  contrasts  quite  nicely  to  the  ornate  black  bordering  design  and  a rectangular  stamped  seal  at 
lower  left  center  is  noted.  Orange  inks  are  seen  at  the  back  design  with  large  body  of  central  characters  and  denomination  and 
bank  name  below  in  English.  Problem  free  for  the  technical  grade  and  with  mostly  even  wear.  An  important  vertical  format  rarity. 
A touch  more  pleasing  than  the  previous  note  we  handled  which  sold  for  $5,975.00  in  a PMG  Very  Fine  20  holder  as  lot  53257  in 
our  August  2012  Hong  Kong  sale.  PMG  Very  Fine  25 $5000-$7000 

Bf  ’ — 5SPMGVF  20E^:fe59757tEEe^)^^  ° PMG  Very  Fine  25 $5000-$7000 
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CHINA— PROVINCIAL  BANKS 

52285  Kwangsi  Provincial  Treasury  Notes.  $1, 1934.  P-S2304s.  2 

pieces  in  lot.  (S/M#K33-10a)  Face  and  back  specimen  pair 
printed  by  W&S.  This  scarce  design  is  one  that  is  seldom 
offered  in  any  form  and  is  the  first  specimen  of  the  type 
we  have  handled.  Just  a bit  of  light  folds  are  noted  and  the 
color  and  appeal  is  striking  throughout.  Well  embossed  inks 
and  a lot  that  will  surely  enhance  any  collection  it  enters. 
Extremely  Fine $400-$600 

52285 

- mmmnm » 

Extremely  Fine $400-$600 


52286  Provincial  Bank  of  Kwangse.  $1,  1926.  P-S2325g. 

(S/M#k35-lg)  Overprinted  sample  with  out  serial  numbers. 
A scarce  design  that  was  included  with  a large  trove  of  ABN 
printed  items  being  curious  as  this  design  was  not  produced 
by  ABN.  Great  color  and  with  only  a single  vertical  fold  and 


handling  to  mention. 

Choice  About  Uncirculated $300-$500 

52286  ° 

Choice  About  Uncirculated $300-$500 


52287  Kwangsi  Bank.  10  & 50  Cents,  1920.  P-S2357  & S2361.  2 

pieces  in  lot.  An  attractive  pairing  with  both  in  appealing 
VF  grades.  Very  Fine $250-$350 

52287  ° 2?S  ° 

Very  Fine $250-$350 


52288  Kwangtung  Currency  Bureau.  $1,  Yr.  31  (1905).  P-S2388. 

(S/M#K51-20)  An  always  highly  popular  design  type  that 
seldom  appears  in  Very  Fine  grades  such  as  this  note.  The 
note  shows  with  facing  dragon  at  the  top  with  pearl  of 
wisdom  between.  Obverse  and  reverse  of  a dragon  dollar  at 
left  and  right  which  strongly  contribute  to  the  popularity  of 
the  note.  Some  rust  at  the  back  is  noted.  Rare  with  this  much 
detail.  PMG  Very  Fine  25  Net.  Rust $1500-$2500 

52288  ° 

° PMG  Very  Fine  25  Net.  Rust $1500-$2500 
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Important  Kwangtung  Currency  Bureau  Five  Dollars 


CHINA— PROVINCIAL  BANKS 

52289  Kwangtung  Currency  Bureau.  $5,  Yr.  31  (1905).  P-S2393?.  (S/M#K51-)  A highly  interesting  note  which  shows  with  a broken 
frame  below  the  house  vignette  at  bottom  center.  Also  seen  a large  red  overprinted  seal  at  right  and  red  seal  with  black  signature  at 
lower  right  of  the  back.  PMG  has  attributed  this  as  an  unlisted  type  and  from  the  year  1905.  The  note  shows  with  some  extensive 
restorations  albeit  well  executed.  A type  we  have  not  previously  handled  and  a note  which  would  make  for  an  excellent  research 
piece.  PMG  Choice  Fine  15  Net.  Restoration $8000-$  1 2,000 

° PMG  Choice  Fine  15  Net.  Restoration $8000-$  1 2,000 


52290  Provincial  Bank  of  Kwangtung.  $100,1. 1. 1918.  P-S2405c. 

(S/M#K55-24b)  Prefix.  A.  This  rare  prefix  ‘A”  note  is  seen 
with  sharp  inks  and  only  a single  vertical  fold  for  circulation. 


The  first  we  have  handled. 

PMG  Choice  About  Uncirculated  58 $300-$500 

52290  ° Am  ° K®- 

PMG  Choice  About  Uncirculated  58 $300-$500 


52291  Kwantung  Provincial  Bank.  $I  & $5,  1931.  P-S24IIs  & 
S24I4s.  4 pieces  in  lot.  Face  and  back  specimens.  Swatow. 
An  advanced  lot  which  shows  here  with  both  notes  in 
specimen  form  with  individually  printed  face  and  back 
designs.  The  notes  show  with  Swatow  location  overprints 
with  strike  through  and  specimen  overprints  and  serial 
numbers.  Printers  annotations  which  mention  to  drop  the 
place  names.  A bit  of  handling  and  light  vertical  fold  on 
each.  About  Uncirculated $400-$600 

52291  ' im  ° ° ’ ® 

mmm  - ° 

About  Uncirculated $400-$600 
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CHINA 

52292 


52292 


52293 


52293 


-PROVINCIAL  BANKS 

Kwantung  Provincial  Bank.  $1,  $5  & $10, 1931.  P-S2425s, 
S2427s  & S2428s.  6 pieces  in  lot.  Face  and  back  specimens. 
A rare  group  in  this  specimen  form  with  all  showing  as 
uniface  specimens  with  face  and  back  present  for  each 
denomination.  Seen  with  punch  cancels  at  the  signature 
location  and  “Specimen  ” overprints.  Just  a touch  of  handling 
on  each  prevent  a Choice  assessment  and  all  show  with 
terrific  printer  s annotations  on  the  verso  with  instructions 
for  the  transitions  to  the  new  colors  for  the  reissue  that 
comprises  P-S2426  & S2529.  A highly  important  set  for  any 
advanced  collector.  Uncirculated $500-$700 

Ka^+¥J*m#igfTSH  ' ffiH  ' ° 

SPECIMEN”  Jog  ° 

®)5®®iTschoice  ’ ° imm 

° Uncirculated $500-$700 


Kwantung  Provincial  Bank.  10  & 50  Cents,  1934.  P-S243Is 
& S2432s.  4 pieces  in  lot.  Face  and  back  specimens  printed 
by  HHEC.  A scarce  pair  of  notes  in  specimen  form  and  the 
first  we  have  handled.  Both  seen  with  strong  inks  and  lovely 
detail  throughout.  “Specimen,”  overprints  on  the  face  and 
back  of  each  and  seen  with  punch  cancels.  Staples  holes  on 
all  are  observed.  Uncirculated $300-$500 

» 45S-II » lEsati 

d°dII  ’ 

m ° ” SPECIMEN”  ’ Mmwmi 

JL  ° Uncirculated $300-$500 


52294  Altai  District.  1 Yuan,  1918.  P-S2490J.  (S/M#03- 1)  A note 
which  borders  on  an  EF  grade  with  nice  color  and  pleasing 


detail.  PMG  Choice  Very  Fine  35 $300-$500 

52294  ° ’ ee  ° 

PMG  Choice  Very  Fine  35 $300-$500 


52295  Commercial  Guarantee  Bank  of  Chihli.  $5,  1. 1. 19 19. 
P-S25I5Ap.  2 pieces  in  lot.  (S/M#P33-10)  Face  and  back 
proofs  mounted  to  card  stock.  A challenging  design  which 
shows  here  in  stunning  detail  and  color.  Fully  printed, 


sans  overprints.  Scarce  as  such. 

Choice  Uncirculated $500-$700 

52295  ° ° iE®®EPtii£® 

Choice  Uncirculated $500-$700 


52296  Frontier  Bank.  5 Yuan,  1. 7. 1 925.  P-S2570sl.  2 pieces  in  lot. 
(S/M#P42-62c)  Harbin  branch.  Face  and  back  specimens. 
This  interesting  specimen  note  shows  with  overprinted 
branch  details  at  both  the  face  and  back.  The  face  is  seen 
graded  by  PMG  as  Gem  Uncirculated  66  EPQ  and  the  back 
design  is  graded  PMG  Choice  Uncirculated  64.  Scarce  with 
this  overprint  and  is  specimen  form. 

PMG  Choice  Uncirculated  64  & Gem  Uncirculated 
66  EPQ $600-$800 

52296  ° 

° ° lEB^PMG  Gem  UNC 

66  EPQ  ’ BB:gPMG  Choice  UNC  64  ° AM.  ° 

PMG  Choice  Uncirculated  64  & Gem  Uncirculated 
66  EPQ $600-$800 

52297  Frontier  Bank.  5 Yuan,  I.7.I925.  P-S2570s4.  (S/M#P42-62) 
Specimen.  Without  place  name.  A well  inked  and  bright 
note  with  original  paper  throughout. 

PMG  Choice  Uncirculated  63  EPQ $250-$350 

52297  ° mm  ° ° mm 

° PMG  Choice  Uncirculated  63  EPQ $250-$350 
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52298  Provincial  Bank  of  Shantung.  1 Yuan,  15.8.1925. 
P-S2751a.  (S/M#S46-20b)  Shantung.  This  bright  note  shows 
with  only  a single  vertical  fold  at  center  for  circulation.  One 
of  the  finer  we  have  handled. 

Choice  Extremely  Fine $200-$300 

52298  ° 

Choice  Extremely  Fine $200-$300 


52299  Frontier  Bank.  10  Yuan,  1.7.1925.  P-S2572c.  (S/M#P42- 
64c)  Harbin.  This  well  inked  note  borders  on  an  Uncirculated 
grade  and  certainly  will  be  well  received. 

PMG  About  Uncirculated  55 $400-$600 

52299  ° ° SfiUNC  ° 

PMG  About  Uncirculated  55 $400-$600 


52300  Frontier  Bank.  10  Yuan,  1.7.1925.  P-S2572s.  (S/M#P42- 
64c)  Uncut  vertical  pair  of  specimens.  A great  pairing  of 
notes  seen  with  additional  sheet  selvage  at  the  top  piece. 
Both  found  with  vibrant  inks  and  original  paper  with  just 
handling  and  a light  sheet  fold  to  prevent  an  Uncirculated 
assessment.  Seldom  offered  in  such  a manner. 

Choice  About  Uncirculated $500-$700 

52300  ° ° ° 

° Choice  About  Uncirculated $500-$700 


52301  Shansi  Provincial  Bank.  1 Yuan,  1936.  P-S2678. 

(S/M#S23-100)  A scarce  overprinted  note  on  P-S2677  and 
seen  here  with  only  touches  of  circulation.  Scarce  this  nice. 

PMG  Extremely  Fine  40 $200-$300 

52301  ° ’ il# 

° PMG  Extremely  Fine  40 $200-$300 


52302  Shantung  Provincial  Treasury.  1 Yuan,  ND  (1926). 
P-S2718.  (S/M#S43-10)  A note  which  retains  strong  inks 
and  sharp  detail  throughout. 

PMG  Choice  Uncirculated  64 $250-$350 

52302  ° ° 

PMG  Choice  Uncirculated  64 $250-$350 


52303  Shantung  Provincial  Treasury.  5 Yuan,  ND  (1926). 
P-S2719.  (S/M#S43-11)  A note  which  is  always  welcomed 
in  Uncirculated  grades  with  a dark  blue  primary  design  and 
green  under-prints. 

PMG  Choice  Uncirculated  64 $250-$350 

52303  ° 

PMG  Choice  Uncirculated  64 $250-$350 


52304  Szechuen  Province.  $5,  1921.  P-S2829b.  (S/M#S104-5- 
12b)  Remainder  with  red  character  overprints.  A scarce 
note  that  is  the  first  of  denomination  we  have  handled.  Seen 
with  detailed  inks  and  only  handling  and  a vertical  fold  to 
mention.  Choice  Extremely  Fine $300-$500 

52304  ° ° m 

° Choice  Extremely  Fine $300-$500 
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CHINA— PROVINCIAL  BANKS 

52305  Toong  San  Sang  Government  Bank.  2 Chiao,  1915. 
P-S2882A.  (S/M#T214-22b)  A scarce  change  note  seen  here 
with  strong  original  paper  and  great  color. 

PMG  Choice  Uncirculated  64  EPQ $300-$500 

52305  ° ’ wy  ° 

PMG  Choice  Uncirculated  64  EPQ $300-$500 


52306  New  Eu-Tien  Bank.  $10,  1929.  P-S2998s.  (S/M#Y67-3) 
Uncut  vertical  pair  of  specimen  notes.  A seldom  available 
uncut  pair  of  these  specimen  notes  with  both  showing 
perfect  impressions  of  this  popular  “Twin  Globe”  design. 
Original  paper  throughout  and  only  a few  minor  handling 
quibbles  prevent  a Gem  assessment. 

Choice  Uncirculated $500-$700 

52306 

f#Gem  ° Choice  Uncirculated $500-$700 

52307  New  Fu-Tien  Bank.  $10,  1929.  P-S2998s.  (S/M#Y67-3) 

Specimen.  A popular  issuer  which  is  seen  here  in  a brightly 
inked  specimen  format.  Some  staple  holes  are  mentioned. 
PMG  Choice  Uncirculated  64 $250-$350 

52307  sH+y ” 

mimmmi » 

PMG  Choice  Uncirculated  64 $250-$350 

52308  New  Fu-Tien  Bank.  $100,  1929.  P-S3000s.  (S/M-Y67-5) 
Specimen.  A vibrant  highest  denomination  note  in  this 
specimen  form.  A poor  cut  at  the  right  is  all  we  mention. 

PMG  Uncirculated  62  EPQ $300-$500 

52308  ° ° mmmM 

PMG  Uncirculated  62  EPQ $300-$500 


52309  Yunnan  Fu-Tien  Bank.  $10, 1913.  P-S3009A.  (S/M#Y70-1) 
A scarce  note  in  any  state  of  preservation  and  the  finest  we 
have  handled.  Seen  with  a bold  impression  of  the  design 
with  crossed  flags  at  top  center,  ornate  blue  frame  and  green 
under-printing.  Back  design  seen  in  English  with  brown 
frame  and  ochre  under-print.  Signature  seal  at  left  and  bank 
seal  overprinted  at  lower  right.  Some  tape  repairs  and  tears 
are  observed  mostly  from  the  reverse.  Formerly  of  the  Allen 
Berk  collection.  PMG  About  Uncirculated  50  Net. 

Tape  Repairs,  Tears $1250-$  1 750 

52309  ° 

° Bmmm  ’ 

° ’ ®T®fTEP  ° If 

’ If  ° Allen  Berk®^  ° 

PMG  About  Uncirculated  50  Net. 

Tape  Repairs,  Tears $I250-$I750 

52310  Yunnan  Fu-Tien  Bank.  $5, 1929.  P-S3023D.  (S/M#Y70-35) 
A seldom  available  type  and  seen  here  with  only  a light 
vertical  bend  for  circulation.  Within  the  known  serial 


number  range  of  AU  notes  known. 

About  Uncirculated $250-$350 

52310  ° 

° AUppffi  ° About  Uncirculated $250-$350 

5231 1 Yunnan  Fu-Tien  Bank.  $5,  1929.  P-S3023D. 


(S/M#Y70-35)  This  note  shows  with  pleasing  inks  and 
strong  overprinted  details.  A few  tears  in  the  margins  are 


observed  but  typical  for  the  catalog  number. 

About  Uncirculated $250-$350 

5231 1  ®a+A¥#®gailfTfEHI  ° EPl^fjAPDgtPfKf 

Hfjf  ° mmmmm  ’ ° 

About  Uncirculated $250-$350 


52312  Mixed  Provincial  Banks.  Mixed  Denominations,  Mixed 
Dates.  P- Various.  12  pieces  in  lot.  A useful  group  with  the 
following.  P-S848a  in  Fine,  S 1 1 4 1 in  VF,  S 1 6 1 9 in  VF,  S 1682b 
in  AU,  S1708A  in  VF,  S1712b  in  EF,  S1729  in  VF,  S1732  in 
Fine,  SI 737  in  EF,  SI 868  in  EF,  S2050  in  VF  & S2940a  in  AU. 
THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS. 
PLEASE  INSPECT  CAREFULLY. 

Fine  to  About  Uncirculated $400-$800 

52312  “ 12?R»g»ie 

P-S848  Fine  - SI  141  VF  ' S1619  VF  ' S1682b 
AU  ' S1708A  VF  ' S1712b  EF  ' S1729  VF  ' S1732 
Fine  ' S1737  EF  ' S1868  EF  - S2050  VFB:S2940a  AU  ° If 

Fine  to  About  Uncirculated $400-$800 
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52313  Bank  of  Chinan.  100  Yuan,  1939.  P-S3070Fa.  (S/M#C81-7) 
A scarce  100  Yuan  note  with  terrific  color  and  a solid 
impression  of  the  design.  Uncirculated $200-$300 

52313  ° 

° Uncirculated $200-$300 

52314  Bank  of  Chinan.  100  Yuan,  1944.  P-S3084Ab. 

(S/M#C8 1-15.9)  A seldom  offered  piece  and  seen  here  in  a 
fantastic  state  of  preservation. 

Choice  Uncirculated $200-$300 

52314 

° Choice  Uncirculated $200-$300 

52315  Bank  of  Central  China.  50  Cents,  1945.  P-S3359.  3 pieces 

in  lot.  A scarce  group  of  three  change  notes  with  all  being 
fairly  close  in  terms  of  serial  number.  Two  are  About 
Uncirculated  while  one  is  Uncirculated.  One  of  the  AU 
notes  also  shows  a bit  of  roughness  at  the  right  margin. 
About  Uncirculated  & Uncirculated $300-$500 

52315  ° ° mmmm 

’ mmim  ° -?sunc  ’ 
mmmmm ° 

About  Uncirculated  & Uncirculated $300-$500 

52316  North  Fukien  Branch.  1 Yuan,  1932.  P-S3440C. 

(S/M#K13-4)  A scarce  issue  and  seen  here  with  pleasing 
color.  Only  some  edge  nicks  are  observed. 

About  Uncirculated $300-$500 

52316  ° ’ EP 

About  Uncirculated $300-$500 

52317  Fukien-Chekiang-Kiangsi  Soviet  Bank.  1 Chiao,  1932. 

P-S3468.  (S/m#M15-10)  A pleasing  Very  Fine  note  with 
still  strong  inks  throughout.  Very  Fine $250-$350 

52317  ° vm  ’ sfe 

° Very  Fine $250-$350 

52318  Fukien-Chekiang-Kiangsi  Soviet  Bank.  1 Chiao,  1932. 

P-S3468.  (S/M  #M15-10)  An  underrated  issue  which  shows 
here  in  an  attractive  problem  free  grade  with  nice  color  and 
detail.  Fine- Very  Fine $200-$300 

52318 

Fine- Very  Fine $200-$300 


52319  Southeast  Hupei  Workers,  Peasants  and  Soldiers  Bank.  1 
Ch’uan,  1931.  P-S3517.  (S/M#O7-0.5)  One  of  two  pieces  we 
are  offering  on  this  Hupei  location  with  this  One  Chu’aun 
note  having  a strong  impression  and  mostly  problem  free 
paper  for  the  grade.  Fine- Very  Fine $500-$700 

52319  ° 

’ ifctff  ^mEPS)f  H|jf  ’ ° 

Fine- Very  Fine $500-$700 


52320  Southeast  Hupei  Workers  and  Peasants  Bank.  5 Ch’uan, 
1932.  P-S3529a.  (S/M#O7-10)  A scarce  piece  and  the  first 
we  have  handled  for  the  bank.  The  note  is  in  a surprisingly 
high  grade  when  compared  to  others  sold  publicly.  Slightly 
faded  overprints  but  bordering  on  a VF  grade. 

Fine- Very  Fine $500-$700 

52320  ° ’ ain 

p°D  ° ’ ummm  ° 

Fine- Very  Fine $500-$700 

52321  Communist  Banks.  Mixed  Denominations,  Mixed  Dates. 
P- Various.  13  pieces  in  lot.  A large  group  of  mostly  scarce 
issues  with  some  of  the  following  present.  P-S3076  in  AU, 
S3328  in  EF,  S3 149  in  EF.  S3200  in  AU  and  several  others. 
Generally  pleasing  quality  and  without  duplication.  THIS 
LOT  WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS. 
PLEASE  INSPECT  CAREFULLY. 

Very  Good  to  Uncirculated $500-$  1000 

52321  « 13?S  = ^HtcAU ' 

' ftfS^TjcAU  “ 

Very  Good  to  Uncirculated $500-$  1000 


CHINA— MILITARY 

52322  Republican  China  Military  Bank.  $10,  4609  (1911). 
P-S3820b.  (S/M#C264-4a)  Shanghai.  A scarce  note  which 
shows  here  with  great  color  and  detail.  Nearly  EF  with  even 
circulation  and  with  large  rectangular  hand  stamp  in  purple. 
Choice  Very  Fine $500-$700 

52322  ° ± 

° ° efm  ’ ^jita 

Choice  Very  Fine $500-$700 
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52323  Honan  Province  Treasury.  I Yuan,  ND  (1921).  P-S3855. 

(S/M#H60-1)  Overprint  on  P-S2985.  A pleasing  vertical 
format  note  which  shows  with  large  red  stamped  seal 
at  center  of  face.  The  note  is  of  high  quality  and  is  nearly 
qualifies  for  a Gem  grade.  Back  in  red  with  blue  guilloches. 
Scarce  this  pleasing. 

PMG  Choice  Uncirculated  63  EPQ $250-$350 

52323  ° SOSM  ° 

PMG  Choice  Uncirculated  63  EPQ $250-$350 

52324  Honan  Province  Treasury.  I Yuan,  1921.  P-S3855. 

(S/M#H60-1)  A popular  vertical  format  note  shown  here 
with  pleasing  inks  and  free  from  circulation. 

PMG  Choice  Uncirculated  63 $200-$300 

52324  ° ° 

° PMG  Choice  Uncirculated  63 $200-$300 

52325  Honan  Province.  5 Yuan,  I5.7.I923.  P-S3858. 

(S/M#H61-1)  A scarce  note  which  shows  with  additional 
overprints  on  P-S  1688a.  Great  color  and  detail  along  with 
sharply  overprinted  features.  Scarce  in  this  EF  state. 

PMG  Extremely  Fine  40 $250-$350 

52325  ° ’ mnm  ° 

PMG  Extremely  Fine  40 $250-$350 


52326  Kwang  Tung  Provincial  Treasury.  $10,  1923.  P-S3903. 

(S/M#K52-3)  A rare  highest  denomination  in  this  striking 
About  Uncirculated  grade.  The  note  shows  with  a hand 
signed  signature  at  lower  right  and  offers  a pleasing  vignette 
of  truck  and  biplane  at  center.  A single  hand  stamp  on  face 
and  two  on  reverse.  Trivial  circulation  is  all  we  mention  and 
the  last  About  Uncirculated  note  we  sold  was  lot  80240  in 
our  August  2011  Hong  Kong  sale  which  realized  $2,151.00. 
PMG  Choice  About  Uncirculated  58 $1200-$  1600 

52326  ° ’ au 

» iesw 

IfiMSf— feAUM6^£A^^215l7i:)^X  ° 

PMG  Choice  About  Uncirculated  58 $1200-$  1600 


52327  National  Revolutionary  Army.  10  Cents,  1926.  P-S3923. 

(S/MK104-1)  The  first  we  have  handled  for  this  scarce 
design  and  seen  with  a black  border  and  blue  character 
under-printing.  Farm  couple  vignette  at  center  and  seen 
here  with  strictly  original  paper  and  near  Extremely  Fine 
quality.  PMG  Choice  Very  Fine  35  EPQ $300-$500 

52327 

mmmmm » m&  • sefir  = 

PMG  Choice  Very  Fine  35  EPQ $300-$500 

52328  Provincial  Army  of  Shantung.  5 Yuan,  1.10.1926.  P-S3940. 

(S/M#S44-21)  Just  a touch  of  circulation  on  this  brightly 
inked  and  overall  attractive  piece. 

PMG  Choice  About  Uncirculated  58 $200-$300 

52328  ° ° 

PMG  Choice  About  Uncirculated  58 $200-$300 

52329  Military  Issues.  Mixed  Denominations,  Mixed  Dates. 

P- Various.  11  pieces  in  lot.  A useful  group  with  mostly 
bond  issues  observed.  THIS  LOT  WILL  BE  SOLD  AS  IS, 
WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Choice  Extremely  Fine $200-$400 

52329  ° If 

° ’ wfmm » 

Choice  Extremely  Fine $200-$400 
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Incredible  American  Banknote  Company  Photo  Proof  Trove 


The  following  71  lots  come  from  a previously  bound  archival  book  containing  a vast  amount  of  photo  proofs  of  American  Banknote 
Company  designs.  The  photo  proofs  were  created  from  layered  models  and  most  are  unique  by  design  characteristics.  A majority  are 
not  listed  in  any  standard  reference  and  will  certainly  enhance  even  the  most  comprehensive  of  collections.  The  lots  are  all  described  as 
being  Extremely  Fine  although  there  are  many  instances  where  the  photo  proofs  were  either  slightly  or  significantly  damaged.  We  strongly 
encourage  bidders  to  view  this  material  in  person  and  the  lots  will  be  sold  as  is,  with  no  returns. 


CHINA— MISCELLANEOUS 

52330  Ningpo  Commercial  Bank  Limited.  $I  to  $50,  22. 1. 1 909. 
P-NL.  8 pieces  in  lot.  Face  and  back  photo  proofs.  An 
extremely  rare  issuer  with  denominations  of  One  to  Fifty 
Dollars.  Extremely  Fine $500-$I000 

52330  g|jt7L^±)SE0gilfTSi]SffifSIi]  » m ” lES® 

Extremely  Fine $500-$  1 000 


li 


52332  BankofChina.$Ito$I00, 1.6.I9I2.P-NL.  10  pieces  in  lot. 
Face  and  back  photo  proofs.  A terrific  denomination  set  of 
these  highly  rare  Tsai  Kuan  designs. 

Extremely  Fine $500-$  1 000 

52332  ° io?s  ° iek®bi>! 

EPti  ° mmmwjtmmm  ° 

Extremely  Fine $500-$  1 000 


52333  Bank  of  China.  $1,  ND.  P-NL.  2 pieces  in  lot.  Face  and 
back  photo  proofs.  This  unlisted  design  shows  with  detailed 
portrait  of  Emperor  Huang  Ti  at  center.  A design  never 
before  seen  by  us.  Extremely  Fine $200-$400 

52333  ° ies®h>^  ep#  ° ° 

icffK  ° Extremely  Fine $200-$400 


52331  Ta-Ching  Government  Bank.  $Ito$I00,I.I0.1 907.  P-NL. 

10  pieces  in  lot.  Face  and  back  photo  proofs.  A set  that  is 
highly  rare  in  any  form  and  seen  here  with  the  $1,  $5,  $10, 
$50  & $100  denominations  present. 

Extremely  Fine $500-$  1000 

52331  » 10?S»iE 

’ W-TL  ' Etc  ' + 
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Extremely  Fine $500-$  1000 
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CHINA— MISCELLANEOUS 

52334  Bank  of  China.  $20,  1. 6. 19 13.  P-NL.  Face  and  back  photo 
proof.  This  unlisted  $20  denomination  is  the  first  seen  by  us 
and  shows  with  an  attached  counter  in  red  at  the  back  upper 
right.  Extremely  Fine $200-$400 

52334  ° 2m  ° IES®KI>1  EPti  ° 

®?M  ° Extremely  Fine $200-$400 


52335  Bank  of  China.  $I  to  $20,  I.6.I9I3.  P-NL.  8 pieces  in  lot. 
Face  and  back  photo  proofs.  A set  which  shows  designs 
that  are  unlisted  in  the  SCWPM.  Seen  with  buildings  as 
vignettes  in  favor  of  portrait  vignettes.  $1,  $5,  $10  & $20 
denominations.  Extremely  Fine $500-$  1 000 

52335  ■>  8?s  » lECTHin 

EWi  ° a«))  ° » 

' Etc  ' Etc  ' — Ett:  ° 

Extremely  Fine $500-$  1 000 


52336  Bank  of  China.  $50  & $100, 1912  & 1913.  P-NL.  4 pieces  in 
lot.  Face  and  back  photo  proofs.  Likely  a continuation  of  the 
series  from  the  previous  lot  with  building  vignettes  in  favor 
of  portraits.  $50  with  a 1912  date  and  $100  seen  from  1913. 
Extremely  Fine $400-$800 

52336  ^ shh  ° ° ® 

®®H^EPti  ° ° ’ urn 

° Extremely  Fine $400-$800 


52337  Bank  of  China.  20,  30  & 50  Cents,  4.10.1914.  P-NL. 

6 pieces  in  lot.  Face  and  back  photo  proofs.  A set  of  change 
notes  which  show  designs  we  have  never  seen.  All  seen  with 
red  lettering  “DEAD.”  Extremely  Fine $300-$600 

52337  ^ ^ mn  ° ° ie® 

®H>iEPti  ° ° 

fe”  DEAD”  ° Extremely  Fine $300-$600 


52338  Bank  of  China.  1 to  100  Yuan,  4.10.1914.  P-NL.  14  pieces 
in  lot.  Face  and  back  photo  proofs.  This  group  shows 
precisely  unknown  designs  by  us  with  building  vignettes 
utilized  on  all.  Two  Face  and  back  One  Yuan  designs. 
Additional  10  Yuan  back  design,  additional  50  Yuan  face 
design.  Extremely  Fine $500-$  1000 

52338  ° ° IE®® HE! 

EPti  ° ° 

’ :^?l^h®“^7i:IE®®--|E  ' +7i:®®® 

E+TCIE®  ° Extremely  Fine $500-$1000 
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52342  Bank  of  China.  $1  to  $100,  ND.  P-NL.  6 pieces  in  lot.  Face 
photo  proofs.  An  interesting  lot  which  shows  with  only  face 
designs.  Two  One  Dollar  faces  with  a single  $5,$10,$50& 
$100  design.  All  seen  as  never  having  made  it  to  issuance. 

Extremely  Fine $400-$800 

52342  ° ° RW 

lEH  ’ ’ Hjc  ' -\-jc  ' Jl+tc  ' — Htc 

^ ° Extremely  Fine $400-$800 


52340  Bank  of  China.  1 to  100  Yuan,  4.10.1914.  P-NL.  10  pieces  in 
lot.  Face  and  back  photo  proofs.  A group  which  share  similar 
design  styling  to  the  Tsao  Kuan  series  with  monument  and 
building  vignettes  utilized  in  favor  of  his  portrait  vignette. 

Extremely  Fine $500-$  1000 

52340  ° lom  ° iessh 

EPti  ° mmimitmim  ’ liimmmmAm  ° 

Extremely  Fine $500-$  1000 


52341  Bank  of  China.  $1,  $5  & $10,  1.7.1915.  P-NL.  6 pieces 
in  lot.  Face  and  back  photo  proofs.  A set  of  this  rare  1915 
Emperor  Huang-ti  small  money  series  which  is  the  first  we 
have  seen  in  any  form.  Extremely  Fine $300-$600 

52341  ' {EH  ' fEH  ° ° lES® 

m^Bm  ° 

° Extremely  Fine $300-$600 


CHINA— MISCELLANEOUS 


52339  Bank  of  China.  5 to  100  Yuan,  4.10.1914.  P-NL.  8 pieces 
in  lot.  Face  and  back  photo  proofs.  This  set  shows  a set  from 
Five  Yuan  to  100  Yuan  of  the  desirable  Yuan  Shih-kai  series. 

Extremely  Fine $500-$  1000 

52339  saH^^aiifTfEHMSSHi  ° ° 

EPti  ° ° 

Extremely  Fine $500-$  1000 
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52343  Bank  of  China.  $1  to  $100, 1.7.1917.  P-NL.  10  pieces  in  lot. 
Face  and  back  photo  proofs.  This  complete  One  Dollar  to 
$100  set  shows  designs  that  were  never  put  into  production 
with  all  showing  portrait  vignettes  of  Emperor  Huang-ti. 

Extremely  Fine $500-$  1000 

52343  ° ° 

EPti  ° ° 

Extremely  Fine $500-$  1000 


52344  Bank  of  China.  $1  to  $100,  1.7.1918.  P-NL.  10  pieces  in 
lot.  This  complete  denomination  set  of  proposed  designs 
shows  with  all  exhibiting  city  or  rural  scenes  for  vignettes. 

Extremely  Fine $500-$  1000 

52344  ° ° ZESSKI 

EPti  ° ° 

Extremely  Fine $500-$  1000 


52345  Bank  of  China.  $1,  ND.  P-NL.  2 pieces  in  lot.  Face  photos 
proofs.  A terrific  pairing  showing  with  only  differing 
bankname  configurations.  Extremely  Fine $100-$200 

52345  ° ° ep#  ° 

ffl.  ’ ° Extremely  Fine.. $100-$200 


52346  Bank  of  China.  1,  5 & 10  Yuan,  1918.  P-NL.  6 pieces  in  lot. 
Face  and  back  photo  proofs.  This  interesting  set  shows  with 
familiar  face  designs  and  backs  seen  with  Yuan  in  favor  of 
Dollars.  Extremely  Fine $250-$500 

52346  ' fEH  ' f'pH  ° ° lES 

SHEiEPti  ° 

PS”  DOLLAR”  YUAN”  ° 

Extremely  Fine $250-$500 


52347  Bank  of  China.  $1,  1.10.1918.  P-NL.  2 pieces  in  lot.  Face 
and  back  photo  proofs.  This  is  a design  that  we  have  never 
previously  seen  and  shows  in  a small  format  with  detailed 
pagoda  vignette  at  center.  Extremely  Fine $150-$300 

52347  satr^^^aigfTaH  ° ° JESSHEi  EPti  ° a 

Extremely  Fine $150-$300 
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52348 


52349 


52349 
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-MISCELLANEOUS 

Bank  of  China.  50,  100,  500  & 1,000  Cents,  1. 1. 1915. 
P-NL.  8 pieces  in  lot.  Face  and  back  photo  proofs.  A highly 
interesting  set  of  large  change  notes  with  all  in  smaller 
formats  and  seen  with  countryside  vignettes.  Designs  never 
before  seen  by  us.  Extremely  Fine $400-$800 

° epti  ° ° mmm 

° Extremely  Fine $400-$800 


Bank  of  Communications.  $I  to  $100, 1.7.I9I3.  P-NL.  10 

pieces  in  lot.  Face  and  back  photo  proofs.  A highly  rare  set 
of  designs  for  these  early  Bank  of  Commications  notes.  We 
have  not  previously  handled  the  $50  & $100  notes  in  any 
form.  Extremely  Fine $400-$800 

EPti  ° ° 

Extremely  Fine $400-$800 


52350  Bank  of  Communications.  I to  100  Yuan,  I.I0.I9I4. 
P-NL.  10  pieces  in  lot.  Face  and  back  photo  proofs.  This 
complete  denomination  set  shows  this  familiar  1914  series. 
Extremely  Fine $400-$800 

52350  ° ° IE®®|S|;ki 

EPti°  Extremely  Fine $400-$800 


52351  Bank  of  Communications.  1 to  100  Yuan,  1.10.1914. 
P-NL.  1 1 pieces  in  lot.  Face  and  back  photo  proofs.  Another 
denomination  set  of  1914  dated  pieces  with  all  showing 
detailed  locomotive  vignettes.  We  have  never  previously 
seen  these  designs.  Two  50  Yuan  face  photo  proofs  are 
included.  Extremely  Fine $500-$  1000 

52351  ®S^^^ai5fT^lMlS^®|Mllh®|SI;ki  EPtM  ° E * 

° ° E+®IE 

®®®?S  ° Extremely  Fine $500-$1000 
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52352  Bank  of  Communications.  $I  to  $100,  I.I0.I9I4.  P-NL. 

10  pieces  in  lot.  Face  and  back  photo  proofs.  A grouping  of 
Dollar  notes  which  are  all  designs  we  have  never  previously 
encountered.  Well  vignetted  throughout. 

Extremely  Fine $500-$  1000 

52352  ° 10?S  ° lEMEHin 

EWi  ° DOLLAR”  » 

Extremely  Fine $500-$  1000 


52353  Bank  of  Communications.  50,  100,  500  & 1,000  Cents, 
1.1.1915.  P-NL.  8 pieces  in  lot.  Face  and  back  photo  proofs. 
This  lot  shows  these  highly  rare  large  change  note  issues 
with  nice  detail.  Highly  rare  in  any  form. 

Extremely  Fine $400-$800 

52353  » 

m ° EPti  ° » 

Extremely  Fine $400-$800 


52354  Bank  of  Industrial  Development,  Heilungkiang.  $1, 
$5  & $10,  1.7.1915.  P-NL.  6 pieces  in  lot.  Face  and  back 
photo  proofs.  These  three  denominations  are  of  designs  we 
have  never  previously  seen.  With  denominations  in  “Small 
Money,”  and  “equal  to  silver,”  clauses. 

Extremely  Fine $300-$600 

52354  ' mm  ^ ° ° ies 

^ ° Extremely  Fine $300-$600 


52355  International  Banking  Corporation.  $1  to  $100, 1.1.1905. 
P-NL.  8 pieces  in  lot.  Face  and  back  photo  proofs.  All 
seen  with  Canton  place  name  and  in  large  formats.  An 
exceedingly  rare  series  date  in  any  form. 

Extremely  Fine $500-$  1000 

52355  i905^Maa»iifTSHiMaHHi  ° ° 

Extremely  Fine $500-$  1000 
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52356  International  Banking  Corporation.  $1  to  $100, 
1.1.1909.  P-NL.  9 pieces  in  lot.  Face  and  back  photo 
proofs.  Another  incredibly  set  of  these  International 
Banking  Corporation  designs  with  all  showing  a Canton 
place  name.  Two  One  Dollar  face  designs  included. 
Extremely  Fine $500-$  1000 

52356  ° ° 

Extremely  Fine $500-$  1000 


52357  International  Banking  Corporation.  $50,1.1.1917.  P-NL. 

2 pieces  in  lot.  Face  and  back  photo  proof.  This  design 
represents  an  extremely  scarce  one  denomination  series  for 
the  Peking  branch.  The  first  we  have  handled  in  any  form. 

Extremely  Fine $250-$500 

52357  ° ° EPti  ° m 

6^  ° Extremely  Fine $250-$500 


52358 


52358 


52359 


52359 


International  Banking  Corporation.  $5,  $10  & $50, 
1.1.1919.  P-NL.  6 pieces  in  lot.  Face  photo  proofs.  A nice 
trio  with  only  the  face  designs  present  for  this  Hankow 
location.  Also  included  are  three  loose  guilloches  in  color. 

Extremely  Fine $300-$600 

i9i9^7h»iifTffiH  ’ im ' mm  ° ° ie®he^ 

EPti  ° ’ k®ie®  ’ ° 

° Extremely  Fine $300-$600 


International  Banking  Corporation.  5,  10  & 100  Taels, 
1.1.1919.  P-NL.  6 pieces  in  lot.  Face  and  back  photo  proofs. 
Another  set  of  these  large  format  International  Banking 
Corporation  notes  with  all  showing  a Shanghai  location. 
Extremely  Fine $400-$800 

^ ° ° ie®®h 

EPti  ° ° 

Extremely  Fine $400-$800 
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52360  Commercial  Guarantee  Bank  of  Chihli.  $1,  $5  & $10, 
1. 1. 1919.  P-NL.  6 pieces  in  lot.  Face  and  back  photo  proofs. 
An  appealing  set  showing  with  partially  printed  bordering 
designs.  Extremely  Fine $250-$500 

52360  ' ffiH  ’ ° ° iek® 

EPti  ° mmmBmmBm  ° 

Extremely  Fine $250-$500 


52361  Bank  of  Canton  Limited.  1, 5 & 10  Yuan,  4.I0.I9I4.  P-NL. 

8 pieces  in  lot.  Face  and  back  photo  proofs.  A group  of 
designs  which  we  have  never  previously  seen  for  this  issuer. 
Seen  with  an  additional  Five  and  10  Yuan  face. 

Extremely  Fine $400-$800 

52361  ' mm  '?§■]“  8?S  » IE 

EPti  » 

Extremely  Fine $400-$800 


52362  Bank  of  Canton  Limited.  $50,  1. 1. 1915.  P-NL.  3 pieces 
in  lot.  Face  and  back  photo  proofs.  A $50  dollar  design  for 
this  issuer  which  we  have  never  seen.  Included  are  two  face 
photo  proofs  with  different  guilloches  and  both  with  Hong 
Kong  place  name.  Extremely  Fine $250-$500 

52362  ° 

° ° Extremely  Fine $250-$500 


52363  Bank  of  Canton  Limited.  $500, 1. 1. 1 91 5.  P-NL.  2 pieces  in 
lot.  Face  and  back  photo  proofs.  The  highest  denomination 
listed  in  the  current  SCWPM  and  seen  here  with  a Hong 
Kong  place  name.  Extremely  Fine $500-$  1 000 

52363  1915^J*^ilfT®Pg^/>®fE®H  ° ° IE®®H>i 

EPti  ° 

^ ° Extremely  Fine $500-$  1 000 
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52364  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 
$10  & $100,  1.5.1904.  P-NL.  6 pieces  in  lot.  Face  and  back 
photo  proofs.  A incredibly  group  of  large  format  designs 
which  show  with  similar  styling  to  International  Banking 
Corporation  notes.  All  seen  with  Hong  Kong  place  names. 
Extremely  Fine $500-$  1000 

52364  1904^7hffiilfTSHI ' ° ° IES®KI>i  EPti  ° 

° Extremely  Fine $500-$1000 


52365  Bank  of  Canton  Limited.  $5  & $500,  1.1.1915.  P-NL. 

5 pieces  in  lot.  Face  and  back  photo  proofs.  A nice  group 
with  two  Five  Dollar  faces  with  Hong  Kong  place  name  and 
the  $500  piece  showing  with  Shanghai  placename.  A single 


back  of  each  denomination.  Extremely  Fine $250-$500 

52365  1915^J*^igfT^pg^/>H]ffiH  ' iESm  ° ° lESB 

EPti  ° ° EHBIE® 

Extremely  Fine $250-$500 


52366  Honan  Bank.  $1, 15.7.1918.  P-NL.  2 pieces  in  lot.  Face  and 
back  photo  proofs.  A design  we  have  not  previously  seen. 
Extremely  Fine $100-$200 

52366  ° ° EPti  ° ic 

° Extremely  Fine $100-$200 


52367  Provincial  Bank  of  Honan.  $1,  $5  & $10, 15.7.1918.  P-NL. 

6 pieces  in  lot.  Face  and  back  photo  proofs.  An  appealing 
group  of  these  small  format  notes. 

Extremely  Fine $200-$400 

52367  B ' {EH  ' fEH  ° ° IE 

®®HE^EPti  ° ° 

Extremely  Fine $200-$400 


52368  Hunan  Provincial  Bank.  100  Coppers,  15.4.1915.  P-NL. 

4 pieces  in  lot.  Face  and  back  photo  proofs.  A nice  group 
with  two  face  and  back  designs. 

Extremely  Fine $100-$200 

52368  ° ° iesbhe! 

EPtM  Extremely  Fine $100-$200 
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52369  Government  Bank ofKwangtung  Province.  $5, 1.1.1912. 
P-NL.  2 pieces  in  lot.  This  design  is  one  that  we  have 
never  previously  seen  and  shows  with  flag  at  left  and 
aerial  view  at  right.  “DEAD”  seen  in  red  on  face  and 
back.  Extremely  Fine $250-$500 

52369  ° 2?S  » 

fe”  DEAD”  ° Extremely  Fine $250-$500 


52371  Government  Bank  of  Kwangtung  Province.  $1,  $5  & 
$10,  1.1.1913.  P-NL.  6 pieces  in  lot.  Face  and  back  photo 
proofs.  This  group  shares  the  same  primary  design  styling 
seen  with  the  previous  lot  but  shows  differing  vignettes. 

Extremely  Fine $300-$600 

52371  ' ffiB ' tm » em » 

lEJSSlilH®#  ° ° 

Extremely  Fine $300-$600 


52370  Government  Bank  of  Kwangtung  Province.  $1,  $5  & 
$10,  1.1.1913.  P-NL.  6 pieces  in  lot.  Face  and  back  photo 
proofs.  A group  with  the  same  bankname  as  the  previous 
lot  and  seen  here  with  detailed  allegorical  vignettes. 

Extremely  Fine $300-$600 

52370  ' iEH  » 6?S  ° lEMH 

EPti  » ° M » 

Extremely  Fine $300-$600 


52372  Provincial  Bank  of  Kwangtung  Province.  $50  & $100, 
1.1.1913.  P-NL.  4 pieces  in  lot.  Face  and  back  photo 
proofs.  These  two  higher  denomination  notes  show  with 
familiar  designs  for  the  issuer  with  differing  vignettes. 

Extremely  Fine $200-$400 

52372  ' msm  » 4?R  » lES® 

° Extremely  Fine $200-$400 
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52373  Mukden  Bank  of  Industrial  Development.  $1,  $5  & $10, 
ND.  P-NL.  6 pieces  in  lot.  Face  and  back  photo  proofs. 
A nice  group  showing  with  “bond,”  denominations. 
Extremely  Fine $250-$500 

52373  ' ffiH  ' im  ° ° lEK® 

ISI.H  ° ° Extremely  Fine $250-$500 


52375 


52375 


Bank  of  Territorial  Development.  $1,  $5,  $10  & $50,  ND. 
P-NL.  5 pieces  in  lot.  Face  photo  proofs.  A set  showing  the 
same  face  designs  as  the  previous  lot  and  without  backs. 
An  additional  small  building  vignette  is  included. 
Extremely  Fine $250-$500 

' ffiH ' ' mm 

®H>iEPti  ° mmmmm  ’ k®ie®)^®®®  ’ 

° Extremely  Fine. .$250-$500 


52376  Bank  of  Territorial  Development.  $1,  $5,  $10  & $50, 
ND.  P-NL.  4 pieces  in  lot.  Face  photo  proofs.  Another  set 
of  face  proofs  similar  to  the  previous  two  lots.  Faces  only. 
Extremely  Fine $250-$500 

52376  mmnmmsm ' im ' tm ' mm  ° ° 

IE®H>^EPti  ° ’ K^IE®  ° 

Extremely  Fine $250-$500 


52374  Bank  of  Territorial  Development.  $1,  $5,  $10  & $50, 
ND.  P-NL.  8 pieces  in  lot.  Face  and  back  photo  proofs.  A 
lovely  grouping  with  showing  important  building  vignettes. 
Extremely  Fine $400-$800 

52374  ' ffiB ' im ' mmm » 8?r  » ie 

Extremely  Fine $400-$800 


52377  Bank  of  Territorial  Development  Limited.  $5,  1.7.1916. 
P-NL.  2 pieces  in  lot.  Face  and  back  photo  proofs.  A design 
we  have  not  previously  seen  in  any  form.  Seen  with  detailed 
pagoda  vignette  at  center.  Extremely  Fine $200-$400 

52377  ' ffiB  ' ' mm » 2 

° Extremely  Fine $200-$400 
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52378  Bank  of  Territorial  Development  Limited.  1 , 5 & 1 0 Yuan, 
1. 7. 1915.  P-NL.  6 pieces  in  lot.  Face  and  back  photo  proofs. 
Another  lot  showing  this  Bank  of  Territorial  Development 
Limited  bank  name  and  seen  here  with  designs  we  have  not 
previously  encountered.  Extremely  Fine $300-$600 

52378  ^ mm  ^ ° 6?s  ° ies® 

mh^m » 

If  ° Extremely  Fine $300-$600 


52379  Yu  Sien  Bank.  I,  5 & 10  Silver  Dollars,  15.7.1918.  P-NL. 

6 pieces  in  lot.  Face  and  back  photo  proofs.  This  terrific 
grouping  shows  with  three  denominations  with  face  designs 
exhibiting  twin  vignettes.  Extremely  Fine $300-$600 

52379  ' {SH  ' tnW  ' lEtnlH  ° 6 

m » lEMEH^EPti  » 

ISIS  ° Extremely  Fine $300-$600 


«*«»»«+ 


. IT  .1  .iTZ.  J & 1. 'thl-J 


' MWaoMU 


m i>+.  'Jt<4 


52380  Chinese  National  Railway  Corporation.  $1  to  $100, 
1.6.1913.  P-NL.  10  pieces  in  lot.  Face  and  back  photo 
proofs.  This  incredibly  group  shows  an  issuer  we  have  not 
previously  heard  of  and  is  seen  with  Sun  Yat  Sen  as  the 
portrait  vignette  for  all.  All  seen  with  red  “DEAD,”  text  on 
faces  and  backs.  Extremely  Fine $500-$  1000 

52380  ° ° IE® 

SHIiEPti  ° ° 

dead”  ()i±)?ti  ° 

Extremely  Fine $500-$  1000 


52381  Chinese  National  Railway  Corporation.  $1/2  to  $1,000, 
1.6.1913.  P-NL.  22  pieces  in  lot.  Face  and  back  photo  proofs. 
An  exceptional  interesting  group  of  notes  which  shows  with 
the  following  denominations.  1/2, 1, 2,  5, 10, 20,  50, 100,  500 
& 1,000  Dollars.  All  seen  with  portrait  vignette  of  Sun  Yat 
Sen  and  two  face  and  backs  of  the  $100  design  are  present. 
Extremely  Fine $600-$  1200 

52381  ° 22m  ° 

Extremely  Fine $600-$  1200 
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52382  First  National  Bank  of  China.  $I  to  $100, 1.7.I9I5.  P-NL. 

10  pieces  in  lot.  Face  and  back  photo  proofs.  An  incredible 
denomination  set  of  this  issuer  we  have  not  previously 
encountered.  Quite  ornate  designs  and  surely  one  of  the 
highlights  sets  of  this  incredible  grouping. 

Extremely  Fine $600-$  1200 

52382  ° ° IE 

KSHii  EPti  ° riMmmmmm  ° 

It  ’ ° 

Extremely  Fine $600-$  1200 


52383  National  Bank  of  China  Limited.  $1,  $5,  $10  & $100,  ND 
(19xx).  P-NL.  8 pieces  in  lot.  Face  and  back  photo  proofs. 
This  highly  rare  issuer  is  one  that  will  certainly  appeal  to 
collectors  even  in  these  photo  proof  forms.  Large  format 
design  with  dragons  at  the  face  and  allegorical  vignettes  on 
the  backs.  Extremely  Fine $600-$  1200 

52383  ' ffiH ' ^ shh  ° s 

° iEg®H>^  EPti  ° mmrmmmm  ’ pp^^ 

° ’ iesmi  ’ #®h 

^ ° Extremely  Fine $600-$  1200 


52384  Hsing-Kwa  Exchange  Bank.  $1,  $5,  $10  & $100,  ND. 
P-NL.  8 pieces  in  lot.  Face  and  back  photo  proofs.  A terrific 
group  of  these  photo  proofs  from  this  issuer  we  have  never 
previously  handled  in  any  form.  All  with  allegorical  themed 
vignettes.  Extremely  Fine $400-$800 

52384  ' ffiH  ' ° ° IE®® 

mmmim » h*  » 

Extremely  Fine $400-$800 


52385  Hsinwah  Bank.  $1,  $5  & $10, 1.10.1916.  P-NL.  6 pieces  in 
lot.  Face  and  back  photo  proofs.  This  trio  of  denominations 
show  from  another  issuer  we  have  never  previously  handled. 
All  shown  in  elongated  horizontal  formats  with  recurring 
vignettes.  Extremely  Fine $300-$600 

52385  ' ffilH  ' fain  ° 6§S  “ iESffllll>i  Ef] 

o ° Extremely  Fine. .$300-$600 
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52386  Imperial  Salt  Bank.  I to  100  Yuan,  I.7.I9I5.  P-NL.  10 

pieces  in  lot.  Face  and  back  photo  proofs.  A highly  appealing 
group  of  note  designs  with  all  showing  portrait  vignettes  of 
Yuan  Shih-kai.  The  first  we  have  ever  handled  with  this  bank 
name.  All  with  red  “DEAD.”  Extremely  Fine ...  $500-$ 1 000 

52386  ° ° ZESSKI 

° ww  dead”  ° 

Extremely  Fine $500-$  1 000 


52388  Unknown  Bank.  $1,  $5,  $10  & $50,  ND.  P-NL.  4 pieces  in 
lot.  Face  photo  proofs.  A nice  group  of  these  Yuan  Shih-kai 
vignetted  designs.  Extremely  Fine $200-$400 

52388  ' ffiH ' ' mm  ° 4 

Extremely  Fine $200-$400 


52387  Mixed  Banks.  I to  100  Yuan,  4.I0.I9I4.  P-NL.  10  pieces  in 
lot.  Face  and  back  photo  proofs.  An  interesting  group  with 
all  showing  random  banknames  on  the  back  pieces  such  as 
“Bank  of  Porto  Ri,”  Republica  Estados  Unid,”  and  others. 

Extremely  Fine $300-$600 

52387  ° 10?S°IE®® 

EPtl  ° “Bank  of  Porto 

R”  ' ” Republica  Estados  Unid”  ° ° 

Extremely  Fine $300-$600 


52389  Mixed  Banks.  $1  to  $100,  ND.  P-NL.  10  pieces  in  lot.  Face 
and  back  photo  proofs.  This  group  shows  with  similar  face 
designs  to  the  previous  lot  with  Yuan  Shih-kai.  Backs  show 
with  various  inserted  bank  names.  A terrific  grouping. 

Extremely  Fine $300-$600 

52389  ’ SHIMa®HI#®fl  ° lom  ° IE®® 

i>i  EPti  ° lEmmmmmmmmjim  ° 

fy4iM  ’ RW+JcWiiSW”  ° 

Extremely  Fine $300-$600 
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52390  Unknown  Bank.  1 to  100  Yuan,  4.10.1916.  P-NL.  10  pieces 
in  lot.  Face  and  back  photo  proofs.  A set  of  photo  proofs 
from  1 to  100  Yuan  with  all  showing  Yuan  Shih-kai.  Backs 
seen  without  bankname,  save  for  the  10  Yuan  back  which 
shows  with  Bank  of  China.  Extremely  Fine $400-$800 

52390  ° 10 

mm  ° mm 

ilfE’  ° Extremely  Fine $400-$800 


52391  Unknown  Bank.  $1  to  $100,  ND.  P-NL.  10  pieces  in  lot. 
Face  and  back  photo  proofs.  This  group  shows  with  the 
designs  similar  to  the  Ta-Ching  Government  Bank  notes. 
All  shown  with  Ulysses  S.  Grant,  save  for  the  $100  note  with 
Washington  depicted.  Extremely  Fine $500-$  1000 

52391  ° ° IE®®ISI 

® EPti  ° ’ mim 

mmmmwm^iGrnnmim  ’ ° 

Extremely  Fine $500-$  1000 


52392  Unknown  Bank.  50,  100,  500  & 1,000  Cents,  1.1.1915. 
P-NL.  8 pieces  in  lot.  Face  and  back  proofs.  An  appealing 
group  of  this  large  denomination  change  notes  with  all 
without  bank  names.  Extremely  Fine $300-$600 

52392 

mm  ° ° IES®H>1  EPti  ° ° Mil 

° Extremely  Fine $300-$600 


52393  Unknown  Bank.  50  Cents,  1.1.1918.  P-NL.  5 pieces  in 
lot.  Face  and  back  photo  proof.  This  lot  shows  with  a face 
and  back  photo  proof  for  the  50  Cent  design  and  with 
three  additional  circular  vignette  photo  proofs  which  were 
intended  for  the  higher  denomination. 

Extremely  Fine $150-$300 

52393  ° 5§S  » iEE®KI>i 

Extremely  Fine $150-$300 
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52394  Unknown  Bank.  $1,  1. 1. 1918.  P-NL.  4 pieces  in  lot.  Face 
and  back  photo  proofs.  Showing  with  a completed  face 
and  back  for  a One  Dollar  denomination  and  with  two 
additional  face  photo  proofs  of  a Five  and  Ten  Dollar  note 
exhibiting  central  vignette  and  left  and  right  counters  only. 
Extremely  Fine $I50-$300 

52394  ° 4?S » iEKfflBI>i 

EWi  ° ’ +7i:#RW 

° Extremely  Fine $150-$300 


52395  Unknown  Bank.  $I  to  $100,  1. 1. 1918.  P-NL.  10  pieces  in 
lot.  Face  and  back  photo  proofs.  A terrific  denomination  set 
of  these  design  types  and  seen  with  all  showing  nice  detail. 
Extremely  Fine $300-$600 

52395  ° ° IE 

Bm  ° ° 

Extremely  Fine $300-$600 


52396  Unknown  Bank.  $I  to  $100,  1. 1. 1918.  P-NL.  10  pieces  in 
lot.  Face  and  back  photo  proofs.  This  One  to  $100  set  shows 
with  great  detail  and  is  without  place  names. 

Extremely  Fine $400-$800 

52396  ° io?s°ie 

° Extremely  Fine $400-$800 


52397  Unknown  Bank.  50,  100,  500  & 1,000  Cents,  1. 1. 1918. 
P-NL.  8 pieces  in  lot.  Face  and  back  photo  proofs.  This  set 
shows  with  large  cent  denominations  with  the  important 
500  & 1,000  pieces  included.  Seen  without  bankname. 
Extremely  Fine $300-$600 

52397 

mm  ° ° IEBBH>1  EPti  ° ’ E+ 

° ° Extremely  Fine $300-$600 
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52398  Unknown  Bank.  $I,$5&$I0,  1. 1. 1918.  P-NL.  6 pieces  in  lot.  Face  and  back  photo  proofs.  A set  which  shows  with  the  same  design 
styling  as  the  1915  Huang  Ti  “small  money,”  issues.  All  without  banknames.  Extremely  Fine $300-$600 

52398  ' ffiH ' tmmm  ° ° iek®h>i  ep#  ° ° ° 

Extremely  Fine $300-$600 


52399  American  Tabaco  Company  Limited.  $1,  3 1. 1 2. 1 920.  P-NL.  2 pieces  in  lot.  Face  and  back  photo  proofs.  An  interesting  One  Dollar 
coupon  note  that  shows  in  a detailed  vertical  format.  Extremely  Fine $I50-$300 

52399  1920^^i|®^^®Slll  ° ° lESSHEi  £p#  ° ° Extremely  Fine $I50-$300 

52400  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates.  P-NL.  63  pieces  in  lot.  Photo  proofs.  A wide  range  of  photo  proof  notes  with 

various  issuers,  denominations  and  designs  present.  An  incredible  variety  is  seen  and  this  group  would  provide  key  details  for  anyone 
trying  to  extensively  research  the  ABN  produced  designs  for  Chinese  issuers.  THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS. 
PLEASE  INSPECT  CAREFULLY.  Extremely  Fine $I500-$3000 

52400  ” 63m  “ ffl>i  EPti » 

11  ° ° ° Extremely  Fine $1500-$3000 

End  of  Photo  Proof  Collection 
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52401  Ching  Dynasty  Feng  Li.  5 Yuan,  1881.  P-NL.  A scarce  early  Ching  Dynasty  piece  that  shows  in  a long  vertical  format,  with  blue 
impression  and  black  characters.  Some  edge  damage  and  small  holes  are  mentioned.  Fine $250-$350 

52401  ° ° mimmm  ’ ° Fine $25o-$35o 

52402  Ch’ing  Dynasty.  35  Taels,  1829.  P-NL.  Guang  Doa  private  banking  piece  with  blue  impression  and  several  square  seals.  Some  ink  is 

noticed  but  the  paper  remains  original  with  only  a few  light  corner  bends  to  mention.  Choice  About  Uncirculated $250-$350 

52402  ° ° ° ° ° 

Choice  About  Uncirculated $250-$350 

52403  Wan  I Ch’uan  Bank.  $1,  ND  (1905).  P-NL.  (S/M#W13-10r)  An  appealing  piece  that  is  always  popular  as  the  design  shows  with  an 
intricate  facing  dragon  vignette.  PMG  mentions  retouched  in  the  comments  section  of  the  holder. 

PMG  About  Uncirculated  55  Net.  Retouched $250-$350 

PMG  About  Uncirculated  55  Net.  Retouched $250-$350 


Rare  Sin  Chun  Bank  of  China  One  Dollar 


CH^er  HANiwri 


52404  Sin  Chun  bank  of  China.  $1,  1908.  P-NL.  (S/M#H186-la)  Remainder.  Shanghai  branch.  A note  which  is  one  that  highlights 
any  collection  as  it  is  truly  a work  of  art  with  larger  format  and  striking  design  detail.  Seen  with  portrait  vignette  at  right  and 
facing  dragons  and  pearl  of  wisdom  at  top.  Bank  building  vignette  at  left  and  rose  under-printing  with  green  under-printed  oval 
at  center.  Back  seen  printed  in  mostly  English  with  light  green  color  at  the  bordering  design  and  red  printed  lettering  and  facing 
dragons  at  center.  Just  some  handling  prevents  an  Uncirculated  grade.  The  last  we  handled  was  another  About  Uncirculated  note 
which  brought  $3,585.00  as  lot  53306  in  our  August  2012  Hong  Kong  sale.  Choice  About  Uncirculated $3000-$5000 

AUlS:EA^^35857i:h!c5£  ° Choke  About  Uncirculated $3000-$5000 
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52405  Tan  Hua  Loong  Chong.  $10,  1914.  P-NL.  Swatow.  An 
interesting  piece  showing  with  attached  counterfoil  at  left 
and  with  vertical  format  design  at  the  face  and  horizontal 
at  the  back.  Deeply  inked  and  more  pleasing  than  typically 
encountered.  Uncirculated $300-$500 

52405  ° ° 

° Uncirculated $300-$500 


52406  Zhong  Zhi  Tang.  1,000  Wen,  1926.  P-NL.  An  interesting 
private  issue  which  is  the  first  we  have  handled  for  the 
catalog  number.  Seen  with  detailed  blue  inks  making  up  the 
primary  design  and  vignettes  at  left  and  right  of  the  central 
counter.  Used  in  Qiyi,  Shandong. 

About  Uncirculated $300-$500 

52406  ° 

IE  ° About  Uncirculated $300-$500 


52408  Wanhsien  Citizen’s  Bank.  $10,  1930.  P-NL.  Original 
freehand  pen  artist  drawing  of  proposed  design  upon  fine 
grid  paper.  A simply  stunning  piece  of  original  art  that  shows 
here  with  a proposed  design  of  the  Wanhsien  Citizens  bank 
which  is  a highly  scarce  issuer.  Red  outlined  with  black  pen. 
Unique  and  important.  Very  Fine $300-$500 

52408  ° ° slimKigfT 

ill#  ° Very  Fine $300-$500 

52409  Kwangtung  Military  Scrip.  $1,  1.5.1932.  P-NL.  2 pieces 
in  lot.  Two  uncut  panes  of  five  perforated  notes.  Hilltop 
vignette  at  upper  center  with  large  stamping  overlapping 
notes  at  top.  Both  panes  with  all  five  notes  showing  same 
serial  numbers.  Quite  fresh  with  only  minimal  circulation. 
All  seen  with  individual  engraved  numbers  of  1-10  at 
bottom  center.  Very  attractive. 

Choice  Extremely  Fine $300-$500 

52409  * 

mmjm  • ° 

Choice  Extremely  Fine $300-$500 


52407  Xu  Jia  Fu  Cheng  Dong  Dui  Huan  Quan.  300  Wen,  1929. 
P-NL.  This  small  format  300  Wen  note  is  the  first  we  have 
handled  and  shows  with  green  primary  inks  with  intricate 
floral  patterns.  Red  overprint  at  right  vertically  and  issued 
in  Mouping,  Shandong. 

Choice  About  Uncirculated $300-$500 

52407  ° 

-mm  ’ imBmi » ’ Am# 

fx  ° Choice  About  Uncirculated $300-$500 
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52410  Foh  Lee  Bank.  10  Cents,  1933.  P-NL.  (S/M#F42-lb)  Hsuan 
Hua.  A scarce  type  and  unlisted  in  the  SCWPM.  Seen  with 
a slate  blue  primary  color  and  light  blue  under-print.  Nicely 
margined  and  difficult  in  Uncirculated  grades. 

PMG  Choice  Uncirculated  63  EPQ $200-$300 

52410  » mmm 

- mumiE  > m 

PMG  Choice  Uncirculated  63  EPQ $200-$300 

52411  Foh  Lee  Bank.  20  Cents,  1933.  P-NL.  (S/M#F42-2)  Hsuan 
Hua.  A continuation  of  the  series  from  the  last  lot  with  this 
20  Cents  denomination  being  quite  a bit  more  challenging. 
Seen  with  only  a hint  of  circulation  and  a small  amount  of 
rust  at  the  top  center. 

PMG  Choice  About  Uncirculated  58  Net $250-$350 

52411  ° ° wwm 

PMG  Choice  About  Uncirculated  58  Net $250-$350 


52412  Foh  Lee  Bank.  50  Cents,  1933.  P-NL.  (S/M#F42-3b)  Hsuan 
Hua.  A seldom  offered  50  Cent  note  from  this  issuer  and 
seen  here  with  vibrant  inks  and  only  a touch  of  circulation. 
An  additional  overprint  on  the  back  is  observed. 

PMG  About  Uncirculated  55 $300-$500 

52412  ■> 

PMG  About  Uncirculated  55 $300-$500 


52413  Foh  Lee  Bank.  5 Yuan,  1.1.1933.  P-NL.  (S/M#F42-10) 
Hsuan  Hua.  A difficult  Five  Yuan  note  that  is  seen  here  with 
signature  seals  and  place  name  overprints.  Strong  purple 
inks  are  found  making  up  the  central  vignette  and  primary 
design.  Just  light  touches  of  circulation. 

PMG  Extremely  Fine  40 $400-$600 

52413 

PMG  Extremely  Fine  40 $400-$600 


52414  Bank  of  Canton.  $100,  1935.  P-NL.  2 pieces  in  lot. 
Refunding  notes.  Consecutive  pair.  A bright  pairing  with 
each  showing  strong  detail  and  color. 

Choice  Extremely  Fine $250-$350 

52414  ° ° mm  ° ’ ib 

° Choice  Extremely  Eine $250-$350 


52415  Chung  Hwa  Republic.  $10, 1936.  P-NL.  (S/M#C262-2)  An 
always  in  demand  type  and  one  of  the  more  pleasing  we  have 
handled  as  of  late.  Seen  with  only  a single  sharp  vertical  fold 
and  handling.  The  note  is  believed  to  have  been  circulated 
in  Hawaii  by  the  Chinese  revolutionary  party  Hsing  Chung 
Hui.  Choice  Extremely  Eine $800-$  1200 

52415  ° ° 

Choice  Extremely  Fine $800-$  1200 


52416  Chung  Hwa  Republic.  $10,  1936.  P-NL.  (S/M#C262-2) 
An  always  welcomed  addition  to  any  sale  and  seen  here 
with  only  a light  vertical  bend  and  mostly  handling.  These 
notes  are  believed  to  have  been  circulated  in  Hawaii  by  the 
Chinese  revolutionary  party  Hsing  Chung  Hui. 

About  Uncirculated $800-$  1200 

52416 

0^  ° About  Uncirculated $800-$  1200 
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52417  Bank  of  Nenghiang.  10  Yuan,  1946.  P-NL.  Uniface  face 
and  back  proofs.  This  important  offering  is  the  first  we  have 
handled  from  this  issuer  and  shows  with  sensational  detail 
and  color.  Deep  brown  inks  make  the  primary  design  with 
farming  vignette  at  center.  Back  design  seen  with  crisp  detail 
with  two  story  building  at  center.  Simple  handling  prevents 
an  Uncirculated  grade. 

Choice  About  Uncirculated $I500-$2500 

52417  ° iessep#  ° a® 

Choice  About  Uncirculated $I500-$2500 


52418  Pei  Hsien.  100  Yuan,  ND.  P-NL.  An  unlisted  note  and  one 
that  we  cannot  find  reference  of.  Seen  with  a somewhat  large 
format  and  with  double  vignettes  in  dark  green  at  the  left 
and  right.  Red  central  guilloche  and  black  border.  Back  in  a 
lavender  color  with  hilltop  pagoda.  Some  paperclip  rust  at 
the  right  is  mentioned.  About  Uncirculated $300-$500 

52418  sHTh  ° ° ’ & 

’ mmmumsc  ’ o 

:^Lij ° ° 

About  Uncirculated $300-$500 


52419  Pawnbrokers  Bank.  $10,  ND.  P-NL.  Tsinan.  An  unlisted 
note  that  we  have  not  previously  handled  in  any  form. 
Noticed  with  an  ornate  design  with  multi  color  central 
guilloche  and  flanking  vignettes.  Expanding  blue  under- 
print from  center  to  edge.  Red  character  overprints  and  red 
signature  seals.  Back  observed  with  a quite  pleasing  design 
as  well  with  highly  arched  bridge  at  center  with  rayed  blue 
under-printing  with  denomination  repeated.  A lot  that  will 
likely  prove  our  estimate  quite  conservative. 

Extremely  Fine $300-$500 

52419  mmmim  ° ° ° 

mm  ° immm  ’ ° 

Extremely  Fine $300-$500 

52420  Shantung  Wen  Zhu  He.  I Tael,  ND.  P-NL.  This  appealing 
unlisted  note  shows  in  a vertical  format  with  intricate 
border  designs  and  pleasing  character  under-print.  Green 
reverse  with  train  at  top  and  ships  below. 

Choice  About  Uncirculated $200-$300 

52420  LijmiiitmSM  » “ mtSiSItliSIffl 

fptt  ° Choice  About  Uncirculated $200-$300 


52421  Foo  Din  Bank.  $10,  ND.  P-NL.  Partial  design  of  original 
artwork  drawn  on  heavy  paper.  Yunnan.  Another  spectacular 
piece  from  the  ABN  archive  we  are  offering  which  shows 
this  original  piece  in  pencil.  Highly  ornate  detail  is  found 
and  this  piece  would  add  depth  to  any  advanced  collection. 
Completely  unique  and  important. 

Extremely  Fine $300-$500 

52421  ° ° 

’ mmmm  ° 

° Extremely  Fine $300-$500 
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52422  Trial  Design.  I Unit,  ND.  P-NL.  3 pieces  in  lot.  A highly 
interesting  lot  that  was  once  part  of  the  ABN  archive. 
Included  is  a vertical  format  zinc  etching  in  blue  and  brown 
with  great  detail  and  appeal  but  is  overprinted  in  black  which 
reads,  “This  specimen  is  printed  from,  zinc  etching  and 
electros,  it  is,  not  good,  and  too  simple.”  Another  horizontal 
format  note  is  seen  again  in  the  same  brown  and  blue  inks 
with  identical  overprinted  wording  as  well  with  this  piece 
being  double  sided  with  the  same  layout  and  different 
vignette.  The  last  item  is  what  we  believe  to  be  contractor 
trial  sheet  which  is  blank.  It  is  quite  large  and  shows  with 
six  horizontal  banknote  tiles  to  be  drawn  by  an  artist  and  an 
additional  four  vertical  format  tiles.  Instructions  at  top  read, 
“Please  Send  Specimens  for  new  banknote  engravings,  any 
design,  for  colours  printing,  the  size  about  like  following.” 
Certainly  an  advanced  lot  for  the  sophisticated  collector. 
Extremely  Fine $400-$800 

52422  ° 3fMi  ° 

mnmm  ° 

mm  ’ ° ’ a 

Extremely  Fine $400-$800 

52423  Private  Issuers.  Mixed  Denominations,  Mixed  Dates. 
P- Various.  10  pieces  in  lot.  A diverse  assortment  of  private 
issue  notes  with  some  of  the  following  seen.  Zhaocheng 
1938  One  Jiao  in  VG.  Long  Sheng  Mao  1928  Two  Jiao  in 
Fine.  Hebei  Ningjin  County  1937  2 Jiao  in  VF  with  edge 
damage.  Dongxing  Bank  1941  $1  in  EF  with  stain  at  right 
margin.  Weihaiwei  Shandong  1939  One  Yuan  in  F-VF. 
Administration  of  Northern  Shandong  1941  Two  Yuan  in 
VG-F.  Ping  Hsi  Commercial  Current  Note,  Shandong  1944 
100  Yuan  in  Fine.  Also  a trio  of  Henan  Lin  County  notes  in 
VG  F to  Fine.  THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH 
NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 

Very  Good  to  Extremely  Fine $400-$800 

52423  » I0?s— 
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tcEF  ' M;Sfi-H7tF  ’ >gmH§SftVF-G  » If 

Very  Good  to  Extremely  Fine $400-$800 


52424  Private  Issuers.  Mixed  Denominations,  Mixed  Dates. 
P-NL.  10  pieces  in  lot.  Another  lot  of  private  issue  notes  with 
the  following.  5th  District  of  Pingdu,  Shandong  1945  100  & 
500  Yuan  in  Fine  & Very  Good.  Moupiwg  Hoy  de  tang  1941 
One  Yuan  in  Very  Fine.  Laiyang,  Shandong  1943  & 1944  10 
Yuan(x2)  & 100  Yuan  in  EF,  VF  & Fine  respectively.  Jiaodong 
1943, 10  Yuan  in  Fine  with  edge  damage.  Haiyang  1941  and 
1942  1 & 5 Yuan  in  Fine.  Gaomi  4th  District  1942  One  Yuan 
in  Choice  Fine.  THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH 
NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 

Very  Good  to  Extremely  Fine $300-$600 

52424  10?S  » 

^ Htcf  ' SWjcVG  ’ — jcVF  ’ +7t;M 

?SEF  ' -HtcEF#  » ° 

^ o Very  Good  to  Extremely  Fine $300-$600 

52425  Private  Issuers.  Mixed  Denominations,  Mixed  Dates. 

P-NL.  12  pieces  in  lot.  Another  diverse  lot  of  these  smaller 
format  private  issuers.  Included  are  the  following.  Wenshui, 
Shanxi  1937  One  Yuan  in  Fine.  Taiyuan,  Shanxi,  Dui  Huan 
tu  Huo  Quan  1934  One  Yuan  in  F-VF.  Yuyang,  Hunan  Fu 
Sheng  1931  One  Yuan  in  EF.  Changyi,  Shandong  Sixth 
District  of  Changyi  1944  100  & 500  Yuan  in  Fine  and  Very 
Fine.  11th  Administration  District  of  Shandong  1945  500 
Yuan  in  F-VF.  Pingdy  Ping  du  Xian  di  Fang  Jing  Ji  Jian 
She  Liu  Tong  Quan  1943  10  Yuan  in  Fine.  Fushan  County 
1929  1, 1 & 5 Yuan  in  VG,  VG  and  F-VF.  Huangshaw  Village, 
10th  District  of  Mouping  1940  One  Yuan  in  Fine.  Qixia, 
Shandong  1940  One  Yuan  in  Fine.  THIS  LOT  WILL  BE 
SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT 
CAREFULLY.  Very  Good  to  Extremely  Fine $400-$800 

52425  ° 12?S  ° ' Llj* 

m&mmm  ’ vg-efm  ’ i929-i945^ft  ° mimw 

Very  Good  to  Extremely  Fine $400-$800 

52426  Private  Issuers.  Mixed  Denominations,  Mixed  Dates. 
P-NL.  10  pieces  in  lot.  All  private  issuers  with  strong  grade 
throughout.  Included  are;  Siang  Yun  Hsou,  Tsingtao  2 Yuan 
in  AU.  Qi  County  200  Mei  No  Date  in  AU.  Hsin  Yung  Chuan 
$5  No  Date  in  AU.  Huangchang,  ShanGuan  de  Tai  One  Tiao 
in(x2)  Black  & Blue,  both  AU.  Beima  Village  Kui  Xing  You 
Fang  Two  Tiao  No  Date  in  AU.  Ye  County  Zhi  Fa  Sheng  1929 
One  Tiao  in  AU.  Mouping  Yi  Zeng  Tai  1942  One  Tiao  in  AU. 
THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS. 
PLEASE  INSPECT  CAREFULLY. 

Extremely  Fine  to  About  Uncirculated $400-$800 

52426  ° I0?s  ° iMf ^ ’ fefg 

7C  ’ ^ ' JijlM  ’ 

Extremely  Fine  to  About  Uncirculated $400-$800 

52427  Vertical  Format  Assortment.  Mixed  Denominations, 
Mixed  Dates.  P-NL.  21  pieces  in  lot.  This  large  lot  shows 
with  18  early  blue  impression  notes  with  various  red  square 
stamped  seals  and  annotations.  Several  denominations  and 
great  variety  throughout.  The  remaining  three  notes  are 
later  issues  with  a Qiyi,  Qing  he  Tang  No  Date  1,000  wen 
in  AU.  Yiyand,  Xu  Qing  Chang  1931  2 Chuan  in  AU  nad 
Jiun,  Wuchang  County  No  Date  30  Jiao  in  VF.  THIS  LOT 
WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE 
INSPECT  CAREFULLY. 

Very  Fine  to  About  Uncirculated $400-$800 

52427  » 2im  » 

AU  ' H+^VF  » » 

Very  Fine  to  About  Uncirculated $400-$800 
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52428  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P- Various.  10  pieces  in  lot.  This  lot  shows  with  mostly 
scarce  Communist  Bank  pieces  with  a few  better  Provincials 
also  seen.  A useful  group  with  a highlight  being  a Credit 
Commercial  Sino-Francais  Peking  branch  One  Yuan  in  VG 
with  some  tape  repairs.  THIS  LOT  WILL  BE  SOLD  AS  IS, 
WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Very  Good  to  Uncirculated $500-$  1000 

52428 

Very  Good  to  Uncirculated $500-$  1000 

52429  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P- Various.  7 pieces  in  lot.  This  lot  shows  with  some  more 
challenging  pieces  but  mostly  in  lower  grades.  A few 
unlisted  pieces  are  noticed  in  higher  states  of  preservation. 

THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS. 
PLEASE  INSPECT  CAREFULLY. 

Very  Good  to  Extremely  Fine $300-$600 

52429  ” im  ” 

Very  Good  to  Extremely  Fine $300-$600 

52430  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P- Various.  87  pieces  in  lot.  A vast  assortment  of  notes 
with  most  in  higher  grades.  Little  to  no  duplication  and 
some  uncommon  pieces  present.  THIS  LOT  WILL  BE 
SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT 
CAREFULLY.  Fine  to  Uncirculated $400-$800 

52430  ° sm  ° 

Fine  to  Uncirculated $400-$800 

52431  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P- Various.  18  pieces  in  lot.  A diverse  group  of  notes  with 
some  highlights  being  Provincial  Bank  of  Shantung  Five 
Yuan  Tsinan  branch  in  Fine-VF,  Peoples  Republic  1956  Five 
Yuan  in  AU,  National  Commercial  Bank  Limited  Five  Yuan 
Shanghai  in  VG.  THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH 
NO  REUTRNS.  PLEASE  INSPECT  CAREFULLY. 

Very  Good  to  Uncirculated $500-$  1000 

52431  ° 

E®AU  ' ° If 

Very  Good  to  Uncirculated $500-$  1000 

52432  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P- Various.  Approximately  62  pieces  in  lot.  This  pleasing 
group  shows  with  a nice  variety,  save  for  a group  of  1940 
Central  Bank  of  China  20  Cent  notes.  Several  uncommon 
pieces  present  and  generally  higher  grades.  THIS  LOT 
WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE 
INSPECT  CAREFULLY. 

Very  Fine  to  Uncirculated $250-$500 

52432  ° 62?s  ° 

Very  Fine  to  Uncirculated $250-$500 


52433  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P- Various.  13  pieces  in  lot.  A pleasing  group  without 
duplication  showing  Central  Bank  of  Manchukuo  50  Fen 
(x2)  One  Blue  and  one  green  in  Fine,  1 Yuan  in  VG,  two 
100  Yuan  notes  with  one  with  sheep  vignette  on  back  and 
other  silos  in  VG-Fine.  P-J126a  in  VG-Fine  & P-J127a  in 
Good  with  reconstructed  top  margin.  Provincial  Bank 
of  the  Three  Eastern  Provinces  One  and  10  Yuan  in  Fine. 
Amoy  Industrial  bank  set  of  four  notes  in  AU.  Also  included 
a Japanese  Government  One  Dollar  Lottery  certificate  with 
blue  border  and  green  under-print  with  coastline  vignette 
and  palm  trees  at  right.  THIS  LOT  WILL  BE  SOLD  AS  IS, 
WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Very  Good  to  About  Uncirculated $250-$500 

52433  ° 13?R  » ’ )i 

' ®7c2?svvg-f  ' a 

jcVG-F  ' +7t;G  ° 7cfi:+7t;F  ' Kn® 

-amm » iiiriBMiM  ° ° very 

Good  to  About  Uncirculated $250-$500 

52434  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P- Various.  8 pieces  in  lot.  A useful  octet  which  shows 
with  a Commercial  Bank  of  China  1920  Five  Dollar  in  VG. 
Currency  Bureau  20  Coppers  in  UNC  and  other  scarce 
pieces.  THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO 
RETURNS.  PLEASE  INSPECT  CAREFULLY. 

Very  Good  to  Uncirculated $400-$800 

52434  ° ° 

XSilfTSjcVG  ' WiiiSilTCii'ljcUNCS.^ftfelf iF'DB 

mw  ’ if{?iBi#iM  ° ’ wfmm  ° 

Very  Good  to  Uncirculated $400-$800 

52435  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P- Various.  10  pieces  in  lot.  A nice  group  with  a Chinese 
Italian  Banking  One  Yuan  in  AU.  Blue  Fukien  Bank  One 
Dollar  from  Amoy  branch.  Russo -Asiatic  ABN  printed 
10  Ruble  in  VF-EF  and  some  other  uncommon  Bank 
and  Central  Bank  of  China  notes.  THIS  LOT  WILL  BE 
SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT 
CAREFULLY.  Fine  to  About  Uncirculated $300-$600 

52435  » 10?S  » 

Fine  to  About  Uncirculated $300-$600 

52436  Cheng  Kai-shek  Die  Proof.  No  Denomination,  ND.  P-NL. 

Die  proof  on  wide  margined  card  stock. 

Uncirculated $200-$300 

52436  ° ° 

Uncirculated $200-$300 

52437  Building  in  Trees  Die  Proof.  No  Denomination,  ND. 
P-NL.  Die  proof  on  wide  margined  card  stock. 

Uncirculated $200-$300 

52437  m®±SEPti  ° ° 

Uncirculated $200-$300 

52438  General’s  Temple  Die  Proof.  No  Denomination,  ND. 
P-NL.  Die  proof  on  wide  margined  card  stock. 

Uncirculated $200-$300 

52438  m®ffliSHEPti  ° ° 

Uncirculated $200-$300 
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52439  Miao  Tai  Tze  Prov  Shensi  Die  Proof.  No  Denomination, 
ND.  P-NL.  Die  proof  on  wide  margined  card  stock. 
Uncirculated $200-$300 

52439  ° ° 

Uncirculated $200-$300 

52440  Choo  Soo  Yuan  Bamboo  Garden  Die  Proof.  No 

Denomination,  ND.  P-NL.  Die  proof  on  wide  margined 
card  stock.  Uncirculated $200-$300 

52440  mSfflMSHEPti  ° ° 

Uncirculated $200-$300 

52441  Flag  of  China  Die  Proof.  No  Denomination,  ND.  P-NL. 

Die  proof  on  wide  margined  card  stock. 

Uncirculated $200-$300 

52441  » 

Uncirculated $200-$300 

52442  Dr.  T.V.  Soong  Die  Proof.  No  Denomination,  ND.  P-NL. 

Die  proof  on  wide  margined  card  stock. 

Uncirculated $200-$300 

52442  ° 

Uncirculated $200-$300 

52443  Dr.  Lin  Sen  Die  Proof.  No  Denomination,  ND.  P-NL.  Die 

proof  on  wide  margined  card  stock. 

Uncirculated $200-$300 

52443  » 

Uncirculated $200-$300 

52444  Dr.  Sun  Yat  Sen  Die  Proof.  No  Denomination,  ND.  P-NL. 

Die  proof  on  wide  margined  card  stock. 

Uncirculated $200-$300 

52444  ° 

Uncirculated $200-$300 


TIBET 

52445  Government  of  Tibet.  5 Tam,  1658  (1912).  P-1  & lA.  2 

pieces  in  lot.  A rare  pair  of  these  early  Five  Tam  notes  with 
both  the  P-1  & PI  A seen.  The  former  in  an  olive  green  color 
and  the  later  in  a deep  blue  hue.  The  notes  are  both  in  VG- 
Fine  grades  with  nice  paper  body  and  seen  with  splits  at  the 
left  and  right.  Scarce.  Very  Good-Fine $500-$700 

52445  ° ° o 

° vgmfm  ’ 

° ° Very  Good-Fine $500-$700 

52446  Government  of  Tibet.  50  Tam,  ND  (1926-41).  P-7b.  An 

original  note  with  only  a light  corner  bend  for  circulation. 
About  Uncirculated $250-$350 

52446  1926-41^®SlEi)^50  Tam  ° 

° About  Uncirculated $250-$350 


52447  Government  of  Tibet.  50  Tam,  1926-41 . P-7.  A wonderfully 
original  note  with  bright  color  and  problem  free  paper. 
Choice  Extremely  Fine $300-$500 

52447  i926-4i^®ii®:Jt5o^ni  ° ° 

Choice  Extremely  Fine $300-$500 

52448  Government  of  Tibet.  50  Tam,  1926-41.  P-7.  8 pieces  in 

lot.  This  group  of  50  Tam  notes  shows  with  four  piece  in 
Fine  to  Very  Fine  grades  with  a tear  noticed  on  a few  and 
also  four  additional  notes  in  Good  to  Very  Good  with  more 
significant  problems.  THIS  LOT  WILL  BE  SOLD  AS  IS, 
WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Good  to  Very  Fine $250-$500 

52448  1926-41^®ii®:Jt50^nS  o II  ° SO^m  ’ 23?S 

FMv  ^ ° 

mu  ° ° 

Good  to  Very  Fine $250-$500 

52449  Government  of  Tibet.  5,  10,  25  & 100  Srang,  1941-59. 
P-8,  9,  10  & 11.  4 pieces  in  lot.  A terrific  denomination 
set  of  this  1939-43  issue  with  the  5 Srang  in  VF-EF,  10 
Srang  in  AU,  25  Srang  in  VF-EF  and  100  Srang  in  VF-EF. 
Seldom  available  as  a set.  Very  Fine-Extremely 

Fine  and  About  Uncirculated $300-$500 

52449  1941-59^®S®:)^5M  ' 10®  ' 25®  ' 100®  ° 4 

m ° 1939-43^rBWT  ’ 5®VF-EF  ' 10®AU  ' 25®VF- 
EF  ' 100® VF-EF  ° fS4FMII05J  ° Very  Fine-Extremely 
Fine  and  About  Uncirculated $300-$500 

52450  Government  of  Tibet.  5 to  100  Srang,  1941-59.  P-8  to  11. 

20  pieces  in  lot.  A very  appealing  group  of  these  Srang  notes 
with  all  showing  in  Fine  and  Very  Fine  grades.  Included 
are  (4)  5 Srang,  (7)  10  Srang  (6)  25  Srang  & (3)  100  Srang. 

THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS. 
PLEASE  INSPECT  CAREFULLY. 

Fine  & Very  Fine $300-$600 

52450  1941-59^®|iW5®-100®  ° 20?S-|I°»Miaeg 

-mmmm  ° p°pfflffiFMvF:^rBi  ° sgrasss®  ^ t 

?S10®  ' ®?S25®  ' ^?S100®  ° ° 

° Fine  & Very  Fine $300-$600 

52451  Government  of  Tibet.  10,  25  & 100  Srang,  1941-59.  P-9, 

10  & 11.  30  pieces  in  lot.  A large  but  well  used  group  of 
these  three  denomination  with  (7)  10  Srang  notes,  (5)  25 
Srang  & (18)  100  Srang  notes.  All  are  seen  with  problems 
with  several  splits  and  some  with  missing  pieces.  THIS  LOT 
WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE 
INSPECT  CAREFULLY.  Good  to  Very  Good ..  $200-$400 

52451  1941-59^®^®:)14^10®  ' 25®  ' 100®  ° 30?S— 11  ° H 

SHft  ’ 10®t?M  ' 25®E?S  ' 100® ° 

mmmmn  ° mimmu  ° ° 

Good  to  Very  Good $200-$400 
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HONG  KONG 

52452  Chartered  Bank  of  India,  Australia  & China.  $5, 1.5.1922.  P-41.  This  marks  only  the  second  time  we  can  recall  handling  this 
elusive  early  dated  Five  Dollar  design  type.  The  last  we  handled  was  a VG-Fine  note  that  brought  $4,198.00  as  lot  2580  in  our 
January  2011  NYINC  sale.  The  present  example  is  considerably  more  attractive  with  rich  inks  and  detail  for  the  technical  grade. 
A few  minor  repairs  are  noticed  under  heavy  scrutiny  along  with  a circular  stamp  at  the  upper  right  of  the  back  design.  One  of 
two  we  are  offering  of  this  rare  catalog  number.  PMG  Pop.  2/  none  finer. 

PMG  Very  Fine  25  Net.  Repaired,  Ink  Stamp $3000-$5000 

PMG  Very  Fine  25  Net.  Repaired,  Ink  Stamp $3000-$5000 


Elusive  1917  Dated  Five  Dollar  Note 


52453  Chartered  Bank  of  India,  Australia  & China.  $5, 1.3.1917.  P-41.  This  note  represents  the  earliest  date  we  have  handled  for  this  design 
of  the  three  we  have  handled.  The  note  is  found  with  nearly  Very  Fine  appeal  showing  still  bright  inks  and  mostly  even  wear.  Strong  blue 
color  at  the  bordering  design  contrasts  nicely  to  the  light  brown  under-printing  and  large  borders  frame  the  impression  nicely.  A few 
annotations  at  the  back  are  noted  along  with  a few  minor  rust  spots  and  minor  repairs.  Certainly  an  item  that  will  piece  in  perfectly  to 
any  advanced  collection  of  Hong  Kong  banknotes.  PMG  Choice  Fine  15  Net.  Annotations,  Repaired,  Rust $2500-$3500 

52453  l9l7^EP®if±±±HaJTilfTffiM  » ° 

° ° PMG  Choice  Fine  15  Net.  Annotations,  Repaired,  Rust $2500-$3500 
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Scarce  1919  Ten  DoUar  P-42 


GfffiRliisD  BMKOEIfflioi 
AUSTRALIfi:&iH!Hft.T 


JaaTOtii  ^2 


HONG  KONG 

52454  Chartered  Bank  of  India,  Australia  & China.  $10,  1.7.1919.  P-42.  Another  remarkable  offering  of  this  comprehensive  selection  of 
banknotes  from  Hong  Kong  we  are  offering.  This  1919  Chartered  Bank  of  India,  Australia  and  China  note  is  the  first  we  have  offered 
for  the  date  and  we  certainly  grab  attention.  Seen  with  hand  signed  signature  at  the  lower  left  Accountant  title  although  slightly  faded. 
A few  minor  splits  are  observed  along  with  minor  rust  which  are  both  mentioned  in  the  comments  section  of  the  PMG  holder.  A rare 
opportunity  and  the  second  finest  certified  by  PMG.  PMG  Very  Fine  25  Net.  Rust,  Splits $3000-$5000 

w.  ’ mfraTiffiafnflTas » » mmpMGm 

IT'T’  DD^iJf  -ST — ■?§  ° PMG  Very  Fine  25  Net.  Rust,  Splits $3000-$5000 


Rare  Chartered  Bank  of  India,  Australia  & China 
1924  One  Hundred  Dollar 


52455  Chartered  Bank  of  India,  Australia  & China.  $100, 1.5.1924.  P-45.  A note  which  represents  one  of  the  highlights  of  our  Hong 
Kong  banknote  offering  and  a type  we  have  not  handled  in  any  form.  The  note  shows  with  a deep  hunter  green  color  at  the 
borders  with  intricate  geometrical  devices  utilized.  Vignettes  of  a bridge  in  the  foreground  of  a waterfall  at  left,  pavilion  at  right 
and  arms  at  top  center  in  black  with  orange  rayed  under-print  at  lower  center.  Detailed  counters  in  English  and  Chinese  with 
W&S  imprint  at  lower  center.  Back  in  a deep  mauve  color  with  central  vignette  of  a three  story  bank  building.  A few  well  executed 
restorations  are  noticed  but  the  appeal  remains  quite  nice  for  the  technical  grade.  One  of  only  two  pieces  PMG  has  certified  for 
the  catalog  number  and  a true  rarity.  PMG  Very  Fine  25  Net.  Restoration $7000-$10,000 

fl§?S  ’ ft  @ ° PMG  Very  Fine  25  Net.  Restoration $7000-$10,000 


Page  126 


Stack’s  Bowers  & Ponterio 


Stack’s  Bowers  & Ponterio  • Session  J Starts  9:30  AM  HKT,  Wednesday,  August  21, 2013 


HONG  KONG 

52456  Chartered  Bank  of  India,  Australia  & China.  $5, 

20.9.1940.  P-54a.  An  underrated  design  type  seen  here  in 
a highly  pleasing  Very  Fine  grade  with  problem  free  paper. 

PMG  Very  Fine  25 $400-$600 

52456  ° m&m- 

PMG  Very  Fine  25 $400-$600 

52457  Chartered  Bank  of  India,  Australia  & China.  $10, 

18.11.1941.  P-55c.  A well  inked  piece  that  shows  bordering 
on  an  EF  grade.  PMG  Very  Fine  30 $250-$350 

52457  ^ 

IS  ° PMG  Very  Fine  30 $250-$350 

52458  Chartered  Bank  of  India,  Australia  & China.  $100, 

1.10.1946.  P-57c.  Overall  appealing  with  strong  color 
remaining.  Seated  Britannia  at  center  with  dark  green 
primary  design.  Rayed  multicolored  underprinting.  Splits 
and  ink  are  both  observed  and  mentioned  by  PMG. 

PMG  Very  Fine  20  Net.  Splits,  Ink $300-$500 

52458  ° 

® ° ° ° pmg 

PMG  Very  Fine  20  Net.  Splits,  Ink $300-$500 

52459  Chartered  Bank.  $5,  1959-61.  P-62  & 68a.  2 pieces  in  lot. 

A pleasing  pair  with  both  in  bright  About  Uncirculated 
grades.  About  Uncirculated $400-$600 

52459  1959-61^MJTilfTfEM  ° ° ’ AU 

15°  About  Uncirculated $400-$600 


52460  Chartered  Bank.  $10,  1959-62.  P-64,  70a  & 70b.  3 pieces 
in  lot.  A useful  trio  of  notes  which  shows  with  the  1959  note 
in  an  AU  grade,  the  scarce  1961  note  in  an  EF  grade  and  the 
1962  note  in  AU. 

Extremely  Fine  & About  Uncirculated $500-$700 

52460  1959-62^ajTigfTfEM  ° Ifi  ° 1959  ^ AU 
m ’ EF  IR  ’ 1962  AU  ° 

Extremely  Fine  & About  Uncirculated $500-$700 


52461  Chartered  Bank.  $5, 3.3.1962.  P-68b.  The  most  challenging 
date  for  this  design  type  and  seen  here  with  original  paper 
and  lovely  inks.  Choice  Extremely  Fine $300-$500 

52461  i962^MJTigfTfEM  ° mmwm  ° wm  ’ nmm 

^ ° Choice  Extremely  Fine $300-$500 

52462  Chartered  Bank.  $5,  ND  (1967).  P-69.  3 pieces  in  lot.  A 
lovely  trio  of  these  later  date  TDLR  printed  notes  with  each 
showing  original  paper  and  lovely  detail  throughout.  A 
single  handling  pinch  on  each  prevents  a Gem  assessment. 
Two  are  consecutive  with  the  third  nearly  so. 

Choice  Uncirculated $500-$700 

52462  i967^ajTigfTfEM  ° ° ’ wMm 

Bm  ” MiSJIfe  ’ » ffi 

° Choice  Uncirculated $500-$700 

52463  Chartered  Bank.  $500,  1.1.1977.  P-72d.  A note  with  still 

strong  color  and  only  a few  minor  tears  in  the  margins  to 
mention.  PMG  Very  Fine  25 $300-$500 

52463  i977£pM?TiifTffiHM  ” Bmmm  ’ 

“ PMG  Very  Fine  25 $300-$500 
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Lovely  Chartered  Bank  $500  Specimen 

If  UMIT  iSfTffi'®  MU' 


^oooodoa 


gODDOOOA 


HONG  KONG 

52464  Chartered  Bank.  $500,  1.7.1961.  P-72s.  Specimen  printed  by  TDLR.  This  is  the  first  of  a pair  of  specimens  we  are  offering  for 
this  title,  denomination  and  date.  The  note  also  is  highly  appealing  while  showing  great  detail  and  color  and  lovely  centering  and 
margins.  Close  inspection  shows  deeply  embossed  inks  throughout  and  we  cannot  determine  as  to  why  the  note  did  not  achieve 
a Gem  grade  from  PMG.  The  last  we  handled  was  an  About  Uncirculated  note  that  sold  as  lot  80296  in  our  August  2011  Hong 
Kong  sale  that  realized  $5,676.00.  PMG  Choice  Uncirculated  64 $2500-$3500 

52464  ° mmmBm  ° ° ’ mjjmiE  ° 

AUlS:iy.^^56767i:h5c55  ° PMG  Choice  Uncirculated  64 $2500-$3500 


52465  Chartered  Bank.  $500,  1.7.1961.  P-72s.  Specimen  Printed 
by  TDLR.  Another  offering  of  this  date  in  specimen  guise 
with  the  present  example  again  showing  the  design  in  full 
detail.  Nicely  embossed  inks  at  the  bordering  devices  are 
noted  along  with  pleasing  centering  and  margins.  A bit  of 
adhesive  residue  and  a staple  hole  at  upper  left  are  noticed 
and  mentioned  in  the  comments  section  of  the  PMG  holder. 
An  always  popular  large  format  design.  PMG  Choice 
Uncirculated  63  Net.  Adhesive,  Pinholes $2000-$3000 

52465  1961^ajTigfTfHSM  ° tfiftSEPtf 

tir  ’ ° ’ mjj 

isiE  ° ?MGmMmmmm%mR&±yjmwm 

it?L  ° ° PMG  Choice  Uncirculated  63 

Net.  Adhesive,  Pinholes $2000-$3000 


52466  Chartered  Bank.  $50,  ND  (1970-75).  P-75a.  An  elusive 
Fifty  that  shows  here  with  only  faint  circulation. 

Extremely  Fine $250-$350 

52466  ° ° 

Extremely  Fine $250-$350 

52467  Chartered  Bank.  $100,  ND  (1970-75).  P-76a.  A scarce  note 
and  seen  here  with  only  a hint  of  circulation. 

Choice  About  Uncirculated $250-$350 

52467  1970-75^ajTilfTSHM  ° ° 

° Choice  About  Uncirculated $250-$350 

52468  Chartered  Bank.  $500,  1.1.1982.  P-80b.  3 pieces  in  lot. 

Consecutive  run.  A bright  group  of  three  notes  with  serials 
D043925-27.  All  show  with  only  a faint  vertical  bend  at 
center.  Choice  About  Uncirculated $500-$700 

52468  ° ° mm  ’ D043925-27 

Choice  About  Uncirculated $500-$700 

52469  Chartered  Bank.  $1000,  1.1.1979.  P-81a.  Only  a touch  of 
circulation  on  this  bright  $1000  note. 

About  Uncirculated $400-$600 

52469  1979^ajTilfTS"PM  ° 

° About  Uncirculated $400-$600 

52470  Chartered  Bank.  $1000,  1.1.1979.  P-81a.  The  appeal  of  a 
higher  grade  and  bright  inks  throughout. 

PMG  Very  Fine  30 $200-$300 

52470  1979^ajTilfTSTM  ° ’ Mfife 

° PMG  Very  Fine  30 $200-$300 
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Highly  Rare  1893  Five  Dollar  Hong  Kong  & Shanghai 

Banking  Corporation  Note 


in 


HONG  KONG 

52471  Hong  Kong  and  Shanghai  Banking  Corporation.  $5, 1.9.1893.  P-138.  This  lot  resembles  one  of  the  most  significant  rarities  we  are 
offering  in  this  highly  comprehensive  selection  of  notes  from  Hong  Kong.  This  19th  century  item  is  the  first  we  have  handled  for  the 
design  type  and  rarely  is  seen  in  any  form.  Printed  by  Barclay  and  Fry  and  seen  with  a large  format  design  with  arms  at  top  center  and 
ornate  protectors  at  upper  left  and  right.  Back  seen  printed  in  a deep  red  hue  with  arms  again  flanked  by  numeral  “5”  counters.  The 
note  overall  is  found  with  great  body  for  the  grade  with  pleasing  color  throughout.  Some  rust  damage  mostly  at  the  margins  is  observed 
along  with  a few  minor  repairs.  Currently  the  only  note  PMG  has  graded  for  the  catalog  number  and  an  offering  that  likely  will  not  be 
replicated  in  the  near  future.  PMG  Choice  Fine  15  Net.  Rust  Damage,  Repaired $6000-$8000 

M ° Barclay  &FryEPS  ’ ° 

° PMG  Choice  Fine  15  Net.  Rust  Damage,  Repaired $6000-$8000 


Important  Hand  Signed  1906  HSBC  One  Dollar  Note 


52472  Hong  Kong  and  Shanghai  Banking  Corporation.  $1,  1.5.1906.  P-1 55a.  This  early  dated  note  is  one  of  two  we  are  offering  for  this 
rare  “a”  type.  The  note  is  scarce  in  any  state  and  rare  in  grades  above  VF.  This  Extremely  Fine  note  is  currently  at  the  top  of  the  PMG 
population  report  with  no  equals  and  the  next  finest  is  the  Very  Fine  35  note  we  are  offering  in  the  next  lot.  Seen  with  brilliant  inks 
throughout  and  a strong  hand  signed  signature  at  the  Chief  Acct.  title.  Nicely  embossed  serial  numbers  are  easily  viewed  through  the 
encapsulation  surface  and  nice  centering  and  margins  further  the  appeal.  Worthy  of  a premium  bid.  PMG  Pop.  1/  none  finer. 

PMG  Choice  Extremely  Fine  45 $2500-$3500 

52472  a”  » s^sef 

PMG  Choice  Extremely  Fine  45 $2500-$3500 
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52473  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 

1.1.1904.  P-1 55a.  This  note  bears  the  first  date  for  the 
design  type  and  is  the  first  we  have  handled  in  any  state 
of  preservation.  The  note  shows  again  with  a hand  signed 
signature  at  the  Chief  Acct.  title  and  offers  quality  that 
borders  on  an  Extremely  Fine  state.  Stunning  detail  and 
color  are  welcomed  with  this  masterful  BWC  design  and  full 
red  color  is  noticed  at  the  allegorical  vignette  on  the  back. 
Shown  as  the  second  finest  graded  for  the  catalog  number 
with  only  the  previous  lot  being  finer.  PMG  Pop.  1/1  finer. 
PMG  Choice  Very  Fine  35 $1500-$2500 

52473  1904^§;t±;SHgilfT«i]  ° 

PMG  Choice  Very  Fine  35 $1500-$2500 


52474  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 
1.7.1913.  P-155b.  A scarce  1913  issue  that  will  certainly 
grab  collector  attention.  The  note  is  seen  with  the  appeal  of 
an  EF  note  having  bright  inks  and  lovely  detail  throughout. 
The  finest  we  handled  was  an  About  Uncirculated  piece  that 
brought  $2,270.00  as  lot  53369  in  our  August  2012  Hong 
Kong  sale.  PMG  has  graded  none  for  this  155b  type  in  an 
Uncirculated  grade. 

PMG  Choice  Very  Fine  35 $500-$700 

52474 

° EFil  ’ ° TicffK® 

■?R:^AU  ’ 15:20124^8.^  > Jbl 

° PMGIT^iBt^lSSbilWUNC 

M.  ° PMG  Choice  Very  Fine  35 $500-$700 


Scarce  1909  HSBC  Five  Dollar  Note 


52475  Hong  Kong  and  Shanghai  Banking  Corporation.  $5, 1.1.1909.  P-161.  The  first  of  a terrific  assortment  of  these  rare  Five  Dollar 
design  types  we  are  offering  with  this  showing  the  earliest  date  of  the  group.  The  note  is  found  with  still  pleasing  color  and  detail 
for  the  grade  and  is  the  first  for  the  catalog  number  we  can  recall  handling.  Several  well  executed  repairs  are  seen  mostly  at  the 
margins  and  heavy  fold  lines  and  is  quite  typical  for  this  rare  note.  PMG  has  graded  only  four  of  this  P-161  type  with  this  be  the 
second  finest  certified  by  them.  The  only  finer  piece  they  certified  is  a PMG  Very  Fine  25  note  which  only  barely  bests  the  current 
note  in  quality.  An  important  opportunity  that  seldom  appears  at  public  offerings.  PMG  Pop.  1/1  finer. 

PMG  Very  Fine  20  Net.  Repaired  & Reconstructed $3000-$5000 

52475  i909^#^i±*KgiifTiEB » ° 

” PMGftSAeT^vF25  ’ ’ AmmmuAta 

5M  ° PMGljtltF^ — ° PMG  Very  Fine  20  Net.  Repaired  & Reconstructed $3000-$5000 
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Rare  “Red  Back”  HSBC  Ten  Dollar  Note 


HONG  KONG 

52476  Hong  Kong  and  Shanghai  Banking  Corporation.  $10, 1.1.1909.  P-162.  A rare  one  date  type  that  shows  with  a red  back  in  favor  of  the 
olive  color  found  on  later  dated  notes.  This  is  the  first  we  have  handled  for  the  catalog  number  and  currently  the  only  note  PMG  has 
graded  as  well.  Found  with  hand  signed  signature  at  the  Chief  Accountant  title  and  with  a brilliant  blue  primary  design  and  blue  and  red 
under-printing.  Some  repair  work  is  observed  when  back  lighting  with  most  affected  areas  being  at  the  margins  and  vertical  center  fold. 
This  rare  offering  is  one  that  likely  will  not  be  replicated  in  the  near  future.  PMG  Pop.  1/  none  finer. 

PMG  Very  Fine  20  Net.  Repaired  & Reconstructed,  Stains $2500-$3500 

PMG  Very  Fine  20  Net.  Repaired  & Reconstructed,  Stains $2500-$3500 


Appealing  PMG  Choice  Very  Fine  35  Five  Dollar 


52477  Hong  Kong  and  Shanghai  Banking  Corporation.  $5, 1.1.1921.  P-166.  An  overall  highly  elusive  design  type  and  seen  here  with  quality 
that  is  just  tremendous.  The  note  borders  on  an  EF  grade  with  radiant  inks  and  detail  throughout  and  only  light  even  circulation. 
Problem  free  paper  for  the  grade  is  highly  relevant  and  the  current  note  is  the  second  finest  PMG  has  graded  for  the  catalog  number  with 
a single  EF  piece  besting  it.  Detailed  vignettes  at  lower  left  and  right  are  found  with  bank  name  at  upper  center  with  rayed  under-printing 
beneath.  Back  with  standard  for  the  series  vignette  of  a bank  building.  PMG  Pop.  1/1  finer. 

PMG  Choice  Very  Fine  35 $3000-$5000 

PMG  Choice  Very  Fine  35 $3000-$5000 
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Scarce  First  Date  for  the  Catalog  Number 


HONG  KONG 

52478  Hong  Kong  and  Shanghai  Banking  Corporation.  $5, 1.7.1916.  P-166.  This  offering  completes  our  terrific  group  of  notes  we  are  offering 
for  this  Five  Dollar  design  that  was  utilized  from  1906  to  1921.  This  1916  dated  piece  is  the  first  date  from  the  P-166  variety  and  offers 
strong  quality  throughout  for  the  technical  grade.  A precise  hand  signed  signature  at  the  Chief  Accountant  title  is  importantly  noted 
along  with  only  even  circulation  and  problem  free  paper.  A note,  which  like  the  others  we  are  offering,  will  see  strong  attention  from 
bidders.  PMG  Very  Fine  25 $2500-$3500 

° PMG  Very  Fine  25 $2500-$3500 


Boldly  Inked  1921  Ten  Dollar  Note 


52479 


52479 


Hong  Kong  and  Shanghai  Banking  Corporation.  $10, 1.1.1921.  P-167.  This  later  dated  variety  shows  with  the  same  face  design  as  the 
P-162  type  with  blue  primary  inks  and  red  and  blue  under-printing.  The  difference  is  the  back  color  with  this  note  showing  in  olive  rather 
than  red.  The  quality  is  a strong  asset  of  this  note  as  well  with  mostly  problem  free  paper  observed  at  all  areas,  save  for  an  erasure  at  the 
back  left  center.  PMG  has  graded  a scant  four  for  the  catalog  number  with  this  being  the  finest  of  the  quartet.  PMG  Pop.  1/  none  finer. 

PMG  Very  Fine  30  Net.  Erasure $2500-$3500 

PMG  Very  Fine  30  Net.  Erasure $2500-$3500 


52480  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 1.1.1925.  P-171.  This  1925  dated  One  Dollar  note  is  the  finest  we  have  handled  for 
the  catalog  number.  The  note  shows  with  a detailed  portrait  vignette  of  a helmeted  woman  at  left  and  offers  stunning  detail  of  the  highly 
intricate  engraving.  A vividly  colored  back  design  is  welcomed  and  the  note  is  seen  with  well  embossed  original  paper.  A few  mounting 
marks  at  the  corners  are  seen  only  under  heavy  scrutiny.  PMG  Choice  Uncirculated  63  Net.  Previously  Mounted $1000-$  1500 

PMG  Choice  Uncirculated  63  Net.  Previously  Mounted $1000-$1500 
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52481  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 
1.1.1925.  P-171.  A scarce  1925  dated  One  Dollar  note  that 
shows  here  with  pleasing  inks  and  only  hints  of  circulation. 
Fully  original  and  one  of  the  more  pleasing  we  have  handled. 

PMG  About  Uncirculated  55  EPQ $500-$700 

52481  ° 

PMG  About  Uncirculated  55  EPQ $500-$700 


52482  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 

1.1.1926.  P-1 72a.  A scarce  first  date  for  this  design  type 
that  offers  the  most  pleasing  quality  we  have  handled.  The 
last  we  offered  was  an  EF  note  that  brought  $538.00  as 
lot  53370  in  our  August  2012  Hong  Kong  sale.  This  piece 
is  tied  with  only  one  other  for  the  grade  with  only  a pair 
graded  finer  according  to  the  PMG  population  report. 
PMG  Choice  About  Uncirculated  58  EPQ $600-$800 

52482  1926^§}t±/'SKlligfTSHI  ° 

Hf  ’ — ^EFiRfii.^^5387i:)^X  ° tSiiPMGftIt  ’ 

PMG  Choice  About  Uncirculated  58  EPQ $600-$800 

52483  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 

1.1.1929.  P-1 72b.  One  of  a great  variety  we  are  offering  for 
this  design  type  with  this  1929  note  showing  great  color, 
original  paper  and  nice  margins. 

PMG  Choice  About  Uncirculated  58  EPQ $300-$500 

52483  ° ° 

PMG  Choice  About  Uncirculated  58  EPQ $300-$500 

52484  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 

1.1.1929.  P-1 72b.  2 pieces  in  lot.  A nice  pair  of  1929  dated 
note  with  both  only  showing  even  circulation  for  the  grade. 

Very  Fine $200-$300 

52484  ° ^ 

W.  ° Very  Fine $200-$300 


52485  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 

1.6.1935.  P-1 72c.  A stunning  piece  seen  here  without 
circulation  and  with  deeply  embossed  inks  and  lovely 
centering.  Among  the  finest  we  have  handled. 

PMG  Gem  Uncirculated  66  EPQ $400-$600 

52485  m5^w^±3mmmmm  ° 

am  ° ° ° 

PMG  Gem  Uncirculated  66  EPQ $400-$600 

52486  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 

1.6.1935.  P-1 72c.  A note  which  is  always  popular  in  higher 
grades  with  this  piece  only  exhibiting  a touch  of  circulation. 
Original  paper  and  nice  color  throughout. 

PMG  Choice  About  Uncirculated  58  EPQ $250-$350 

52486  1935m§}t±}SK^igfTSH  ° p°dII 

mm  ° ° ° 

PMG  Choice  About  Uncirculated  58  EPQ $250-$350 

52487  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 

1.6.1935.  P-1 72c.  A note  which  shows  with  striking  inks 
and  color  throughout  with  only  subtle  circulation.  Fully 
original  and  always  a popular  type. 

PMG  About  Uncirculated  53  EPQ $250-$350 

52487  1935^§}t±}SKl[igfTaHI  ° ° 

m ° PMG  About  Uncirculated  53  EPQ $250-$350 

52488  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 
1.6.1935.  P-172c.  Only  a simple  corner  bend  prevents  an 
Uncirculated  grade  on  this  original  and  brightly  inked  note. 

Choice  About  Uncirculated $200-$300 

52488  i935^§}t±}SKi[igfTaHi  ° 

Choice  About  Uncirculated $200-$300 

52489  Hong  Kong  and  Shanghai  Banking  Corporation. 

$5,  30.3.1946.  P-173e.  A note  which  is  scarce  in  fully 
Uncirculated  grades  and  this  bright  note  shows  with  original 
paper  and  lovely  detail.  Choice  Uncirculated $300-$500 

52489  ° ° 

° Choice  Uncirculated $300-$500 
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Rare  BWC  Ten  Dollar  Specimen 


HONG  KONG 

52490  Hong  Kong  and  Shanghai  Banking  Corporation.  $10, 1.1.1930.  P-174bs.  Specimen  printed  by  BWC.  This  is  the  first  specimen  we  have 
handled  for  this  design  type  and  one  that  shows  with  amazing  quality  throughout.  The  note  shows  bold  ink  tones  which  allow  for  picture 
perfect  detail.  Nicely  centered  and  seen  with  perforation  and  specimen  overprint.  The  only  piece  PMG  has  graded  for  the  catalog  number 
in  specimen  guise  with  the  1930  date.  PMG  Gem  Uncirculated  66  EPQ $2000-$3000 

52490  ° mm  ° bwceps  ° ° mmm  ’ ° mrnm 

IE  ’ ° ° PMG  Gem  Uncirculated  66  EPQ $2000-$3000 


Sensational  HSBC  1934  $50  Note 


P 


52491  Hong  Kong  and  Shanghai  Banking  Corporation.  $50,  1.1.1934.  P-175d.  This  remarkable  offering  is  by  far  the  finest  we  have 
handled  for  the  catalog  number.  The  note  shows  with  the  appeal  of  an  Uncirculated  item  with  strong  ink  tones  throughout  and 
wonderful  color.  Nicely  embossed  serial  numbers  remain  and  pleasing  centering  and  margins  frame  the  ornate  BWC  design  quite 
nicely.  The  serial  number  of  B434309  places  it  within  the  range  of  “Duress  Notes,”  being  issued  during  Japanese  Occupation.  The 
finest  we  have  previously  handled  was  a Choice  Very  Fine  piece  that  brought  $1,673.00  as  lot  80308  in  our  August  2011  Hong 
Kong  sale.  Currently  the  note  is  the  second  finest  graded  by  PMG  with  no  equals.  This  vastly  superior  note  should  easily  double 
that  realization.  PMG  Pop.  1/1  finer.  PMG  Choice  About  Uncirculated  58 $3000-$5000 

A ° ° PMG  Choice  About  Uncirculated  58 $3000-$5000 
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52492  Hong  Kong  and  Shanghai  Banking  Corporation.  $50,  1.1.1934.  P-175d.  A quality  that  is  not  often  found  with  this  elusive  $50 
denomination.  Typically  these  “duress,”  notes  are  offered  in  VG-Fine  grades  with  true  Very  Fine  notes  such  as  this  being  quite  scarce.  A 
strong  pen  signature  at  left  is  welcomed  and  mostly  problem  free  paper  is  also  a positive.  A few  minor  splits  and  ink  are  both  mentioned 
by  PMG  in  the  comments  section  of  the  holder.  PMG  Very  Fine  25  Net.  Minor  Splits  & Ink $1000-$  1500 

PMG  Very  Fine  25  Net.  Minor  Splits  & Ink $1000-$  1500 


52493  Hong  Kong  and  Shanghai  Banking  Corporation.  $100,  2.1.1934.  P-176d.  The  first  of  two  we  are  offering  within  the  serial  number 
range  for  “Duress,”  notes.  This  example  is  found  with  strong  color  throughout  and  mostly  even  wear.  An  annotation  and  a retouched  area 
are  observed  and  mentioned  by  PMG  in  the  comments  section  of  the  holder.  PMG  Very  Fine  30  Net.  Retouched $700-$  1000 

52493  i934^§}t±}SKiiigfTSHH  ° ° ° ° 

PMG  Very  Fine  30  Net.  Retouched $700-$  1000 


52494  Hong  Kong  and  Shanghai  Banking  Corporation.  $100,  2.1.1934.  P-176d.  Another  pleasing  offering  of  this  “Duress,”  note  which 
shows  again  with  strong  color  for  the  technical  grade.  Seen  with  hand  signed  signature  at  left  and  only  some  ink  beyond  even  circulation. 


Scarce.  PMG  Very  Fine  25 $700-$  1000 

52494  1934^§}t±}SKgilfTSHH  ° PMG  very  Fine  25 $700-$1000 
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HONG  KONG 

52495  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 
1.8.1952.  P-176e.  A note  which  represents  one  of  the  finest 
we  have  handled  for  this  BWC  large  format  design  type. 
The  note  is  simply  stunning  with  fantastic  color  throughout 
and  deeply  embossed  inks  easily  viewed  through  the 
encapsulation  surface.  Lovely  centering  and  margins  frame 
the  BWC  design  nicely  and  it  seems  a simple  mark  on  the 
upper  left  margin  prevented  a Gem  assessment.  Currently 
bested  by  only  two  pieces  according  to  the  PMG  population 
report.  PMG  Pop.  3/2  finer. 

PMG  Choice  About  Uncirculated  64 $1500-$2500 

52495  1952^§}t±}SHgigfTSHH  ° BWClSIMEPSff 

’ mmmJErnm 

PMG  Choice  About  Uncirculated  64 $1500-$2500 


52496  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 
1.3.1955.  P-176e.  This  lovely  note  is  the  first  of  two 
consecutive  pieces  we  are  offering  for  this  1955  date.  Seen 
with  fully  original  paper  and  stunning  inks  and  pleasing 
margins.  A single  light  vertical  fold  is  all  we  mention  and  is 
highly  typical  on  this  large  format  design.  The  last  we  sold 
in  this  grade  was  a 1946  dated  piece  that  realized  $1,434.00 
as  lot  22284  in  our  April  2013  Hong  Kong  sale. 

PMG  Choice  About  Uncirculated  58  EPQ $800-$  1200 

52496  1955^P®;S±;SH'llilfTSWIi]  “ 51)1^6^1955^® 

mmnm  • 

^IS,S'5l946^®Bf:^2O13^4^#)Sf0M  ’ 

^14347C  ° 

PMG  Choice  About  Uncirculated  58  EPQ $800-$  1200 


52497  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 
1.3.1955.  P-176e.  A note  which  is  consecutive  to  the 
previous  lot  and  offers  the  same  strong  color  and  detail 
throughout.  Scarce  in  this  state  and  quite  desirable  as  the 
large  format  BWC  design  is  quite  beautiful.  A single  light 
vertical  bend  is  all  that  is  mentioned  for  circulation. 

PMG  Choice  About  Uncirculated  58  EPQ $800-$  1200 

52497  1955¥#)i±)SHgilfT«Hi]  ° ° fnli 

PMG  Choice  About  Uncirculated  58  EPQ $800-$  1200 
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HONG  KONG 

52498  Hong  Kong  and  Shanghai  Banking  Corporation. 
$100,  31.3.1947.  P-176e.  Another  note  which  is  part  of  a 
consecutive  pair  we  are  offering  with  this  serial  number 
D789691  note  in  sequence  with  the  next  lot.  Virtually 
Uncirculated  appeal  is  had  with  this  note  as  it  offers  rich 
inks  and  vibrant  detail  throughout.  A single  light  vertical 
bend  is  noticed  and  original  deeply  embossed  paper  is 
found.  We  cannot  determine  as  to  why  PMG  did  not  apply 
the  “EPQ”  designation. 

PMG  Choice  About  Uncirculated  58 $800-$  1200 

52498  mi^mm±3mmmssm  ° 

0 ’ mS*D789691  ° 

n ° Bmmm  ’ ° airma 

PMG  Choice  About  Uncirculated  58 $800-$  1200 


52499  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 
31.3.1947.  P-176e.  A note  which  is  consecutive  to  the 
previous  lot  and  also  is  found  with  the  same  well  embossed 
inks,  bright  color  and  only  a hint  of  circulation.  A single 
vertical  bend  is  mentioned  and  these  $100  notes  are  quite 
scarce  in  consecutive  form. 

PMG  Choice  About  Uncirculated  58 $800-$  1200 

52499  ° ° shm 

’ W;tLa  ° ° 

^ ° PMG  Choice  About  Uncirculated  58 $800-$  1200 


52500  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 

30.3.1946.  P-176e.  Just  a touch  of  circulation  on  this 
brightly  inked  $100  note.  A bit  of  minor  ink  is  mentioned  at 
the  back  right. 

PMG  Choice  About  Uncirculated  58 $700-$  1000 

52500  1946^§}t±}SK^igfTSaH  ° ’ EP 

PMG  Choice  About  Uncirculated  58 $700-$  1000 

52501  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 

31.3.1947.  P-176e.  Mostly  even  wear  and  still  pleasing  color 

throughout.  PMG  Choice  Very  Fine  35 $300-$500 

52501  i947^§}t±}SKgigfTsaH  ° ’ a 

PMG  Choice  Very  Fine  35 $300-$500 


52502  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 
5.9.1956.  P-176f.  One  of  the  more  pleasing  notes  for  this 
pre-1960  dated  item.  A single  vertical  bend  is  all  that  is  seen 
for  circulation  and  the  note  importantly  lacks  any  graffiti. 
Nicely  centered  and  seldom  offered  any  finer. 


PMG  Choice  About  Uncirculated  58 $800-$  1200 

52502  l956^S}t±}SKl[igfTa{SHI  ° 

PMG  Choice  About  Uncirculated  58 $800-$1200 


52503  Hong  Kong  and  Shanghai  Banking  Corporation.  $10, 
1.1.1938.  P-178a.  A note  which  shows  here  with  penned 
accomplished  signature  at  left  and  the  appeal  of  an  Extremely 
Eine  note.  Original  paper  throughout. 

PMG  Choice  Very  Fine  35  EPQ $200-$300 

52503 

^ ’ EFlR  ’ ° 

PMG  Choice  Very  Fine  35  EPQ $200-$300 
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52504  Hong  Kong  and  Shanghai  Banking  Corporation.  $500,  1.6.1935.  P-1 79a.  A very  scarce  first  date  for  this  large  format  $500  design 

type.  The  first  we  have  handled  and  rare  any  finer  than  this  pleasing  VF  note.  Seen  with  two  hand  signed  signatures  and  only  some  bank 
stamps  on  the  back,  a few  splits  and  rust  to  mention.  PMG  Very  Fine  25  Net.  Rust,  Splits,  Ink  Burn $1000-$  1500 

° ° ° PMG  Very  Fine  25  Net.  Rust,  Splits,  Ink  Burn $1000-$1500 

52505  Hong  Kong  and  Shanghai  Banking  Corporation.  $500, 1 1.2.1968.  P-179e.  This  brightly  inked  note  shows  the  appeal  of  a much  higher 

grade  with  light  even  circulation.  Slightly  pressed.  Very  Fine-Extremely  Fine $200-$300 

52505  ° |MJS);1ES  ’ ° ° Very  Fine-Extremely  Fine $200-$300 


Rare  HSBC  $100 


gg  r 


Color  Trial  Specimen 


52506  Hong  Kong  and  Shanghai  Banking  Corporation.  $100,  ND  (1959-72).  P-183cts.  Color  trial  specimen  in  olive  and  multicolored 
printed  by  BWC.  A seldom  offered  catalog  number  in  specimen  form  and  seen  here  with  a pleasing  olive  green  hue  at  the 
bordering  design  and  vignette  at  left.  Typically  in  red  inks  and  a note  that  will  enhance  any  sophisticated  collection.  Some  minor 
mounting  remnants  are  all  we  observe.  PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $3000-$5000 

52506  i959-i2^mm±3mmmm'sm  ° ° 

PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $3000-$5000 
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52507  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 31.3.1983.  P-187d.  5 pieces  in  lot.  Consecutive  run  of  five  notes.  All  bright  and 


well  inked  with  lovely  centering  and  margins.  Gem  Uncirculated $200-$300 

52507  1983^§}t±/'SKl[igfTSHHI  ° Gem  Uncirculated $200-$300 


52508  Hong  Kong  and  Shanghai  Banking  Corporation.  $ 1 ,000, 1 . 1 . 1 988.  P- 1 99s.  Specimen  printed  by  TDLR.  A vibrant  design  which  shows 
stunning  color  throughout  and  deeply  embossed  original  paper.  We  cannot  determine  as  to  why  PMG  did  not  apply  a Gem  designation. 
The  last  we  handled  was  a PMG  Gem  Uncirculated  66  EPQ  note  that  realized  $1,314.00  as  lot  53375  in  our  August  2012  Hong  Kong  sale. 

PMG  Choice  Uncirculated  64 $700-$  1000 

52508  ° mmmBm  ° ’ WMRMmmmBm  ° mmmmmnmGMmmM 

Gem  ° ’ — 5SUNC  66  EPQ£A^^13147bhg^  ° PMG  Choice  Uncirculated  64 $700-$1000 

Finest  Graded  P-235c  Mercantile  Bank  Limited  Five  Dollar 


52509  Mercantile  Bank  of  India.  $5,  1.12.1937.  P-235c.  A condition  rarity  that  is  the  finest  for  the  design  type  we  have  handled.  The  note 
shows  with  strong  color  and  clarity  throughout  and  offers  a strong  hand  signed  signature  at  lower  left.  A vertical  and  horizontal  fold  are 
seen  along  with  a corner  or  two.  Certainly  a piece  that  will  see  spirited  bidding  from  advanced  collectors. 

PMG  Choice  Extremely  Fine  45 $3000-$5000 

52509  rnwwmmmmm  ° ’ ittmmmm  ’ 

° PMG  Choice  Extremely  Fine  45 $3000-$5000 
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52510  Mercantile  Bank  of  India.  $100, 1.10.1935.  P-239d.  This  note  starts  off  an  incredible  group  we  are  offering  on  this  design  type  with  five 
different  dates  being  represented.  This  P-239d  variety  is  one  of  the  most  pleasing  in  terms  of  quality  showing  the  appeal  of  an  Extremely 
Fine  note.  Seen  with  problem  free  paper  for  the  grade  and  rich  color  throughout.  PMG  has  graded  only  five  pieces  for  this  catalog 
number  and  this  is  tied  for  the  finest  known  with  the  next  lot  being  the  other  piece  at  this  level.  A note,  which  along  with  the  other  dates 
we  are  offer,  will  garner  considerable  interest.  PMG  Pop.  2/  none  finer.  PMG  Choice  Very  Fine  35 $4000-$6000 

° PMG  Choice  Very  Fine  35 $4000-$6000 

Mercantile  Bank  of  India  Limited  One  Hundred 


52511  Mercantile  Bank  of  India.  $100,  24.1.1956.  P-239d.  The  second  note  we  are  offering  on  this  catalog  number  and  one  that  will  certainly 
appeal  as  it  shows  with  the  color  and  detail  of  a higher  grade.  Strong  inks  throughout  give  the  beautiful  W&S  design  strong  contrast 
between  the  deep  red  frame  and  multicolored  under-printing.  Two  serial  numbers  on  both  face  and  back  are  observed  and  PMG 
mentions  minor  repairs  which  are  seen  at  the  top  and  bottom  margin  at  center.  Currently  tied  for  the  finest  certified  by  PMG  with  the 
previous  lot.  PMG  Pop.  2/  none  finer.  PMG  Choice  Very  Fine  35  Net.  Minor  Repairs $3000-$5000 

PMG  Choice  Very  Fine  35  Net.  Minor  Repairs $3000-$5000 
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Rare  Mercantile  Bank  of  India  Limited 


Fifty  Dollar 


HONG  KONG 

52512  Mercantile  Bank  of  India.  $50,  1.7.1935.  P-240a.  A note  which  seldom  is  available  in  any  form  and  likely  missing  from  even 
advanced  collections.  This  large  format  Waterlow  and  Sons  printed  note  shows  with  a striking  layout  with  deep  brown  borders 
and  rayed  multicolored  under-printing.  Seen  with  serial  numbers  on  face  and  back  and  plentiful  security  fibers  at  center,  deeply 
watermarked  paper  adds  to  the  appeal  and  only  a few  highly  minor  edge  tears  and  ink  at  the  reverse  are  mentioned  beyond  light 
and  even  circulation.  A masterful  back  design  shows  a hillside  mansion  in  strong  detail  with  ornate  under-printing  at  left  and 
right.  Currently  the  only  piece  PMG  has  graded  for  the  catalog  number  and  an  item  worthy  of  a premium  bid. 

PMG  Choice  Very  Fine  35 $5000-$7000 

11  - ’ MEWS 

° smiDt-iSPMGSFiEe^-?!  ’ mmm » 

PMG  Choice  Very  Fine  35 $5000-$7000 
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Scarce  1941  Dated 
Mercantile  Bank  Fifty 


HONG  KONG 

52513  Mercantile  Bank  of  India.  $50,  29.11.1941.  P-240c.  One  of  two  notes  we  are  offering  on  this  design  type  with  this  more  scarce 
1941  dated  note  being  seen  with  still  bright  color  and  detail  for  the  technical  grade.  Two  printed  signatures  and  seen  with  portrait 
vignette  at  left  and  rayed  under-print  in  blue,  yellow,  green  and  purple.  The  note  suffers  from  some  graffiti  and  edge  and  internal 
splits.  A masterful  design  and  a note  likely  missing  from  even  advanced  collections. 

PMG  Choice  Fine  15  Net.  Splits,  Annotations $3000-$5000 

M ’ ° nmm  ’ mmRmmtmm  ° rnmmm  ’ 

^ ° PMG  Choice  Fine  15  Net.  Splits,  Annotations $3000-$5000 
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Striking  P-242a 
One  Hundred  Dollar  Note 


HONG  KONG 

52514  Mercantile  Bank  Limited.  $100,  26.5.1959.  P-242a.  Another  one  of  the  sensational  group  of  these  $100  Mercantile  Bank 
Limited  notes  we  are  offering  with  this  piece  showing  with  a 1959  series  date.  Again  this  note  borders  on  an  EF  state  with  light 
even  circulation  and  strong  color  throughout.  Prior  to  this  terrific  grouping  we  have  not  previously  handled  this  design  type  and 
we  are  sure  that  they  will  be  highly  regarded  by  collectors.  This  note  also  shows  with  few  highly  minor  repairs  that  can  only  be 
observed  under  heavy  scrutiny.  PMG  has  graded  only  two  at  this  Choice  Very  Fine  35  level  with  a single  note  grading  finer.  PMG 
Pop.  2/1  finer.  PMG  Choice  Very  Fine  35 $3000-$5000 

tij  ° PMG|?i£MM?SChoice  VF  35IR  ’ ° PMG  Choice  Very  Fine  35 $3000-$5000 
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Scarce  1958 

Mercantile  Bank  of  India  P-242a 


HONG  KONG 

52515  Mercantile  Bank  Limited.  $100,  12.8.1958.  P-242a.  A remarkable  second  offering  of  this  P-242a  variety  which  shows  a 1958 
series  date  and  offers  again  vivid  detail  throughout.  The  note  is  found  with  mostly  even  circulation  which  allows  for  considerable 
appeal  for  the  technical  grade.  Shown  with  a detailed  central  vignette  of  a shoreline  scene  with  rayed  under-printing  below. 
Mercury  seen  at  center  on  the  back  with  heavy  geometrical  devices  surrounding.  PMG  mentions  Minor  Rust  and  Ink  which  both 
are  virtually  non  existent.  PMG  Very  Fine  30  Net.  Minor  Rust  & Ink $3000-$5000 

52515  1958^§}t^^fJilfTSHHI  ° P-242a6gs-§S  ° 1958^fig  ’ ° 

° ° PMG  Very  Fine  30  Net.  Minor  Rust  & Ink $3000-$5000 
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Finest  PMG  Graded  P-242b 
One  Hundred  Dollar  Note 


HONG  KONG 

52516  Mercantile  Bank  of  India.  $100, 20.9.1960.  P-242b.  The  final  installment  of  these  sensational  W&S  designed  notes  and  one  that 
will  appeal  very  well  to  advanced  collectors.  The  note  is  found  with  absolutely  vivid  color  and  detail  throughout  with  light  and 
even  circulation.  Seen  with  the  first  of  two  dates  for  this  “b”  variety  and  currently  the  finest  graded  by  PMG  with  no  equals.  A 
few  very  minor  flecks  of  rust  at  the  lower  left  margin  are  observed  and  mentioned  by  PMG  in  the  comments  section  along  with 
“retouched.”  PMG  Pop.  1/  none  finer.  PMG  Choice  Very  Fine  35  Net.  Rust,  Retouched $3000-$5000 

a ’ b”  ’ pmg 

PMG  Choice  Very  Fine  35  Net.  Rust,  Retouched $3000-$5000 
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52517  Mercantile  Bank  Limited.  $100,  1.11.1973.  P-244e.  An 

always  popular  note  that  shows  with  a detailed  aerial  view 
of  the  coastline.  Strong  inks  and  problem  free  paper  on  this 
bright  VF  item.  PMG  Very  Fine  30 $400-$600 

52517  ° ’ h* 

’ VFl*  ° PMG  Very  Fine  30  ....$400-$600 

52518  Mercantile  Bank  Limited.  $100,  1.11.1973.  P-244e. 

Another  example  which  is  seen  with  mostly  even  wear  other 
than  a single  split  at  the  top  center. 

PMG  Very  Fine  25  Net.  Split $300-$500 

52518  1973^S}t^^fJigfTS{SM  ° 

° PMG  Very  Fine  25  Net.  Split $300-$500 


52519  Mercantile  Bank  Limited.  $100,  28.7.1964.  P-244s. 

Specimen  printed  by  TDLR.  An  important  specimen 
offering  of  this  design  which  shows  overprinted  with  the 
first  date  available.  The  design  is  one  which  is  highly  coveted 
among  collectors  as  the  multicolor  coastline  vignette  is 
quite  terrific.  Seen  here  with  nicely  embossed  ink  and  lovely 
centering  and  margins.  Punch  cancels  at  the  signatures  and 
seen  with  TDLR  ovals  at  upper  left  and  lower  right  of  the 
face  and  back.  Some  minor  mounting  remnants  prevent 
a Gem  assessment.  PMG  Choice  Uncirculated  64  Net. 
Previously  Mounted $1500-$2500 

52519  i964^§}t^^fjiifTS{SM  ° mm  ° 

wtm  ° 

IR  ° PMG  Choice  Uncirculated  64  Net. 

Previously  Mounted $1500-$2500 


52520  Mercantile  Bank  Limited.  $100,  27.7.1968.  P-244s. 

Specimen  printed  by  TDLR.  A scarce  1968  dated  note  which 
is  one  that  is  far  more  infrequently  offered  than  others.  The 
note  presented  here  is  technically  outstanding  with  sharp 
color  and  devices  found  throughout.  Close  inspection 
reveals  deeply  embossed  paper  and  perfect  originality.  We 
cannot  determine  as  to  why  the  note  did  not  receive  a Gem 
designation  from  PMG. 

PMG  Choice  Uncirculated  64 $2000-$3000 

52520  rnsxwmmmm'SA  ° wMmBm  ° 

1968^  ° ’ mm 

PMG  Choice  Uncirculated  64 $2000-$3000 


52521  Mercantile  Bank  Limited.  $100,  27.7.1968.  P-244s. 

Specimen  printed  by  TDLR.  Another  offering  of  this  more 
scarce  series  date  and  a note  which  again  is  seen  with  well 
embossed  overprints  and  original  paper  throughout.  The 
initial  appeal  of  a Gem  and  likely  only  held  back  from  that 
designation  by  some  minor  handling. 

PMG  Choice  About  Uncirculated  58 $1500-$2500 

52521  ° wMmBm  ° x-m 

Gem  ’ ° 

PMG  Choice  About  Uncirculated  58 $1500-$2500 
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52522  Mercantile  Bank  Limited.  $100,  4.11.1974.  P-245. 

5 pieces  in  lot.  Consecutive  serial  numbers.  A terrific  group 
of  notes  which  all  enjoy  pack  fresh  quality  and  superior 
color  and  detail.  Seldom  offered  in  this  consecutive  fashion. 
All  grade  PMG  Gem  Uncirculated  65  EPQ. 

PMG  Gem  Uncirculated  65  EPQ $2000-$3000 

52522  » 5?s » asi » mmm- 

11  ’ ° {pmmm,  • 

IIiE^:i,PMG  Gem  UNC  65  EPQ  » 

PMG  Gem  Uncirculated  65  EPQ $2000-$3000 


52523  Mercantile  Bank  Limited.  $100,  4.11.1974.  P-245. 

5 pieces  in  lot.  Consecutive  run.  Another  bright  group 
of  five  consecutive  Gems  that  are  all  graded  PMG  Gem 
Uncirculated  65  EPQ. 

PMG  Gem  Uncirculated  65  EPQ $2000-$3000 

52523  1974:^§®^flJilfTS'(SM  ° 5?SS§f  » ^p|5:^PMG 

Gem  UNC  65  EPQ  ° 

PMG  Gem  Uncirculated  65  EPQ $2000-$3000 

52524  Mercantile  Bank  Limited.  $100,  4.11.1974.  P-245. 

3 pieces  in  lot.  Consecutive  group  of  three.  Another  nice  lot 
with  each  note  grading  PMG  Gem  Uncirculated  65  EPQ. 
PMG  Gem  Uncirculated  65  EPQ $1250-$1750 

52524  1974:^®;S#flJilfTfi'(@M  ° 3?S  » SSS  ° 

PMG  Gem  UNC  65  EPQ  » 

PMG  Gem  Uncirculated  65  EPQ $1250-$  1750 

52525  Mercantile  Bank  Limited.  $100,  4.11.1974.  P-245. 

A brightly  inked  piece  with  lovely  centering  and  margins. 

Gem  Uncirculated $200-$300 

52525  1974^®;S#fiJilfTS'(@M  ° E[lM^roiE^S05l— ° 

Gem  Uncirculated $200-$300 
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Highly  Rare  National  Bank  of  China  Limited 

1894  Five  Dollars 


HONG  KONG 

52526  National  Bank  of  China  Limited.  $5,  2.5.1894.  P-247a.  This  entire  series  is  one  which  we  have  never  handled  in  any  form 
and  certainly  is  missing  in  even  the  most  comprehensive  of  collections.  Seen  in  a larger  format  Waterlow  & Sons  design  with 
ornate  deep  red  inks  making  up  the  bordering  design  and  yellow-orange  rayed  under-prints.  Hand  accomplished  signature  at  the 
accountant  title.  Facing  dragon  vignette  at  upper  center  and  seen  with  the  back  design  showing  a vignette  of  junks  at  top  center 
and  harbor  view  below.  Vertical  rectangular  overprint  at  lower  right  of  back  with  black  annotation  at  left.  The  note  is  seen  in  an 
original  state  and  is  free  from  any  repairs  or  restoration.  Some  minor  edge  and  internal  splits  are  observed  along  with  staining  at 
the  upper  left  and  right  corners.  Truly  a special  offering  that  will  not  likely  be  replicated  in  the  near  future. 

PMG  Choice  Fine  15  Net.  Rust  Damage $20,000-$30,000 

^ ° ° PMG  choke  Fine  1 5 Net.  Rust  Damage $20,000-$30,000 
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HONG  KONG 

52527  Government  of  Hong  Kong.  $1,  ND  (1935).  P-311.  A note 
which  has  been  quite  popular  as  of  late  and  this  pleasing 
Extremely  Fine  note  shows  with  light  circulation  and  great 
color.  PMG  Extremely  Fine  40 $600-$800 

52527  1935^§}t®:JiffSHI  ° ’ 

EPMM®  ’ EF  ° PMG  Extremely  Fine  40 $600-$800 

52528  Government  of  Hong  Kong.  $1,  ND  (1936  & 1940).  P-312 

& 316.  2 pieces  in  lot.  A nice  lot  of  two  color  varieties  of 
this  KGVI  One  Dollar  note.  The  earlier  dated  note  in  purple 
shows  as  an  original  EF  piece  with  only  a few  light  bends 
mentioned.  The  Later  date  blue  note  has  great  original 
paper,  is  free  from  circulation.  About  Uncirculated 
& Choice  Uncirculated $250-$350 

52528  1936^ ' ° ° 

° H w5¥WgEFM  ’ mmm  ° 

’ MIS  ° About  Uncirculated 
& cWce  Uncirculated $250-$350 

52529  Government  of  Hong  Kong.  $1,  ND  (1940-41).  P-316. 

2 pieces  in  lot.  A scarce  consecutive  pairing  that  shows  with 
the  lead  note  in  an  Uncirculated  grade  and  the  tail  note  in  an 
AU  grade  with  a corner  bend.  Both  show  with  some  minor 
rust  staining  although  nicely  embossed  overprints  are  also 
observed.  About  Uncirculated $300-$500 

52529  rnoAwmmmsm  ° ° 

# ’ MfiSffiMTifigguNci*  ’ ° 

° About  Uncirculated $300-$500 

52530  Government  of  Hong  Kong.  $1, 1941.  P-317.  A very  short 

lived  issue  which  was  circulated  just  two  weeks  prior  to  the 
surrender  of  British  and  Hong  Kong  forces  on  December  25, 
1941.  The  note  shows  overprinted  on  a China  Pick  93  Five 
Yuan  with  large  Hong  Kong  Government  overprint  in  red  at 
upper  right.  Original  paper  and  nearly  EF  quality. 

Choice  Very  Fine $300-$500 

52530  ° 

M”  ° WM  ’ EFiR  » 

Choice  Very  Fine $300-$500 


52531  Government  of  Hong  Kong.  $1,  ND  (1945).  P-318.  One  of 

a nice  group  of  these  Hong  Kong  Government  overprinted 
notes  we  are  offering.  This  piece  is  seen  with  mostly  handling 
to  account  for  the  grade  along  with  a few  paper  scuffs. 
The  last  we  handled  was  another  EF  note  which  brought 
$1,195.00  as  lot  22328  in  our  April  2013  Hong  Kong  sale. 
Extremely  Fine $700-$  1000 

52531  rns^wmmsm  ° 

° ’ nmm  ° 

2013^4^  ’ -?SEFiy,^^11957i:hg^  ° 

Extremely  Fine $700-$  1000 


52532  Government  of  Hong  Kong.  $5,  ND  (1945).  P-319.  This 
is  the  first  offering  of  this  catalog  number  by  us  and  shows 
with  a large  red  overprint  on  the  face  with  new  issuer  and 
denomination  on  China  P-J32.  Overprinted  serial  number 
of  CO 3 8 844  at  top  center.  Only  handling  accounts  for  the 
grade  and  the  paper  is  pleasingly  original. 

Choice  About  Uncirculated $800-$  1200 

52532 

m ° igfT-^7E±  ’ imm 

° mmummmm  ’ mmmmm 

° Choice  About  Uncirculated $800-$  1 200 

52533  Government  of  Hong  Kong.  20  Cents,  ND.  P-NL.  An 

unlisted  overprinted  note  that  shows  here  overprinted  on 
China  P-227a.  Red  overprint  at  right  and  seen  with  original 
paper  and  only  a minor  handling  mark  or  two  to  prevent  a 
Gem  grade.  Uncirculated $300-$500 

52533 

IR  ° Uncirculated $300-$500 

52534  Government  of  Hong  Kong.  10  Yuan,  ND.  P-NL.  Another 

unlisted  Hong  Kong  Government  overprinted  note  that  is 
the  first  we  have  seen.  Shown  overprinted  on  China  P-214. 
Just  some  handling  and  a pair  of  spot  stains  at  the  back  are 
mentioned.  Extremely  Fine $300-$500 

52534  ° 

Extremely  Fine $300-$500 
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BURMA 

52535  Reserve  Bank  of  India.  100  Rupees,  ND  (1939).  P-6. 

(5.6.1)  Nice  color  and  seen  only  with  some  annotations, 
rust  and  stampings.  Scarce  this  nice.  The  last  we  handled 
was  lot  22332  in  a similar  grade  which  brought  $1,733.00 
in  our  April  2013  Hong  Kong  sale.  PMG  Very  Fine  30  Net. 
Rust,  Stamp  Ink,  Annotation $800-$  1200 

52535  ^ 

’ ^§SRiRDDiy.^^l7337i:)^;x  ° PMCVery 
Fine  30  Net.  Rust,  Stamp  Ink,  Annotation $800-$  1200 


52538  Military  Administration  of  Burma.  100  Rupees,  ND 
(1945).  P-29b.  (5.12.2)  An  underrated  note  which  is  shows 
with  a pleasing  large  format  and  red  overprint  at  center.  Nice 
detail  and  light  circulation  with  only  a bit  of  rust  with  holes, 
an  annotation  and  what  PMG  terms  foreign  substance.  The 
last  we  handled  in  a similar  grade  brought  $836.00  as  lot 
22335  in  our  April  2013  Hong  Kong  sale.  PMG  Very  Fine 
30  Net.  Rust,  Foreign  Substance,  Annotation... $400-$600 

52538  1945^li^^®:JNl001*th  ° ° 

?L  ’ ° Tisf  12013^4^ 

M0f  ’ ^?SRIRDn£A^^8367i:I^X  ° PMG  Very  Fine 
30  Net.  Rust,  Foreign  Substance,  Annotation... $400-$600 


52536  State  Bank.  100  Kyats,  ND  (1944).  P-20a.  A very  seldom 
encountered  note  and  especially  so  in  higher  grades.  This 
piece  is  the  finest  graded  by  PMG  and  shows  wonderful 
detail  throughout.  The  note  suffers  from  some  staining 
which  is  mostly  noticeable  at  the  lower  right.  The  last  we 
handled  was  another  PMG  Choice  Uncirculated  63  note 
with  stains  that  brought  $558.00  as  lot  20071  in  our  August 
2012  Hong  Kong  sale. 

PMG  Choice  Uncirculated  63  Net.  Stained $400-$600 

52536  1944^li^a^ilfTl007h  ° ’ 

2012^8^  ’ ^WMG  Choice  UNC  63 

PMG  Choice  Uncirculated  63  Net.  Stained $400-$600 


52539  Burma  Currency  Board.  100  Rupees,  ND  (1947).  P-33. 

(5.16.1)  A later  issue  KG VI  note  which  shows  with  Burma 
Currency  Board  overprint  in  red.  Even  wear  and  only  a small 
hole  and  typical  staple  holes  to  mention.  The  we  handled 
was  a PMG  Very  Fine  35  example  that  realized  $836.00  as 
lot  22335  in  our  April  2013  sale.  PMG  Very  Fine  20  Net. 
Small  Hole $400-$600 

52539  1947^li^ft^^l00«th  ° 

° 12013^4^  - -?SPMG 

VF  35fii.^;&8367t:)7g^  ° PMG  Very  Fine  20  Net. 

Small  Hole $400-$600 


52537  Military  Administration  of  Burma.  100  Rupees,  ND 
(1945).  P-29b.  (5.12.2)  A scarce  note  in  this  pleasing  EF 
grade  and  seen  here  with  strong  inks  and  even  wear.  Typical 
small  holes  are  observed.  Extremely  Fine $700-$1000 

52537  19454Fli^S:iSJ^100l*[:h  ■>  ’ {PM.  ’ # 

° Extremely  Fine $700-$1000 
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CEYLON 

52540  Central  Bank  of  Ceylon.  10  Rupees,  16.10.1954.  P-55. 

A note  which  represents  the  finest  we  have  handled  for 
this  popular  QEII  type.  The  note  is  found  with  striking  ink 
quality  and  perfectly  original  paper  while  large  margins 
help  justify  the  Gem  assessment.  The  last  we  handled 
that  came  close  in  terms  of  grade  was  a PMG  Choice 
Uncirculated  64  EPQ  note  that  realized  $720.00  as  lot 
8363  in  our  November  2010  Baltimore  sale.  Currently  the 
second  finest  graded  by  PMG  with  no  equals.  PMG  Pop. 
1/1  finer.  PMG  Gem  Uncirculated  65  EPQ $600-$800 

52540  i954^i§M4^*igfTioi*th  ° 

° afn2oio^ii 

^ ’ — 5SPMG  Choice  UNC  64  EPQA^ 

^7207eiaa  ° 

6^  o PMG  Gem  Uncirculated  65  EPQ $600-$800 


52541  Asiatic  Banking  Corporation.  10  Shillings,  1822.  P-S106c. 

Kandy.  A seldom  available  catalog  number  that  is  the  first 
we  can  recall  handling.  Seen  with  still  pleasing  detail  and 
problem  free  paper  other  than  some  staining  at  the  borders. 
Regarded  as  a Eictitious  Issue. 

PMG  Very  Fine  20  Net.  Stains $800-$  1200 

52541  1822^45®45ailfTl0A^  ° ISAM  ’ icffAP^A® 

” mmmm  ’ » mmmwn 

lA  ° » 

PMG  Very  Fine  20  Net.  Stains $800-$  1200 


FRENCH  INDO  CHINA 

52542  Banque  de  LTndo-Chine.  1 Piastre,  ND  (1909-21).  P-34b. 

One  of  the  more  pleasing  pieces  we  have  handled  for  the 
catalog  number  being  found  with  only  light  circulation  and 
perfectly  original  paper. 

PMG  Extremely  Fine  40  EPQ $400-$600 

52542  1909-21^S^HJMilfT«H7C  ° g H 

PMG  Extremely  Fine  40  EPQ $400-$600 


52543  Banque  de  LTndo-Chine.  10  Cents,  6.10.1919.  P-43p. 

Proof  without  10  under-print.  An  extremely  scarce  proof 
of  this  change  note  issue  and  seen  printed  on  watermarked 
paper.  Stunning  detail  and  reportedly  one  of  only  three 
known  in  this  configuration. 

PMG  Gem  Uncirculated  66  EPQ $1500-$2500 

52543  ° ° ti:& 

’ ymmmi'? » ’ »jmm 

PMG  Gem  Uncirculated  66  EPQ $1500-$2500 


52544  Banque  de  LTndo-Chine.  50  Cents,  6.10.1919.  P-46ctbp. 

Color  trial  back  proof  in  bright  red  printed  on  watermarked 
banknote  paper.  Another  rare  change  note  piece  in  proof 
form  with  this  lot  showing  the  back  design  only  Vivid  detail 
and  with  large  balanced  margins.  Reportedly  one  of  only 
two  available  in  this  configuration. 

PMG  Gem  Uncirculated  66  EPQ $1500-$2500 

52544  i9i9^^^BJiiifTffi^ » ° 

PMG  Gem  Uncirculated  66  EPQ $1500-$2500 
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FRENCH  INDO  CHINA 

52545  Banque  de  L’Indo-Chine.  500  Piastres,  ND  (1939).  P-57.  This  stunning  representation  will  certainly  appeal  to  collectors  seeking  only 
very  high  grade  material.  The  note  shows  with  perfectly  original  paper  throughout  and  deeply  embossed  inks.  Lovely  centering  and 
margins  aid  the  appeal  and  this  note  is  one  of  only  three  graded  by  PMG  at  this  level  with  none  finer. 

PMG  Superb  Gem  Uncirculated  67  EPQ $600-$800 

52545  i939^^^HffligfTEH7L  ° ° ’ mmwmm 

° ° PMG  Superb  Gem  Uncirculated  67  EPQ $600-$800 


Incorrectly  Watermarked  Proof  Pairing 


52546  Banque  de  LTndo-Chine.  500  Piastres,  ND  (1939).  P-57p.  Uncut  vertical  proof  pair  printed  on  incorrect  watermarked  banknote 
paper.  This  highly  interesting  piece  shows  on  large  paper  stock  with  two  impression  of  a 500  Piastres  French  Indo-China  design 
with  both  face  and  back  present.  The  impressions  are  generously  spaced  from  one  another  and  do  not  align  with  the  watermarking 
in  the  paper.  The  watermarks  are  also  those  for  intended  use  on  Banque  de  France  issued  notes.  Overall  a significant  item  for  any 
sophisticated  collector  of  banknotes.  The  circulation  is  mostly  limited  to  the  extra  sheet  selvage  with  the  printed  design  being 
largely  unaffected.  Annotation  at  upper  right  and  seen  with  position  holes  at  extreme  left  and  right.  An  important  offering. 

PMG  Very  Fine  30 $20,000-$30,000 

52546  1939^^EKffiilfTffiH7L  ° ° ’ E?Se^lK±EP7®fe 

PMG  Very  Fine  30 $20,000-$30,000 
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FRENCH  INDO  CHINA 

52547  Institut  D’ Emission  des  Etats  du  Combodge,  du  Laos  et  du  Vietnam.  100  Piastres,  ND  (1954).  P-108.  One  of  the  most  pleasing  we 
have  handled  for  this  design  in  issued  form.  Tiger  s head  watermark  at  lower  right  and  seen  here  with  lovely  detail  and  color  throughout. 


PMG  Choice  Uncirculated  64 $250-$350 

52547  i954^;SjSEp^^siK^ioo7c » w » 

PMG  Choice  Uncirculated  64 $250-$350 


M.  Loriot  Specimen  Presentation  Album 


mmm 


52548  Institut  D’Emission  des  Etats  du  Combodge,  du  Laos.  1, 5, 10  100  & 200  Piastres,  1952-54.  P- Various.  Specimen  presentation 
album  with  18  individual  specimen  notes.  A wonderful  item  that  is  the  first  we  have  handled  and  shows  with  denominations 
of  1,  5,  10,  100  & 200  Piastres  denominations  for  the  three  different  issuing  states.  All  are  seen  mounted  to  windowed  paper 
within  album.  Informational  text  pages  throughout  with  printing  information.  20  Piastre  page  empty.  Front  and  back  covers  of 
the  album  have  separated.  Certainly  a lot  that  will  add  great  scope  to  any  collection  it  enters. 

About  Uncirculated-Uncirculated $8000-$  12,000 

52548  i952-54^>£mep5;^sik^-ii  ° itl  ' stl  ' lOyfi ' ioott  ' 2oo7h  ° ° mMim  ° 

mmm  > mmit ' sft  - 10%  - ioo7tR2oo7n^ffl^egHii#fTmi » 
m ° 207ce^&  ° rn'imn^xrm  ° ° 

About  Uncirculated-Uncirculated $8000-$  12,000 
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Striking  Bank  Indonesia  Specimen  Set 


INDONESIA 

52549  Bank  Indonesia.  5 to  5,000  Rupiah,  ND  (1957).  P-49s  to  54As.  9 pieces  in  lot.  Specimens  printed  by  TDLR.  An  important 
complete  set  which  includes  the  rare  5,000  Rupiah  note.  All  seen  with  solid  zero  serial  numbers  and  TDLR  ovals  at  the  top  left  and 
lower  right  of  the  face  and  back.  Simply  outstanding  designs  throughout  with  native  animals  at  left  vignette.  Back  designs  all  show 
with  large  vignettes  with  strong  detail  and  great  color.  All  graded  PMG  Choice  Uncirculated  64  Net  with  Mounting  remnants  on 
each  preventing  Gem  assessments.  A seldom  offered  opportunity  and  surely  a set  which  will  excite  collectors. 

PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $8000-$  12,000 

52549  1957^EPS/bffiT5ilfT5-5000M  ° ° ’ fefg5000MHII6Ta?S  » ^ 

» ^gEllPMGlTiESChoiceUNC64  » 

° ° PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $8000-$12,000 


52550  Bank  Indonesia.  25  Rupiah,  1960.  P-84s.  (Specimen 
printed  by  TDLR.  A note  which  is  not  scarce  in  issued  form 
but  seldom  available  in  this  pleasing  specimen  guise.  Seen 
with  detailed  inks,  solid  zero  serial  number  and  TDLR 
ovals.  Punch  cancels  at  the  signatures  and  seen  with  only  a 
bit  of  adhesive. 

PMG  Choice  Uncirculated  64  Net.  Adhesive.  ...$400-$600 
52550  1960^EPJg/B®55ilfT25M  ° ° 

IS  ° o”  ° 

JT?L  ’ WMmmm  ° 

PMG  Choice  Uncirculated  64  Net.  Adhesive.  ...$400-$600 


52551  Irian  Barat.  1 to  100  Rupiah,  ND  (1963).  P-Rl  to  R5. 

5 pieces  in  lot.  A seldom  seen  set  that  shows  with  all 
exhibiting  the  Irian  Barat  overprints.  One,  2 1/2  & Five 
Rupiah  seen  in  PMG  Choice  Uncirculated  64  grades  with 
the  10  Rupiah  in  PMG  About  Uncirculated  55  EPQ  and 
important  100  Rupiah  in  PMG  Gem  Uncirculated  66  EPQ. 
A set  which  would  add  significantly  to  any  comprehensive 
collection.  PMG  About  Uncirculated  55  EPQ  to  Gem 
Uncirculated  66  EPQ $1250-$1750 

52551  19637EPJS]S®ai-100/t  ° ° ’ mu 

g ° 7 2 1/2  R 5 PMG  Choice  UNC  64  ’ 10 

M PMG  AU  55  EPQ  ’ lOOM^  PMG  Gem  UNC 

66  EPQ  ° PMG  About  Uncirculated  55  EPQ  to  Gem 
Uncirculated  66  EPQ $1250-$1750 
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52552  Military  Currency.  10  Sen,  Meiji  Yr.  37  (1904).  P-Mlb. 

This  issue  although  frequented  is  quite  scarce  in  higher 
grades.  The  note  offered  here  is  easily  the  finest  we  have 
handled  or  seen  and  shows  with  only  a hint  of  circulation. 
Strong  inks  and  lovely  detail  throughout  and  without  serial 
number  at  the  back.  Tlie  finer  of  two  PMG  has  graded.  PMG 
Pop.  1/  none  finer. 

PMG  Choice  About  Uncirculated  58 $300-$500 

52552 

PMG  Choice  About  Uncirculated  58 $300-$500 


52553  Military  Currency.  20  Sen,  Meiji  Yr.  37  (1904).  P-M2b. 

Another  offering  from  this  series  and  part  of  a complete 
denomination  set  we  are  offering.  Shown  in  the  similar 
for  the  issue  facing  cockerels  and  dragons  layout  with  this 
20  Sen  denomination  with  green  under-prints.  Only  light 
circulation  and  among  the  finest  we  have  offered. 

PMG  Extremely  Fine  40 $300-$500 

52553  ° 

BP  ’ mm=.+m  • » 

— ° PMG  Extremely  Fine  40 $300-$500 


52554  Military  Currency.  50  Sen,  Meiji  Yr.  37  (1904).  P-M3b. 

The  next  denomination  in  the  series  with  this  piece  showing 
without  a serial  number  at  the  back.  The  note  is  with  only 
a hint  of  circulation  with  sharp  detail  of  the  design  at  both 
the  face  and  back.  By  far  the  finest  we  have  handled  and  seen 
only  with  some  mounting  traces  at  the  top  of  the  back.  Part 
of  a sensational  complete  set  to  the  10  Yen  we  are  offering 
on  this  Ministry  of  Finance  series.  PMG  Choice  About 
Uncirculated  58  Net.  Previously  Mounted $400-$600 

52554  ° 

° PMG  Choice  About 
Uncirculated  58  Net.  Previously  Mounted $400-$600 


52555  Military  Currency.  1 Yen,  Meiji  Yr.  37  (1904).  P-M4b. 

Without  serial  number.  A seldom  offered  One  Yen 
denomination  and  especially  so  in  grades  above  Very  Fine. 
This  Extremely  Fine  One  Yen  is  the  second  finest  we  have 
handled  and  shows  with  wonderful  detail  of  the  facing 
cockerel  and  dragon  design.  A bright  yellow  bordering 
design  and  under-print  are  observed  and  just  a bit  of  what 
PMG  calls  “foreign  substance,”  is  mentioned.  The  last  we 
handled  was  a PMG  Choice  About  Uncirculated  58  EPQ 
note  which  brought  $1,792.00  as  lot  22361  in  our  April  2013 
Hong  Kong  sale.  PMG  Choice  Extremely  Fine  45  Net. 
Foreign  Substance $600-$800 

52555  = 

’ #sij^vFiRjii± » 

siif  ’ 

ISPMG 

^iXftl£ie±  “ ±0aini®^M-§SPMG  Choice  AU 
58^PQSgffiO13^F4X®®fSM0^  ’ JiA^^1792X; 

)XX  ° PMG  Choice  Extremely  Fine  45  Net.  Foreign 
Substance $600-$800 
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Rare  Russo-Japanese  War  Issue 
Five  Yen 


JAPAN 

52556  Military  Currency.  5 Yen,  Meiji  Yr.  37  (1904).  P-M5b.  Without  serial  number.  This  spectacular  piece  is  only  the  second  we  have 
handled  for  the  catalog  number  and  shows  in  a larger  “Yen  size,”  format.  Seen  with  a bold  impression  of  the  primary  design  with 
facing  cockerels  at  top  center  and  dragons  below.  Light  blue-gray  bordering  design  and  under-print  with  back  shown  with  text  at 
the  left  and  right  margins  and  ovular  design  at  center  and  red  circular  seal  below.  The  note  is  only  with  minor  circulation  and  with 
what  PMG  calls  foreign  substance.  The  last  we  handled  was  an  uncertified  About  Uncirculated  note  which  brought  $9,775.00  as 
lot  2318  in  our  December  2010  Hong  Kong  sale.  PMG  Extremely  Fine  40  Net.  Foreign  Substance $4000-$6000 

PMG  Extremely  Fine  40  Net.  Foreign  Substance $4000-$6000 
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Phenomenal  10  Yen 
Cockerel  8f  Dragon  Note 


JAPAN 

52557  Military  Currency.  10  Yen,  Meiji  Yr.  37  (1904).  P-M6a.  With  serial  numbers  at  upper  left  of  back.  This  with  serial  number  10 
Yen  is  the  first  we  have  seen  or  handled  and  is  a type  likely  missing  in  even  the  finest  of  collections.  Shown  with  the  same  size 

format  as  the  One  and  Five  Yen  notes  of  the  series  and  exhibits  the  familiar  black  Cockerel  and  Dragon  design  at  center.  Rose 

color  under-printing  and  seen  with  back  design  with  ovular  central  design  with  inner  text.  Japanese  serial  number  at  upper  left 
and  seen  with  red  overprint  seal  at  lower  center.  A minor  repair  at  the  left  and  right  borders  is  observed  along  with  a touch  of 
rust.  The  only  other  piece  we  have  handled  for  this  10  Yen  type  was  a piece  without  serial  number  and  in  an  About  Uncirculated 
grade  which  brought  $17,250.00  as  lot  2319  in  our  December  2010  Hong  Kong  sale. 

Choice  Very  Fine  35  Net.  Repaired,  Rust $8000-$  12,000 

Choice  Very  Fine  35  Net.  Repaired,  Rust $8000-$12,000 


Bid  online  at  www.stacksbowers.com 
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Striking  PMG  Extremely  Fine  40 
Italic  Script  Silver  Note 

PMG  EF 


JAPAN 

52558  Military  Currency.  10  Sen,  Taisho  Yr.  3 (1914).  P-M7b.  A rare  10  Sen  in  Silver  Military  Currency  issue  that  is  by  far  the  finest 
we  have  handled.  Part  of  an  outstanding  group  of  these  “facing  cockerel,”  vertical  format  notes  we  are  offering.  Detailed  black  inks 
make  up  the  inner  design  while  a red-brown  outer  design  and  under-print  is  found  with  precise  detail. 

PMG  Extremely  Fine  40 $2500-$3500 

52558  ^ mmmr 

° ° PMG  Extremely  Fine  40 $2500-$3500 
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Radiant  P-M8 
20  Sen  in  Silver  Note 


JAPAN 

52559  Military  Currency.  20  Sen,  Taisho  Yr.  3 (1914).  P-M8.  This  rare  piece  shows  again  with  the  denomination  stated  at  left  and  right 
reading  “20  Sen  in  silver,”  in  italic  script.  Seen  with  the  basic  facing  cockerel  and  dragon  design  with  ornate  detail  throughout. 
Lime-green  bordering  design  and  under-print  and  by  far  the  finest  we  have  handled  or  seen  for  the  catalog  number.  PMG 
mentions  “minor  foreign  substance,”  in  the  comments  section  of  the  holder.  Part  of  a group  of  four  denominations  we  are  offering 
on  this  rare  series.  PMG  Choice  Extremely  Fine  45 $2500-$3500 

52559  ” mm  ’ 20Seninsilver.” 

° PMG  Choice  Extremely  Fine  45 $2500-$3500 


Bid  online  at  www.stacksbowers.com 
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Rare  Italic  Scrip  50  Sen 
Facing  Cockerel  8f  Dragon  Military  Issue 


nm 


lAPAN 

52560  Military  Currency.  50  Sen,  Taisho  Yr.  3 (1914).  P-M9b.  50  Sen  payable  in  silver  at  left  and  right  in  italics.  A denomination  which 
we  have  not  previously  handled  in  any  form  and  certainly  a piece  missing  in  even  the  most  complete  collections.  This  50  Sen  note 
shows  the  same  general  design  type  and  format  size  as  the  previous  two  lots  but  shows  a light  purple  bordering  design  and  under- 
print. The  appeal  of  an  Extremely  Fine  piece  is  noted  and  only  some  light  mounting  remnants  and  water  stain  are  mentioned. 
Certainly  a piece  that  will  see  spirited  bidding. 

PMG  Choice  Very  Fine  35  Net.  Previously  Mounted,  Water  Stain $3000-$5000 

52560  so  sen  in  sUver.”  ° 

PMG  Choice  Very  Fine  35  Net.  Previously  Mounted,  Water  Stain $3000-$5000 
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Rare  One  Yen 

Occupation  of  Tsingtao  Issue 


JAPAN 

52561  Military  Currency.  1 Yen,  Taisho  Yr.  3 (1914).  P-MIO.  One  Yen  in  silver  at  left  and  right  in  italic  script.  This  Very  Fine  offering 
will  certainly  be  well  regarded  among  banknote  experts  as  this  denomination  is  not  frequented  in  any  form.  Seen  in  a larger 
format  than  the  lesser  Sen  denomination  and  with  similar  primary  design  with  facing  cockerels  and  dragons.  Ornate  counters  at 
the  corners  and  seen  with  a yellow  bordering  design  and  under-print.  Back  seen  again  with  “1  yen  in  silver”  at  the  top  and  ornate 
ovular  design  below  in  yellow-orange.  Mostly  honest  circulation  and  problem  free  for  the  grade. 

PMG  Very  Fine  25 $3000-$5000 

M ’ VFift  ° ° “1  yen  m silver.”  (il 

SH)  ^5:14^7  ° PMG  Very  Fine  25 $3000-$5000 


52562  Military  Currency.  10  Sen,  Taisho  Yr.  7 (1918).  P-M13.  This  popular  vertical  format  series  note  starts  a nice  group  we  are  offering  for 
this  Occupation  of  Siberia  issue.  Seen  here  with  the  familiar  facing  cockerel  and  dragon  design  with  Russian  legends  at  left  and  right. 
Even  circulation  throughout.  PMG  Very  Fine  30 $300-$500 

ISIt  ’ ° ° PMG  Very  Fine  30 $300-$500 


Bid  online  at  www.stacksbowers.com 
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it  9 m ± n. 


JAPAN 

52563  Military  Currency.  20  Sen,  Taisho  Yr.  7 (1918).  P-M14. 

A more  challenging  20  Sen  denomination  and  seen  here 
in  the  finest  state  we  have  handled.  Striking  detail  and 
color  remain  at  the  green  under-printing  and  black  central 
design.  Only  some  mounting  remnants  at  the  back  top 
margin  are  mentioned.  The  last  we  handled  was  a Fine-Very 
Fine  note  which  brought  $719.00  as  lot  2967  in  our  January 
2011  NYINC  sale.  PMG  Choice  Extremely  Fine  45  Net. 
Previously  Mounted $800-$  1200 

52563  ^ 

»j5ffi2oi  NYiNcje 

’ — ?SF-VFiRJ^^^7197t;liSc^  ° 

PMG  Choice  Extremely  Fine  45  Net.  Previously 
Mounted $800-$  1200 


52564  Military  Currency.  50  Sen,  Taisho  Yr.  7 (1918).  P-M15. 

Only  one  of  a scant  few  50  Sen  notes  we  have  handled  for  this 
Occupation  of  Siberia  Issue  and  easily  the  finest.  The  note 
shows  bordering  on  an  EF  state  with  still  well  defined  detail 
throughout.  Strong  rose  color  is  found  at  the  under-print 
which  contrasts  nicely  to  the  definitive  black  inks  making  up 
the  central  design.  Russian  legends  at  left  and  right  and  seen 
with  ornate  back  design  with  inner  text.  Only  some  minor 
mounting  remnants  are  mentioned  and  the  last  we  handled 
was  a Fine- Very  Fine  note  which  brought  $719.00  as  lot  2968 
in  our  January  2011  NYINC  sale.  PMG  Choice  Very  Fine 
35  Net.  Previously  Mounted $700-$1000 

52564 

mm » 

m »Ji5fj201l¥mNYINCfeMHf  ’ -?SF-VFiRF>l^:fe 

7197Cfi!c^  ° PMG  Choice  Very  Fine  35  Net.  Previously 
Mounted $700-$  1000 


Important  PMG  Choice  Very  Fine 
Occupation  of  Siberia  One  Yen 


fi  C -t  X ^ 


52565  Military  Currency.  1 Yen,  Taisho  Yr.  7 (1918).  P-M16.  This 
seldom  available  One  Yen  design  type  shows  in  the  larger 
“Yen”  format  and  exhibits  the  best  detail  we  have  handled 
for  the  catalog  number.  A sharp  impression  of  the  design 
gives  wonderful  detail  to  the  popular  facing  cockerel  and 
dragons  at  center  and  the  light  blue-gray  under-print  and 
quite  pleasing  as  well.  Only  honest  circulation  and  nearly  an 
Extremely  Fine  note.  The  last  we  handled  was  a PMG  Very 
Fine  30  which  sold  for  $2,032.00  as  lot  22362  in  our  April 
2013  Hong  Kong  sale.  This  nicer  example  should  bring  a bit 
more.  PMG  Choice  Very  Fine  35 $1500-$2500 

52565 

’ ” B”  mmiK  ” 

m.  ’ mem.  ■>  ain2oi34p4j^®;Sf&M  > -?svf3ofp, 
f^^2032jcf$Pc.  ° ° 

PMG  Choice  Very  Fine  35 $1500-$2500 
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Rare  10  Kopek  Occupation  of  Russia  Issue 


JAPAN 

52566  Occupation  of  Russian  Territory.  10  Kopeks,  ND  (1940’s).  P-M19.  This  highly  rare  design  type  is  the  first  we  have  handled  and  is  one 
of  two  we  are  offering  for  the  issue.  This  10  Kopeks  note  shows  with  a dark  green  design  with  light  green  under-print.  Overprinted  block 
number  at  lower  left  and  upper  right  and  back  seen  with  simple  design  with  denomination  repeated  five  times.  Printed  on  watermarked 
paper  and  seen  only  with  minor  circulation  and  a light  pencil  annotation.  PMG  Choice  Extremely  Fine  45 $2000-$3000 

PMG  Choice  Extremely  Fine  45 $2000-$3000 


Rare  Russian  Occupation  Fifty  Kopeks 


52567  Occupation  of  Russian  Territory.  50  Kopeks,  ND  (1940’s).  P-M20.  A design  type  which  can  be  often  overlooked  as  occupational 
change  notes  are  numerous.  This  rare  50  Kopeks  note  however  is  the  first  we  can  recall  handling  and  shows  in  a terrific  About 
Uncirculated  state.  A strong  impression  remains  with  deep  detail  of  the  geometric  lathe  design  and  ornate  under-print.  Nicely 
centered  and  a lot  that  pairs  terrifically  to  the  previous  10  Kopek  offering.  PMG  About  Uncirculated  55 $3000-$5000 

PMG  About  Uncirculated  55 $3000-$5000 


Bid  online  at  www.stacksbowers.com 
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52568  City  of  London  Bank  Corporation  Limited.  $50  Share  Certificate,  ND  (188x).  P-NL.  Uniface  original  pencil  art  drawn  on  heavy  card. 
This  is  the  first  of  two  remarkable  original  art  drawings  for  proposed  monetary  designs.  This  piece  is  quite  impressive  with  incredibly 
precise  village  and  townsfolk  art  at  bottom  and  extending  upwards  at  left  and  right  with  Mount  Fuji  depicted  at  the  former.  A place  of 
reference  is  not  seen  listed  on  the  piece  other  than  London  which  is  mentioned  only  in  the  bank  name  and  registrar  office.  Overall  a 
completely  unique  piece  that  will  likely  see  spirited  bidding.  About  Uncirculated $500-$700 

° About  Uncirculated $500-$700 


52569  New  Oriental  Bank  Corporation  Limited.  $5,  ND  (18xx).  P-NL.  Original  art  drawn  on  watermarked  paper.  This  important  item  is  seen 
drawn  in  pencil  and  shows  a proposed  face  design.  Seen  with  bank  name  “The  New  Oriental  Bank  Corporation  Limited,”  arched  at  top 
center  and  Yokohama  place  name  at  lower  center.  The  paper  stock  reveals  the  well  utilized  large  style  Britannia  seated  watermark  which 
would  trace  the  linage  to  a London  based  printing  company,  possibly  BWC.  A unique  item  and  one  that  will  add  depth  to  any  collection. 

Extremely  Fine $500-$700 

52569  ° ° ° The  New  Oriental  Bank 

Corporation  Limited,”  ° 

BWC  - EPS  ° M— PTlIi  ’ ° Extremely  Fine $500-$700 

52570  Japanese  Government.  Mixed  Denominations,  ND  (1940’s).  P- Various.  1 1 pieces  in  lot.  A terrific  group  of  Japanese  invasion  currency 
with  the  following  present  in  mostly  About  Uncirculated  grades.  Oceania  1/2  Shilling  to  One  Pound,  Netherlands  Indies  100  Roepiah 
with  engraved  face  and  1,000  Roepiah  with  “SA”  block  letters.  Malaya  One  to  $1,000  with  vertical  upsloped  “M,”  One  Thousand  in  AU. 

THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 

Extremely  Fine  to  Uncirculated $300-$600 

52570  ° ii?s  ° ° ’ r^M^epsioo/t 

«iE®stM^fi):aiooo/t(SAm)  ’ m^rsmooocm)  ° mimmu  ° ° 

Extremely  Fine  to  Uncirculated $300-$600 


Page  164 


Stack’s  Bowers  & Ponterio 


Stack’s  Bowers  & Ponterio  • Session  J Starts  9:30  AM  HKT,  Wednesday,  August  21, 2013 


Rare  Meiji  Year  37 
Fifty  Sen  Specimen 


KOREA 

52571  First  National  Bank  of  Japan.  50  Sen,  Meiji  Yr.  37  (1904).  P-9s.  Specimen  with  red  “Mi-hon,”  overprint.  A rare  note  in  any  form 
and  seen  here  in  a terrifically  preserved  specimen  guise.  Strong  yellow  color  make  up  the  bordering  design  while  facing  Onagadori 
cockerels  and  dragons  below  are  seen  at  center  in  black  inks.  Three  punch  cancels  are  seen  and  just  a touch  of  circulation  is 
mentioned.  The  last  we  handled  was  part  of  the  three  note  set  of  specimens  we  offered  as  lot  24699  in  our  April  2012  Hong  Kong 
sale  that  realized  $13,145.00.  PMG  Choice  About  Uncirculated  58 $4000-$6000 

52571  » mmm’ 

1 3 1 45  TPhicJc  ° PMG  Choice  About  Uncirculated  58 $4000-$6000 


Vivid  Bank  of  Korea  10  Yen 


52572 

52572 


Bank  of  Korea.  10  Yen,  Yung  hi  Year  3 (1911).  P-15.  This  rare  design  type  is  the  first  we  have  handled  and  certainly  will  appeal  to 
collectors.  Seen  with  a highly  ornate  design  in  vivid  green  inks  at  the  face  with  bold  red  overprinted  details.  Back  design  seen  in  brown 
inks  with  vibrant  color  and  a note  wide  design.  Just  light  circulation  and  sure  to  please.  PMG  Extremely  Fine  40 $2500-$3500 

IfflSp  ’ ° ° PMG  Extremely  Fine  40 $2500-$3500 


Bid  online  at  www.stacksbowers.com 
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52573  Bank  of  Chosen.  100  Yen,  Meiji  Yr.  44  (1911).  P-16As. 

Specimen.  An  always  important  offering  when  made 
available  that  shows  with  quite  popular  God  of  Fortune 
design  at  right  and  ornate  design  details  throughout.  This 
example  is  seen  with  “specimen  ” overprints  and  perforations 
along  with  a solid  zero  serial  number.  Just  even  circulation 
and  a bit  of  paper  clip  rust  at  the  upper  right  of  the  back. 
A seldom  seen  and  attractive  VF  grade. 

PMG  Very  Fine  30  Net.  Rust $1500-$2500 

52573  ■> 

m"  0”  » > vfis  » 

PMG  Very  Fine  30  Net.  Rust $1500-$2500 

52574  Bank  of  Chosen.  5 Yen,  Meiji  Yr.  44  (191 1).  P-18b.  Regular 

style  serial  numbers.  An  attractive  note  with  detailed  inks 
and  only  an  even  tone  and  minor  margin  split  at  the  lower 
center.  Very  Fine $200-$300 

52574  » WDl 

Very  Fine $200-$300 

KOREA,  SOUTH 

52575  Bank  of  Korea.  500  Won,  4285  (1952).  P-9.  Block  1. 
A scarce  note  which  is  seen  here  with  light  circulation  and 
pleasing  detail.  A bit  of  adhesive  and  minor  rust  is  all  that 
we  mention. 

PMG  Extremely  Fine  40  Net.  Adhesive,  Rust. . $200-$300 
52575  i952^^BiiifT#5HBi  ° ^fii  ° 

PMG  Extremely  Fine  40  Net.  Adhesive,  Rust....$200-$300 


52576  Bank  of  Korea.  500  Hwan,  4290  (1957).  P-20.  A scarce 
design  in  any  state  and  seen  here  with  even  circulation  and 
problem  free  paper  for  the  grade. 

PMG  Very  Fine  30 $200-$300 

52576  1957fp|tHilfT#5Hil  ° 

PMG  Very  Fine  30 $200-$300 

52577  Bank  of  Korea.  500  Hwan,  4291  (1958).  P-24.  Block  21. 
A more  challenging  4291  dated  piece  that  shows  here  with 
only  minimal  circulation. 

PMG  About  Uncirculated  53 $300-$500 

52577  i958^iiaigfT#ffiHH  ° Bmai  ° 1^1^4291  ’ 

PMG  About  Uncirculated  53 $300-$500 

MACAU 

52578  Banco  Nacional  Ultramarino.  1 Pataca,  16.11.1945.  P-28. 

10  pieces  in  lot.  Consecutive  run  of  ten  notes.  A very  large 
run  of  this  uncommon  One  Pataca  notes  that  is  the  first  we 
have  handled  in  a large  consecutive  run.  The  last  group  we 
saw  was  three  consecutive  notes  that  brought  $342.00  as  lot 
4563  in  our  January  2012  NYINC  sale. 

Choice  Uncirculated $1000-$  1500 

52578  1945^7tffi>¥a/'S^hHfiilfTSHI  ° 11  ° S 

MS1^2O12^1^IB:i^NIINCftM0^^?SS§S  ’ 

3427Ch5c5c  ° Choice  Uncirculated $1000-$  1500 
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Rare  1945  100  Patacas 
Waterlow  & Sons  Specimen 


MACAU 

52579  Banco  Nacional  Ultramarino.  100  Patacas,  16.1 1.1945.  P-33s.  Specimen  printed  by  W&S.  This  rare  higher  denomination  note 
is  the  first  we  have  handled  in  any  form  and  a design  that  is  likely  missing  from  even  advanced  collections.  Seen  printed  in  a deep 
purple  ink  with  multicolored  under-printing.  Common  design  among  all  denominations  although  seen  here  in  a larger  format. 
Deeply  embossed  inks  are  quickly  observed  looking  through  the  holder  and  nice  centering  and  margins  add  to  the  appeal.  Five 
small  punch  cancels  along  with  a larger  one  at  upper  left  are  noted.  Specimen  overprint  diagonally  at  center  on  the  face.  An  highly 
important  opportunity.  PMG  Choice  Uncirculated  64 $3000-$5000 

52579  ° mm  ° w&sepi^  o ’ ummmmmm 

° ° epfe^fHijr  ’ 

PMG  Choice  Uncirculated  64 $3000-$5000 


000000 


MACAU 


QIJINHEN 


52580  Banco  Nacional  Ultramarino.  500  Patacas,  24.4.1979. 
P-57As.  Specimen  printed  by  BWC.  A vibrant  specimen 
example  of  this  500  Escudos  note  and  one  of  the  most 
pleasing  we  have  handled.  Nicely  centered  and  fully  original. 
The  last  we  handled  was  a PMG  Gem  Uncirculated  66  EPQ 
note  that  brought  $896.00  as  lot  53432  in  our  August  2012 
Hong  Kong  sale.  Gem  Uncirculated $600-$800 

52580  ° mm  ° bwcep 

m ° ’ -?spMGGemUNc 

66  EPQ  EA^^8967i;l^X  ° 

Gem  Uncirculated $600-$800 


52581  Banco  Nacional  Ultramarino.  500  Patacas,  20.12.1999. 
P-74s.  Specimen.  A scarce  500  Pataca  note  that  shows  with 
strong  color  and  vivid  detail.  Well  centered  and  becoming 
quite  popular. 

PMG  Gem  Uncirculated  65  EPQ $300-$500 

52581  ° mm  ° 

msoojt  ’ ’ mmmJE  ’ umm  ° 

PMG  Gem  Uncirculated  65  EPQ $300-$500 
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52582  Banco  Nacional  Ultramarino.  1 ,000  Patacas,  20. 1 2. 1 999. 
P-75s.  Specimen.  A note  which  has  risen  in  popularity 
quite  dramatically  over  the  last  few  years.  Seen  here  in  a 
stunning  Gem  Uncirculated  state. 

PMG  Gem  Uncirculated  65  EPQ $400-$600 

52582  ° ° m* 

° fi^Gem  UNCIR  ° 

PMG  Gem  Uncirculated  65  EPQ $400-$600 

52583  Chan  Tung  Cheng  Bank.  $10,  1934.  P-S92r.  A popular 
remainder  note  which  shows  with  attached  counterfoils  at 
top,  left  and  right.  Nice  detail  and  color  throughout  and  seen 
with  the  typical  purple  staining  on  these  remainder  notes. 

PMG  Choice  Uncirculated  63  Net.  Ink  Stains $250-$350 

52583  ^ 

PMG  Choice  Uncirculated  63  Net.  Ink  Stains $250-$350 

52584  Chan  Tung  Cheng  Bank.  $10,  1934.  P-S92r.  Remainder. 
Nice  inks  and  seen  with  typical  purple  staining  at  the  left 


counterfoil.  Uncirculated $250-$350 

52584 

° Uncirculated $250-$350 


52585  Chan  Tung  Cheng  Bank.  $50, 1 934.  P-S94r.  A note  which  is 
only  one  of  a few  we  have  handled  for  the  denomination  with 
the  $10  note  being  the  only  piece  seen  with  any  frequency. 
This  green  and  yellow  $50  note  is  free  from  circulation 
and  offers  great  detail  throughout.  PMG  mentions  “ Note 
Unaffected  by  Issues  in  the  Counterfoil,”  in  the  comments 
section  of  the  holder. 

PMG  Choice  Uncirculated  64 $500-$700 

52585  i934^mf3mmmimm  ° ’ mmi: 

° pmg 

PMG  Choice  Uncirculated  64 $500-$700 


MALAYA 

52586  Board  of  Commissioners  of  Currency.  $10,  1.1.1940. 
P-1.  (KNB5a)  A quite  vivid  example  of  this  first  catalog 
number  that  shows  with  the  appeal  of  an  EF  note.  Light  even 
circulation  and  strong  purple  color  throughout.  Seldom 
offered  as  such.  PMG  Choice  Very  Fine  35 ....  $1000-$1500 

52586  i94o^«^#fT^io^t  ° ° mum 

° mmm  ’ 

PMG  Choice  Very  Fine  35 $1000-$1500 


52587  Board  of  Commissioners  of  Currency.  $10,  1.1.1940. 
P-1.  (KNB5a)  A quite  vivid  example  of  this  first  catalog 
number  that  shows  with  the  appeal  of  an  EF  note.  Light  even 
circulation  and  strong  purple  color  throughout.  Seldom 
offered  as  such.  We  last  sold  a PMG  Very  Fine  35  note  of 
this  catalog  number  for  $2,390.00  as  lot  22376  in  our  April 
2013  Hong  Kong  sale. 

PMG  Choice  Very  Fine  35 $1000-$  1500 

52587  1940^M4KBM^#fT^107i;  ° 0 ^ 

’ Em  ° ’ mumm  ’ ° 2013 

’ -?spmgvf  350^1^,^^2390 

° PMG  Choice  Very  Fine  35 $1000-$1500 


52588  Board  of  Commissioners  of  Currency.  $10, 1.1.1940.  P-1. 

(KNB5a)  Another  impressive  offering  of  this  earlier  color 
variety  that  shows  as  nicely  as  the  previous  lot.  Great  color 
throughout  and  light  even  circulation.  Seldom  available  this 
nice.  PMG  Choice  Very  Fine  35 $1000-$  1500 

52588  1940^«m#fT^107L  ° ^ 

° PMG  Choice  Very  Fine  35 $1000-$1500 
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MALAYA 

52589  Board  of  Commissioners  of  Currency.  10  Cents, 

15.8.1940.  P-2.  (KNBl)  Another  example  of  this  KGVI  note 
with  this  piece  showing  just  a touch  of  circulation  and  with 
an  “E”  prefix.  Choice  About  Uncirculated  58 $200-$300 

52589  ° ° 

Choice  About  Uncirculated  58 $200-$300 

52590  Board  of  Commissioners  of  Currency.  25  Cents,  1.9.1 940. 
P-3.  (KNB2)  Just  minor  circulation  on  this  KGVI  note  with 
a touch  of  rust  also  observed. 


PMG  Choice  Extremely  Fine  45  Net.  Rust $300-$500 

52590  1940^ft^#fT^255A  ° ° ^ 

PMG  Choice  Extremely  Fine  45  Net.  Rust $300-$500 

52591  Board  of  Commissioners  of  Currency.  25  Cents, 

1.9.1940.  P-3.  (KNB2)  A “C”  prefix  offering  of  this 
type  and  seen  bordering  on  an  EF  grade.  Minor 
rust  is  noticed.  PMG  Choice  Very  Fine  35  Net. 
Minor  Rust $200-$300 

52591  1940^M^#fT^255A  ° “C”  ° 

° PMG  Choice  Very  Fine  35  Net. 

Minor  Rust $200-$300 

52592  Board  of  Commissioners  of  Currency.  $1, 1.7.1941.  P-11. 

4 pieces  in  lot.  Consecutive  run  of  four  notes.  A scarce 
group  of  notes  that  seldom  appear  in  this  form.  All  with 
bright  inks,  sharp  detail  and  nicely  embossed  paper.  Grades 
are  as  follows,  PMG  Choice  About  Uncirculated  58  EPQ, 
Choice  Uncirculated  64,  Choice  Uncirculated  64  EPQ  & 
Gem  Uncirculated  65  EPQ $600-$800 

52592  1941^M4R55M^#fT^l7C  ° 4?S— II  ° ° 

PMG  Choice  About 

Uncirculated  58  EPQ,  Choice  Uncirculated  64, 

Choice  Uncirculated  64  EPQ  & Gem  Uncirculated  65 
EPQ $600-$800 


52593  Board  of  Commissioners  of  Currency.  $1,  $5  & $10, 
1.7.1941.  P-11, 12  & 13.  3 pieces  in  lot.  A well  matched  trio 
that  shows  the  One  Dollar  in  a Choice  EE  state  and  the  Five 
and  $10  notes  are  both  in  lovely  About  Uncirculated  grades. 

Choice  Extremely  Fine $500-$700 

52593  ' STL ' lOjc  ■>  3?R » 

—IS  ’ — TLEF  ’ iL7t;S.+7i::^/®^!:fi^AUlS,  ° 

Choice  Extremely  Fine $500-$700 


52594  Board  of  Commissioners  of  Currency.  $10, 1.7.1941.  P-13. 

(KNBl 3)  A striking  example  that  shows  here  with  original 
paper  and  vibrant  inks  throughout.  Always  highly  popular 
in  Choice  Uncirculated  grades.  Centering  alone  prevents  a 
Gem  Assessment. 

PMG  Choice  Uncirculated  64  EPQ $400-$600 

52594  1941^M4R55«m#fT^107E  ° WM  ’ 

g ° Choice  UNCI*  ’ ° 

PMG  Choice  Uncirculated  64  EPQ $400-$600 


52595  Board  of  Commissioners  of  Currency.  $50,  1.1.1942. 
P-14s.  Specimen  printed  by  BWC.  An  important  higher 
denomination  offering  of  this  design  which  shows  with 
specimen  overprinting  at  center.  The  note  shows  with 
blacked  out  regular  serial  numbers  and  is  seen  with  only 
light  staining  to  detract.  Nice  paper  body  remains  with 
mostly  even  wear.  PMG  notates  “Cancelled  note,”  on  the 
holder.  The  last  we  handled  was  another  example  in  a Very 
Fine  grade  which  brought  $2,270.00  as  lot  22387  in  our 
April  2013  Hong  Kong  sale. 

PMG  Very  Fine  25  Net.  Light  Staining $1250-$  1750 

52595  1942^M4R55«m#fT^50^  ° ° BWCEPS  ° 

a ’ > PMG3^±ij^0g 

W » 2013^4^ - -§SPMG 

VF  ° 

PMG  Very  Fine  25  Net.  Light  Staining $1250-$  1750 
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Rarely  Offered  King  George  VI 
One  Thousand  Dollar  Note 


MALAYA 


52596  Board  of  Commissioners  of  Currency.  $1,000, 1.1.1942.  P-16.  (KNB16)  A incredibly  significant  offering  and  the  first  we  have 
handled  for  this  design  in  any  form.  Tlie  note  is  shown  without  price  in  the  current  SCWPM  and  listed  as  rare.  Seen  with  the 
open  style  design  that  is  familiar  to  all  higher  denomination  notes  of  this  1942  series.  Purple  inks  make  up  both  the  large  “1000” 
counter  at  left  and  portrait  vignette  of  KGVI  at  right.  Nicely  watermarked  paper  with  Malaya  twice  at  lower  left  and  right  and 
lions  head  at  center  within  the  watermark  field.  A “bowtie,”  style  back  design  is  seen  in  a deep  purple  with  arms  at  left  right  and 
center.  Very  little  actual  circulation  is  observed  on  this  A/1  05473  numbered  note  with  only  a vertical,  horizontal  and  corner  fold 
present.  Free  from  any  major  distractions  other  than  a touch  of  red  ink  at  the  lower  right.  Certainly  a high  denomination  note 
that  is  likely  missing  in  even  the  most  advanced  collections.  Bid  accordingly. 

PMG  About  Uncirculated  50  Net.  Ink $15,000-$25,000 

52596  ° Sit) 

mw. » ’ Hit”  1000”  SAfiJ  - 

° » s^sa/i  05473 

° IfR'iHtBfM  ° PMG  About  Uncirculated  50  Net.  Ink. $15,000-$25,000 
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MALAYA  AND  BRITISH  BORNEO 

52597  Japanese  Government.  $5  & $100,  ND  (1942).  P-M6c  & 
M8a.  War  Souvenir  Overprints.  2 pieces  in  lot.  A scarce 
and  seldom  offered  pair  of  these  war  souvenir  overprinted 
notes  which  shows  with  the  Five  Dollar  piece  in  a VF  grade 
and  the  $100  note  in  a bright  Choice  Uncirculated  state. 
Overprinted  in  red  with  Malayan,  War  Souvenir  and  VJ  at 
center.  “Grim  Memories  of  1941-1945,”  overprinted  in  black 
at  center.  Very  Fine  & Choice  Uncirculated $300-$500 

52597  ° o ° I# 

7C:SChoice  UNCpp  ° 

vj(®h#H7E)  ° mi-msmmmMm: 

JnS  ° Very  Fine  & Choice  Uncirculated $300-$500 


52598  Board  of  Commissioners  of  Currency.  $5,  21.3.1953. 
P-2a.  (KNB2a)This  popular  QEII  note  has  seen  a significant 
increase  in  demand  as  of  late  and  truly  Uncirculated 
examples  are  drying  up  in  the  market  place.  This  radiant  note 
shows  with  original  paper,  nice  inks  and  pleasing  centering 
and  margins.  Hard  to  improve  upon.  Currently  bested  by 
only  a single  note  according  to  the  PMG  population  report. 
PMG  Gem  Uncirculated  66  EPQ $400-$600 

52598  l953^«m#fT^57E  ° fi  ^ 

’ mmmiE  ’ ummimm  ° aMaPMciBtH^ 

° PMG  Gem  Uncirculated  66  EPQ $400-$600 


52599  Board  of  Commissioners  of  Currency.  $10,  21.3.1953. 
P-3a.  (KNB3a)  An  important  Gem  offering  of  this  widely 
popular  QEII  design  and  seen  here  with  strictly  original 
paper,  a strong  impression  and  lovely  centering  and  margins. 
The  last  we  handled  was  a PMG  Choice  Uncirculated  64 
EPQ  note  in  our  April  2013  Hong  Kong  sale  which  sold  for 
$1,195.00  as  lot  22393. 

PMG  Gem  Uncirculated  65  EPQ $700-$  1000 

52599  1953^#:^|l#fTiSl07C  » tS 

’ mmiE  ” 

’ — 5SPMG  Choice  UNC  64 

11957i:)7^:X  ° 

PMG  Gem  Uncirculated  65  EPQ $700-$  1000 


52600  Board  of  Commissioners  of  Currency.  $10,  21.3.1953. 
P-3a.  (KNB3a)  A pack  fresh  example  that  exhibits  original 
paper  and  vivid  ink  tones  throughout.  Difficult  this  pleasing 
and  always  in  demand. 

PMG  Choice  Uncirculated  64  EPQ $500-$700 

52600  i953^ft^#fT^l07i;  ° 

PMG  Choice  Uncirculated  64  EPQ $500-$700 

52601  Board  of  Commissioners  of  Currency.  $10,  21.3.1953. 
P-3a.  (KNB3a)  A bright  note  with  only  a touch  of  circulation. 
Consecutive  to  another  About  Uncirculated  piece  we  are 
offering.  PMG  Choice  About  Uncirculated  58  ..$250-$350 

52601  i953^«m#fT^i07E  ° ° # 

PMG  Choice  About  Uncirculated  58 $250-$350 

52602  Board  of  Commissioners  of  Currency.  $10,  21.3.1953. 

P-3a.  (KNB3a)  Only  minimal  circulation  on  this  well  inked 
note.  About  Uncirculated $250-$350 

52602  1953^«^#fT^107E  ° 

6^— ° About  Uncirculated $250-$350 

52603  Board  of  Commissioners  of  Currency.  $10,  21.3.1953. 
P-3a.  (KNB3a)  Bright  inks  and  lovely  appeal  throughout 
and  consecutive  to  the  PMG  Choice  About  Uncirculated  58 
note  we  are  offering. 

PMG  About  Uncirculated  53 $250-$350 

52603  1953¥«m#fT^107r  ° 

PMG  About  Uncirculated  53 $250-$350 


52604  Board  of  Commissioners  of  Currency.  $50,  21.3.1953. 
P-4a.  One  of  the  more  attractive  examples  we  have  handled 
for  the  design  and  seen  with  strong  color  and  light  even 
circulation.  PMG  Extremely  Fine  40 $700-$  1000 

52604  i953E^ftm#fT^507i;  ° 

PMG  Extremely  Fine  40 $700-$  1000 

52605  Board  of  Commissioners  of  Currency.  $50,  21.3.1953. 

P-4a.  (KNB4a)  A note  which  borders  on  an  Extremely 
Eine  grade  with  light  even  circulation  and  strong  color 
throughout.  Becoming  quite  popular  in  recent  trends  with 
the  last  we  handled  being  a PMG  Extremely  Eine  40  piece 
which  brought  $1,673.00  as  lot  22394  in  our  April  2013 
Hong  Kong  sale.  PMG  Choice  Very  Fine  35 $600-$800 

52605  1953:^#:^|l#fTiS507C  » ® 

° 12013^4^ 

’ -?SPMG  EF  40  » 

PMG  Choice  Very  Fine  35 $600-$800 
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Striking  Queen  Elizabeth  II 
One  Thousand  Dollar  Specimen 

^ fi  -iS  AA## 


.r^iooo 


1000 


MALAYA  AND  BRITISH  BORNEO 

52606  Board  of  Commissioners  of  Currency.  $1,000,  21. 3. 1953.  P-6s.  (KNB6b)  Specimen  printed  by  TDLR.  This  incredible 
offering  is  currently  the  finest  available  for  this  design  in  specimen  form  according  to  the  PMG  population  report  of  three 
pieces  graded.  The  note  is  found  with  absolutely  sensational  detail  and  technical  quality  throughout.  Perfectly  embossed  inks 
are  easily  viewed  through  the  encapsulation  surface  and  sharp  color  is  found  at  the  floral  design  and  portrait  vignette  of  QEII 
at  right.  Cornering  patterns  with  denomination  at  upper  right  and  lower  left.  Overprinted  specimen  diagonally  at  center  with 
perforation  at  lower  left  and  blacked  out  regular  issue  serial  numbers.  Back  design  seen  printed  in  a deep  purple  color  with 
specimen  overprinted  again  diagonally  at  center  with  state  arms  in  ornate  central  guilloche.  A single  as  made  paper  inclusion 
is  mentioned  solely  for  accuracy  and  is  also  noted  in  the  comments  section  of  the  PMG  holder.  PMG  Pop.  1/  none  finer. 
PMG  Choice  Uncirculated  64  EPQ $12,500-$  1 7,500 

52606  l953fp«^|l#fT^l0007C  “ 

“ PMGljtIt  ° PMG  Choice  Uncirculated  64  EPQ $12,500-$17,500 
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Highly  Important  Malaya  & British  Borneo 
Ten  Thousand  Dollar  Specimen 

^ & — iS  Att 

An  Incredible  Large  Format  QEII  Thomas  de  la  Rue  Design 


:pXn  I 


DX^'  ■ 


. L*,®*.*!.*!*® y 


7 OOOOO 


MALAYA  AND  BRITISH  BORNEO 

52607  Board  of  Commissioners  of  Currency.  $10,000, 21.3.1953.  P-7s.  (KNB7b)  Specimen  printed  by  TDLR.  This  outstanding  item  is 
one  of  an  incredible  pair  we  are  offering  on  this  1953  highest  denomination  design  type.  The  note  shows  in  a large  format  with  an 
open  design  showing  pleasing  floral  work  and  large  guilloche  at  center.  Deep  green  portrait  vignette  of  QEII  at  right  and  ornate 
corner  frames  with  denomination  at  lower  left  and  upper  right.  Seen  with  solid  zero  serial  numbers  and  perforation  diagonally  at 
center.  Imprint  at  lower  right  and  back  design  seen  with  Arms  of  the  16  states  within  large  central  winged  guilloche. 


52607 


This  specimen  along  with  the  color  trial  we  are  offering  in  the  next  lot  are  the  first  we  have  handled  for  this  rare  design  and 
certainly  will  be  among  the  most  desired  lots  in  this  fine  banknote  selection.  This  specimen  shows  with  deeply  embossed  inks 
throughout  the  original  paper  and  offers  bold  color  in  all  the  printed  devices.  Some  mounting  remnants  at  the  back  right  are 
observed  along  with  a printer  s annotation  at  the  top  center  of  the  face.  Certainly  a banknote  which  will  highlight  any  collection 
it  enters  and  easily  the  most  significant  rarity  for  this  issuer. 

PMG  About  Uncirculated  55  Net.  Previously  Mounted $25,000-$35,000 

1953£pft^#fT®10000%  » ti§S  » 

tsit  ’ ° msi 

PMG  About  Uncirculated  55  Net.  Previously  Mounted $25,000-$35,000 
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Highly  Rare  Malaya  & British  Borneo 
Ten  Thousand  Dollar  Design 


THOMAS  DE  LA  RUE  & CO.  LTD. 


MALAYA  AND  BRITISH  BORNEO 

52608  Board  of  Commissioners  of  Currency.  $10,000,  1953.  P-7pe.  (KNB7b)  Printers  essay  color  trial  in  red  and  muticolored 
by  TDLR.  An  remarkable  offering  that  pairs  incredibly  well  to  the  specimen  we  are  offering  in  the  previous  lot.  This  highest 
denomination  design  is  one  that  is  rarely  available  in  the  marketplace  and  the  offering  of  both  this  piece  and  the  specimen  note 
is  quite  a historic  occurrence.  Seen  with  relief  wording  of  the  issuer  at  upper  left  and  denomination  at  center  with  intricate  grey 
color  guilloche  below.  Striking  portrait  vignette  of  QEII  at  right  in  a deep  red  ink  and  seen  with  stemmed  corner  styling  with 
imprint  at  lower  right. 

The  note  is  found  without  overprinted  serial  numbers  or  series  date  with  specimen  overprinting  at  center  and  lower  left 
and  upper  right  on  both  the  face  and  back.  Close  inspection  reveals  deeply  embossed  inks  throughout  which  keeps  the 
appeal  quite  high.  Some  minor  staining  from  mounting  is  observed  along  with  the  left  border  showing  the  typical  “tipped 
in”  striping.  Surely  an  opportunity  for  the  advanced  collector  to  add  a pinnacle  rarity  of  all  worldwide  banknotes  to  their 
portfolio.  PMG  Uncirculated  61  Net.  Previously  Mounted $25,000-$35,000 

52608  i953^«m#fT^ioooo7h  ° ° ° mmrnm 

>MSfi  ° ° PMG  Uncirculated  61  Net.  Previously  Mounted $25,000-$35,000 
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MALAYA  AND  BRITISH  BORNEO 

52609  Board  of  Commissioners  of  Currency.  $10,  1. 1. 1 96 1.  P-9a. 

This  pack  fresh  note  shows  with  simply  outstanding  embossing 
throughout  and  misses  the  Gem  grade  only  due  to  slightly 
high  centering.  Scarce  and  always  in  demand  this  pleasing. 

PMG  Choice  Uncirculated  64  EPQ $800-$  1 200 

52609  mwnmi'nMioji  ° 

pp  ° PMG  Choice  Uncirculated  64  EPQ $800-$ 1 200 

52610  Board  of  Commissioners  of  Currency.  $10,  1. 3. 1961. 
P-9a.  (KNB9a)  Another  terrific  example  of  this  scarce 
group  of  notes  we  are  offering  featuring  this  $10  design. 
Nice  color  and  detail  found  throughout  with  only  minimal 
circulation.  PMG  mentions  retouched  in  the  comments 
section  of  the  holder.  PMG  About  Uncirculated  50  Net. 

Retouched $300-$500 

52610  i96i^ft^#fT^i07i;  ° ’ mm 

^lOTb  ° pmg 

° PMG  About  Uncirculated  50  Net. 
Retouched $300-$500 

MALAYSIA 

5261 1 Bank  Negara  Malaysia.  50  Ringgit,  ND  (1972-76). 
P-IOb.  Gutter  Fold  Error.  (KNBlOa)  A great  piece  for 
any  sophisticated  collector  that  shows  this  generally  scarce 
design  with  bright  inks  and  pleasing  detail  throughout. 
A gutter  fold  error  also  heightens  the  appeal  being  seen 
at  the  upper  left  extending  towards  the  center  of  the  note. 
Only  minimal  circulation  is  observed. 

Extremely  Fine $300-$500 

52611  1972-76^PM5|5®SH^flfT50^S  » 

Extremely  Fine $300-$500 


Scarce  Bank  Negara 
Malaysia  20  Ringgit  Specimen 


SPECTMEH  Md.  0 0.) 


52612  Bank  Negara  Malaysia.  20  Ringgit,  ND  (1982-84).  P-22s. 

(KNB27)  Specimen  printed  by  BWC.  A highly  elusive 
specimen  note  which  is  the  first  we  can  recall  handling 
from  this  entire  series.  Shown  with  “specimen,”  overprint 
diagonally  at  center  and  solid  zero  serial  numbers.  Only 
handling  prevents  an  Uncirculated  grade. 

Choice  About  Uncirculated $2500-$3500 

52612  1982-84^M*ffi55a^igfT20'^S  ° ° BWCEP 

» w”  SPECIMEN”  ’ mm 

Choice  About  Uncirculated $2500-$3500 


52613  Bank  Negara  Malaysia.  50  Ringgit,  ND  (1983-84).  P-23. 

(KNB28e)  Replacement  note.  The  first  of  two  we  are  offering 
for  this  scarce  replacement  note.  This  piece  is  seen  in  a 
bright  Choice  Uncirculated  state. 

PMG  Choice  Uncirculated  64 $700-$  1 000 

52613  1983-84^M4Rffi45a^igfT50'^S  ° ° 

° Choice  ° 

PMG  Choice  Uncirculated  64 $700-$  1 000 
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MALAYSIA 

52614  Bank  Negara  Malaysia.  50  Ringgit,  ND  (1983-84).  P-23. 

(KNB28e)  Replacement  note.  A scarce  replacement  seen 
here  with  bright  inks  and  lovely  detail. 

PMG  Choice  About  Uncirculated  58  EPQ $600-$800 

52614  1983-84^M5Kffi55a^ilfT50^S  ° ° ° 

PMG  Choice  About  Uncirculated  58  EPQ $600-$800 


52615  Bank  Negara  Malaysia.  500  Ringgit,  ND  (1989).  P-33. 

2 pieces  in  lot.  A nice  pair  of  these  500  Ringgit  notes 
with  each  showing  only  an  extremely  light  vertical  bend. 
Otherwise  perfectly  fresh  with  deeply  embossed  inks. 

Choice  About  Uncirculated $700-$  1000 

52615  1989^M*ffi55a^ilfT500^^  ° ° 

Iff  ° Choice  About  Uncirculated $700-$  1000 


52616  Bank  Negara  Malaysia.  1,000  Ringgit,  ND  (1995). 
P-34A.  2 pieces  in  lot.  Consecutive  pair.  A scarce  highest 
denomination  design  which  is  quite  underrated  and  seldom 
available.  This  pair  shows  with  both  enjoying  strictly  original 
paper  and  bright  color.  A single  light  vertical  bend  is  all  we 
mention  on  both. 

PMG  Choice  About  Uncirculated  58  EPQ....  $1250-$  1750 

52616  i995^M*ffi55a^igfTiooo^s  ° ° mm  ° 

PMG  Choice  About  Uncirculated  58  EPQ....  $1250-$1750 


M <CUSir  .... ..  80 

tHuMiOO  is.  tJOOOOU  iS 


MONGOLIA 

52617  Commercial  and  Industrial  Bank.  1 to  100  Tugrik,  1941. 
P-2  Is  to  27s.  6 pieces  in  lot.  Specimens.  This  is  only  the 
third  set  of  these  bright  and  highly  colorful  1941  series 
specimen  notes  we  have  handled.  Seen  with  increasing 
format  size  in  higher  denominations  and  with  solid  zero 
serial  numbers  and  “Specimen,”  overprint  diagonally  at 
center.  Minor  handling  is  noted  but  nothing  unusual  for  the 
grade.  Fully  original  and  the  last  we  handled  was  lot  53442 
in  our  August  2012  ANA  auction  which  brought  $7050.00. 
Choice  About  Uncirculated $2500-$3500 

52617  ’ 1 M 100  ° ° ti 

° ° mmm 

° W SPECIMEN”  ’ ms*”  0”  ° 

mmmwmm  ° afFffi2oi2^8^ANAffiMH^  ’ 

70507Ch!cX  ° Choice  About  Uncirculated..  $2500-$3500 
NETHERLANDS  INDIES 

52618  Japanese  Government.  1,  5 & 10  Gulden,  ND  (1942). 
P-1 23a,  124a  & 125a.  3 pieces  in  lot.  A scarce  group  which 
shows  with  all  bearing  serial  numbers.  One  Gulden  in  EF 
and  Five  and  10  Gulden  in  Very  Fine  grades. 

Extremely  Fine $200-$300 

52618  1942^H7^^^1M  ' 5/t ' 10/t  ° ° 

’ m^mmu  ° ims^ee  ’ ° 

Extremely  Fine $200-$300 


52619  Japanese  Government.  100  Roepiah,  ND  (1944-45). 
P-1 26s.  Specimen.  A scarce  note  in  this  specimen  guise  and 
seen  here  with  bright  inks  and  Mi-hon  overprints.  Seldom 
offered.  PMG  Choice  Uncirculated  64 $400-$600 

52619  1944-45^07^^^100  Roepiah  ° 

M ° ° PMG  Choice  Uncirculated  64... $400-$600 
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PAKISTAN 

52620  Government  of  Pakistan.  10  Rupees,  ND  (1948).  P-3. 

(5.20.1)  One  of  two  we  are  offering  with  this  pleasing  note 
only  having  a few  touches  of  circulation.  Nice  detail  and 
seen  with  typical  staple  and  spindle  holes.  Some  staining  is 
also  observed. 

PMG  About  Uncirculated  55  Net.  Stains $300-$500 

52620  1948^ES»fffl®CJNlO«th  ° ° 

’ #AsyegiT*it 

PMG  About  Uncirculated  55  Net.  Stains $300-$500 


52621 


52621 


Government  of  Pakistan.  10  Rupees,  ND  (1948).  P-3. 

(5.20.1)  A note  which  is  not  frequented  in  this  Extremely 
Fine  state  and  found  here  with  strong  inks  and  only  flattened 
paper  and  four  pinholes  to  mention. 

Extremely  Fine $300-$500 

1948^PES9fiIiKJ^10l*bh  ” ’ life 

° ° Extremely  Fine $300-$500 


1^,  1,4  At  J ilSlAfivtiMf  A.i4i4li4f<  vluAktif  illj. A A vt  At . ^ 

^ Ii«li4  aia  Ttrtdit-  ls<  * vt  l On<-  D-jiUf.  ^ 

™&ir  lOc^ 


ttth  ifun(l,/Sf9.  Trrcj  vt.'VH-/:  ,5^ 


SARAWAK 

52622  Sarawak  Government  Treasury.  10  Cents,  5.6.1919.  P-7.  A 

highly  scarce  change  note  and  one  of  only  a scant  few  we  can 
recall  ever  handling.  Seen  with  strong  inks  throughout  and 
nice  embossing  with  only  some  minor  foxing  and  a hole  at 
the  right  margin.  A few  areas  of  thinning  are  also  reported. 
Just  a single  vertical  fold  observed  with  rounded  corners. 
Very  Fine-Extremely  Fine $800-$  1200 

52622  ° 

» fi- 

mmmmMmmm » 

Very  Fine-Extremely  Fine $800-$  1200 


52623  Sarawak  Government  Treasury.  10  Cents,  5.6.1919.  P-7. 

(KNB13)  A seldom  available  10  Cent  design  and  found 
here  with  mostly  even  wear  and  only  a few  minor  repairs  to 
mention.  PMG  Very  Fine  20  Net.  Repaired $600-$800 

52623 

PMG  Very  Fine  20  Net.  Repaired $600-$800 

52624  Government  of  Sarawak.  10  Cents  & $1,  1929  & 1940. 

P-14  & 25b.  2 pieces  in  lot.  A nice  pair  with  the  $1  note  in 
a Fine-VF  grade  with  rust  damage  and  the  10  Cent  series  B 
note  in  EF.  Fine- Very  Fine  & Extremely  Fine $200-$300 

52624  1929^ ' rn^^yymmmnijt ' 2sy  ° ° lymM 

a ’ F-VF  ° ° 

Fine- Very  Fine  & Extremely  Fine $200-$300 


52625  Government  of  Sarawak.  $5,  1.7.1929.  P-15.  (KNB21a) 
This  bright  Five  Dollar  note  shows  with  original  paper  with 
nicely  embossed  inks  and  suffers  only  from  some  ink  at  the 
upper  right  of  the  back.  Very  Fine $400-$600 

52625  ° ’ I^IR  ° 

EWSzKKf  ° Very  Fine $400-$600 
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SARAWAK 

52626  Government  of  Sarawak.  $5,  1.1.1938.  P-21.  (KNB29a) 
A scarce  series  date  and  one  of  the  most  pleasing  for  the 
catalog  number  we  have  handled.  Problem  free  paper  is 
found  and  the  last  we  handled  was  a PMG  Very  Fine  25 
note  with  Annotations  and  Foreign  Substance  that  brought 
$598.00  as  lot  22423  in  our  April  2013  Hong  Kong  sale. 
PMG  Very  Fine  30 $500-$700 

52626  » affKI^Ifcb 

5987C)lg55  ° PMG  Very  Fine  30 $500-$700 

52627  Government  of  Sarawak.  10  Cents,  1.8.1940.  P-25b  & 25c. 
2 pieces  in  lot.  A pleasing  pairing  with  both  notes  showing 
original  paper  and  lovely  color.  A light  vertical  fold  at  center 
is  mentioned  on  each.  Choice  Extremely  Fine  ...$300-$500 

52627  ' 25^  ° 2m  ° 

Choice  Extremely  Fine $300-$500 


SINGAPORE 

52628  Board  of  Commissioners  of  Currency.  $1  to  $100,  ND 
(1976-79).  P-9s  to  14s.  6 pieces  in  lot.  Specimens  printed 
by  BWC.  A seldom  seen  set  which  are  noticed  here  with 
low  regular  issue  serial  number,  specimen  overprints  and 
punch  cancels  at  the  upper  left  and  watermark  location.  All 
are  with  deeply  embossed  inks  and  terrific  appeal. 

Choice  to  Gem  Uncirculated $2000-$3000 

52628  1976-79^«m#fT^l-1007i:  ° ° BWCEPS^S^ 

mm  ° ^ ” specimen” 

Choice  to  Gem  Uncirculated $2000-$3000 


52629  Board  of  Commissioners  of  Currency.  $10,000,  ND 
(1999).  P-44s.  Specimen.  An  important  offering  and  seen 
here  in  a terrific  Gem  state  of  preservation.  Larger  format 
and  seen  with  nice  centering  and  bold  inks.  A note  which 
will  often  only  be  included  within  collections  in  specimen 
form  due  to  the  high  face  value. 

PMG  Gem  Uncirculated  65  EPQ $700-$  1000 

52629  1999^M^#fT^100007i;ti^  ° ° ’ 

PMG  Gem  Uncirculated  65  EPQ $700-$  1000 


52630  Board  of  Commissioners  of  Currency.  $10,000,  ND 
(1999).  P-44s.  An  always  popular  $10,000  design  type  that 
is  seen  here  in  an  attractive  specimen  guise.  Lovely  inks  and 
only  a light  broad  corner  bend  at  the  lower  left  to  mention. 

Choice  About  Uncirculated $500-$700 

52630  1999^®m#fT^100007Ctim  ° 

?sioooo7Lti?s  ° ° 

Choice  About  Uncirculated $500-$700 

STRAITS  SETTLEMENTS 

52631  Government  of  the  Straits  Settlements.  $1,  10.7.1916. 

P-lc.  (KNB3c-g)  A pleasing  offering  of  this  small  format 
dollar  note  showing  with  problem  free  paper  and  lovely 
inks.  PMG  Very  Fine  30 $300-$500 

52631  1916^P;SR5ISf1i'iKJ^(nA«ffH)¥iim)Si]  “ 

° aiR  - immm  ° 

PMG  Very  Fine  30 $300-$500 
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STRAITS  SETTLEMENTS 

52632  Government  of  the  Straits  Settlements.  10  Cents,  22.2.1919.  P-6c.  (KNB14b)  An  important  offering  of  this  change  note  and  one 
of  only  a small  handful  of  Uncirculated  pieces  we  have  offered.  Strong  inks  and  great  detail  throughout.  The  last  we  handled  in  an 
Uncirculated  state  was  a PMG  Gem  Uncirculated  66  EPQ  note  which  brought  $1,554.00  as  lot  22443  in  our  April  2013  Hong  Kong  sale. 

PMG  Choice  Uncirculated  64 $500-$700 

52632  rnmmmmmmmn  ° ° ° Bmmm  ° ±M2oi3m^wmm  ’ - 

?SPMG  Gem  Unc  66  EPQijA^^15547i:h!c55  ° PMG  Choice  Uncirculated  64 $500-$700 

52633  Government  of  the  Straits  Settlements.  10  Cents,  8.3.1920.  P-6c.  (KNB14b)  An  attractive  10  cent  note  showing  with  the  Treasurer  title 

at  lower  right.  Just  a hint  of  circulation  and  an  increasingly  popular  issuer.  PMG  About  Uncirculated  50 $300-$500 

PMG  About  Uncirculated  50 $300-$500 


Rare  British  Administration  25  Cents 


52634  Government  of  the  Straits  Settlements.  25  Cents,  ND  (1917).  P-7.  (KNB15)  An  elusive  change  note  that  is  scarce  in  all  states  of 
preservation.  The  note  is  seen  with  quite  bright  color  of  the  under-printed  design  and  exhibits  a bold  impression  of  the  primary 
inks.  A terrific  back  design  is  seen  with  several  ornamental  devices  ties  together  with  a stunning  tiger  vignette  at  center.  This  note 
is  found  with  only  a corner  tip  fold  for  circulation.  The  last  we  sold  was  a PMG  Choice  Uncirculated  63  note  which  suffered  from 
some  staining  and  brought  $6,572.50  as  lot  22444.  We  expect  this  note  being  without  any  stains  to  sell  for  a comparable  amount. 
PMG  Choice  About  Uncirculated  58 $4000-$6000 

Choice  UNC  63#&)f  ifi  > §PUl^^6572.57C^35  ° ° 

PMG  Choice  About  Uncirculated  58 $4000-$6000 
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STRAITS  SETTLEMENTS 

52635  Government  of  the  Straits  Settlements.  10  Cents,  14.10.1919.  P-8b.  (KNB16a)  Only  a touch  of  circulation  on  this  well  inked  change 
note.  PMG  Choice  About  Uncirculated  58 $300-$500 

52635  ° ° 

PMG  Choice  About  Uncirculated  58 $300-$500 


52636  Government  of  the  Straits  Settlements.  $10,  1.1.1925.  P-1  la.  (KNB19a-c)  A rare  $10  note  which  seldom  appears  at  public  sale.  The 
piece  offered  here  bears  the  1925  date  and  shows  with  quite  appealing  inks  and  detail  throughout.  An  interesting  offset  ink  at  the  lower 
right  watermark  field  is  observed  and  shows  the  clause,  date  and  title  at  right.  Well  embossed  inks  and  overprints  are  clearly  observed 
and  only  some  rust  at  the  margins  detracts.  PMG  Very  Fine  30  Net.  Rust $1250-$1750 

52636  ° ° 01^1925^  ’ ° * 

PMG  Very  Fine  30  Net.  Rust $1250-$  1750 


Rare  King  George  V 1927  $100  Specimen 


52637  Government  of  the  Straits  Settlements.  $100,  1.11.1927.  P-13s.  (KNBl  1)  Specimen  printed  by  TDLR.  A highly  scarce  design 
in  any  state  of  preservation  and  the  first  we  can  recall  handling  in  this  specimen  form.  The  note  is  shown  in  a quite  large  format 
with  an  open  design  showing  a small  profile  vignette  of  KGV  at  top  center  with  prowling  tiger  below.  Four  large  serial  numbers 
at  the  corners  being  blacked  out  and  printed  date  and  signatures.  The  note  shows  with  even  circulation  and  deeply  watermarked 
paper.  Some  minor  rust  at  the  borders  is  mentioned  and  noted  by  PMG  in  the  comments  section  of  the  holder.  Overprinted  in 
red  “Specimen  only,  no  value,”  at  center  of  both  the  face  and  back.  We  sold  a Very  Fine  issued  note  in  our  April  2013  Hong  Kong 
sale  which  brought  $10,755.00.  PMG  Very  Fine  25  Net.  Rust $7000-$10,000 

mmm  ° ° ° ’ mumm 

° ’ tkepiksi^  ° ° lESEtPJDSSEfe”  specimen  only  ’ no 

VALUE”  ° 2013^4^ 1075571:  ° 

PMG  Very  Fine  25  Net.  Rust $7000-$10,000 
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STRAITS  SETTLEMENTS 

52638  Government  of  the  Straits  Settlements.  $1,  1.1.1932. 
P-16a.  (KNB20a-d)  A scarce  earlier  dated  note  for  this 
popular  KGV  design.  One  of  the  finer  we  have  handled 
for  this  1932  series  date  and  mentioned  only  with  pair  of 
closed  pinholes.  PMG  About  Uncirculated  55  Net. 
Closed  Pinholes $500-$700 

52638  ° $5^^ 

° ° PMG  About  Uncirculated  55  Net. 

Closed  Pinholes $500-$700 

52639  Government  of  the  Straits  Settlements.  $1,  1.1.1933. 

P-16a.  A scarce  1933  dated  note  which  shows  here  with 

even  circulation  and  original  paper.  Nice  color  and  scarce  in 
any  state  of  preservation. 

PCGS  Very  Fine  30  PPQ $300-$500 

52639  ° $5^^ 

e^i933^Hs  ° ° 

PCGS  Very  Fine  30  PPQ $300-$500 


y Ant^7i)23 

THEGOVliiiNMl'NTbFTnE/ 

STB.VrSSEmEMF,NTS/2 


97023 


ONE  BOLmR 


52640  Government  of  the  Straits  Settlements.  $1,  1.1.1935. 

P-1 6b.  (KNB20e)  Only  a light  vertical  fold  on  this  well 
inked  and  original  note. 

PMG  About  Uncirculated  55  EPQ $400-$600 

52640  ° 

IK  ’ ° 

PMG  About  Uncirculated  55  EPQ $400-$600 


52641  Government  of  the  Straits  Settlements.  $5,  1.1.1935. 

P-1 7b.  (KNB21e)  A striking  example  of  this  scarce  KGV 
design  and  seen  with  the  appeal  of  an  Extremely  Fine  note. 
Light  even  circulation  and  strong  inks  throughout.  A recent 
note  we  handled  in  this  grade  brought  $956.00  as  lot  24734 
in  our  April  2012  Hong  Kong  sale. 

PMG  Very  Fine  30 $800-$1200 

52641  ° 

iRDniy.^^9567i:)^;X  ° 

PMG  Very  Fine  30 $800-$1200 


52642  Government  of  the  Straits  Settlements.  $5,  1.1.1932. 

P-1 7s.  Specimen  printed  by  BWC.  An  interesting  item  which 
is  part  of  four  notes  from  this  series  which  we  are  offering  in 
this  guise.  The  note  shows  with  regular  serial  numbers  and 
overprints  but  is  seen  with  blacked  out  serials  and  specimen 
perforation  at  center.  Purple  stamped  specimen  wording 
also  at  lower  center  of  the  back.  The  note  is  slightly  faded 
from  PVC  damage  and  shows  with  distractions  in  the  upper 
and  lower  right  corners.  A great  research  piece. 

Fine $600-$800 

52642  ° m 

m ° BwcEPS  o 

> fiig 

Fine $600-$800 
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STRAITS  SETTLEMENTS 

52643  Government  of  the  Straits  Settlements.  $10,  1.1.1934. 

P-1 8a.  (KNB22a-d)  This  $10  KGV  design  is  one  of  the 
most  pleasing  we  have  handled.  Showing  a much  more 
challenging  date  of  1934  when  compared  to  the  later  1935 
issue.  Bold  inks  and  stunning  detail  are  found  throughout 
with  deeply  embossed  inks  easily  viewed  through  the  holder. 
PMG  has  yet  to  grade  a single  Uncirculated  note  for  this 
P-1 8a  catalog  number  with  all  dates  considered.  A single 
spot  stain  at  the  upper  right  of  the  back  likely  prevented  an 
“EPQ,”  designation  from  PMG. 

PMG  Choice  Extremely  Fine  45 $2500-$3500 

52643  » MM 

' mm ' ° PMoeas 

il^e!j*P-18a^Rg¥iE5i-?SUNCfiT » 

PMG  Choice  Extremely  Fine  45 $2500-$3500 


52644  Government  of  the  Straits  Settlements.  $10,  1.1.1933. 

P-1 8a.  (KNB22a-d)  This  scarce  1933  dated  note  is  one  that 
is  offered  very  sparsely  at  public  auction  and  will  certainly 
be  well  received.  A bit  of  rust  is  all  that  detracts. 

PMG  Very  Fine  30  Net.  Rust $600-$800 

52644  ° mW 

PMMmm » 

PMG  Very  Fine  30  Net.  Rust $600-$800 

52645  Government  of  the  Straits  Settlements.  $10,  1.1.1935. 

P-1 8b.  (KNB22e)  A seldom  available  $10  design  that  is 
seen  here  with  quite  strong  green  inks  remaining  and  bold 
color  of  the  under-prints.  Some  rust  spots  are  noticed  and 
mentioned  by  PMG. 

PMG  Very  Fine  25  Net.  Rust $250-$350 

ms^iote  ° ° ?MGtm 

° PMG  Very  Fine  25  Net.  Rust $250-$350 


Underrated  Five  Ticals  Design 


THAILAND 

52646  Government  of  Siam.  5 Ticals,  1.12.1913.  P-9d.  A denomination  that  is  not  seen  with  any  frequency  and  especially  with  this 
slightly  earlier  1913  series  date.  Mostly  even  circulation  is  found  with  still  bright  color  and  detail  throughout.  A few  small  stains 
and  what  PMG  calls  “foreign  substance,”  are  mentioned  in  the  comments  section  of  the  holder. 

PMG  Very  Fine  25  Net.  Stains,  Foreign  Substance $3000-$5000 

° PMG  Very  Fine  25  Net.  Stains,  Foreign  Substance $3000-$5000 
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Important  and  Finest  PMG  Graded  P-lOc 

Ten  Ticals 


THAILAND 

52647  Government  of  Siam.  10  Ticals,  29.1.1924.  P-lOc.  Serial  number  at  top  and  bottom.  Green  under-printing.  A sensational 
TDLR  produced  design  and  the  finest  we  have  seen  for  the  catalog  number.  The  note  shows  in  a large  format  with  ornate  brown 
inks  at  the  bordering  design  and  central  details.  Multiple  languages  utilized  and  seen  with  vignette  of  state  arms  at  the  top  center. 
Deeply  watermarked  paper  with  three  headed  elephant  and  Government  of  Siam  below.  Highly  likeable  serial  number  of  B75 
99990.  A small  slit  at  the  right  margin  is  all  that  detracts.  PMG  Pop.  1/  none  finer. 

PMG  Choice  Uncirculated  63  Net.  Slit $6000-$8000 

52647  i924^*gaiigfm  ° ° ° ° 

° ° PMG  Choice  Uncirculated  63  Net.  Slit $6000-$8000 


Bid  online  at  www.stacksbowers.com 
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Second  Finest  PMG  Graded 
Government  of  Siam  10  Ticals 


THAILAND 

52648  Government  of  Siam.  10  Ticals,  15.10.1919.  P-lOc.  A second  offering  of  this  terrific  TDLR  design  and  also  of  important  high 
quality.  The  note  is  found  with  simply  radiant  inks  and  detail  throughout  with  nicely  embossed  inks  attesting  to  the  original 
paper.  An  earlier  date  of  October  1919  is  welcomed  and  the  note  is  found  in  a uniface  design.  Completely  problem  free  for  the 
grade  and  shown  as  the  second  finest  PMG  has  graded  for  the  catalog  number  with  no  equals  having  only  the  previous  lot  besting 
the  note.  PMG  Pop.  1/1  finer.  PMG  About  Uncirculated  55 $4000-$6000 

PMG  About  Uncirculated  55 $4000-$6000 
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Striking  About  Uncirculated  100  Ticals 


THAILAND 

52649  Government  of  Siam.  100  Ticals,  1.6.1919.  P-1 2c.  A rare  higher  denomination  note  in  any  state  of  preservation  with  this  About 
Uncirculated  note  being  truly  special.  A vertical  fold  and  light  horizontal  bend  are  all  we  see,  save  for  a few  small  stains  and 
annotations.  The  color  of  this  large  format  TDLR  produced  design  remains  quite  brilliant  and  the  detail  is  sharp  throughout. 
State  arms  at  top  center  with  numerous  languages  utilized  for  the  denomination,  uniface  design  with  blank  back  and  seen  with 
deeply  watermarked  paper.  Currently  this  note  is  the  finest  PMG  has  graded  for  the  catalog  number  with  no  equals.  The  second 
finest  graded  is  a Very  Fine  30  note  which  is  being  offered  in  the  next  lot. 

PMG  About  Uncirculated  50  Net.  Small  Stains $5000-$7000 

$m  ’ ° ° ssfimigMPMGg¥5^sfie^  - » -x 

0'5:^VF  30  ’ IP~F — ° PMG  About  Uncirculated  50  Net.  Small  Stains $5000-$7000 


Delightful  100  Tical  Second  Offering 


52650  Government  of  Siam.  100  Ticals,  1.5.1919.  P-12c.  Another  seldom  available  offering  of  this  early  100  Tical  TDLR  design  that  shows 
with  mostly  even  circulation  and  problem  free  paper  for  the  grade.  Nice  color  remains  and  only  a few  of  the  typically  seen  scuffs  on  these 
notes  is  observed.  Annotations  are  found  on  the  back  upper  left.  This  piece  is  currently  shown  as  the  second  finest  graded  by  PMG  with 
only  the  prior  lot  besting  it.  PMG  Pop.  1/1  finer.  PMG  Very  Fine  30 $3000-$5000 

52650  i9i9^aaaigs{sif  ° ° ° life 

PMG  Very  Fine  30 $3000-$5000 


Bid  online  at  www.stacksbowers.com 
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Remarkable  Government  of  Siam 
1,000  Baht  Color  Trial  Specimen 


THAILAND 

52651  Government  of  Siam.  1,000  Baht,  1.10.1930.  P-2  lets.  Color  trial  specimen  in  brown  and  yellow  printed  by  TDLR.  Specimen 
number  8.  This  sensational  item  is  one  of  several  very  rare  Thai  banknotes  we  are  offering  wit  this  highest  denomination  for 
the  series  1,000  Baht  note  showing  in  a terrific  color  trial  specimen  guise.  The  design  is  seen  with  Garuda  bird  at  upper  left  and 
with  three  headed  elephant  at  lower  right.  Rayed  under-printing  in  yellow  and  brown  with  Thai  wording  gradually  expanding 
outwards.  Back  design  seen  with  detailed  vignette  of  a ceremonial  procession  within  oval  frame  with  geometric  lathe  designs 
surrounding.  Large  floral  design  in  ochre  color  with  counters  in  both  English  and  Thai  at  left  and  right  center.  Strongly  embossed 
inks  are  easily  noticed  looking  through  the  encapsulation  surface  and  only  a few  minor  mounting  remnants  likely  negated  a Gem 
Uncirculated  grade.  A true  rarity  and  a note  that  is  essential  for  any  sophisticated  collection. 

PMG  Choice  Uncirculated  64  Net  Previously  Mounted $15,000-$25,000 

52651  193O^affi®;01OOOlf  ° ° ° 

loooif 

X » BiepEPMH* » mmmm 

PMG  Choice  Uncirculated  64  Net  Previously  Mounted $15,000-$25,000 
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Unlisted  King  Rama  VII  Facing 
1933  1,000  Baht  Design 

till^l933^Mtii:1000$fiE®ep# 

A Monumental  Rarity  of  Thai  Banknotes 


THAILAND 

52652  Government  of  Siam.  1,000  Baht,  11.2.1933.  P-NL.  Specimen  printed  by  TDLR.  This  note  is  certainly  one  of  the  highlights  of 
the  auction  and  a piece  which  we  had  not  known  existed  prior  to  seeing  it.  The  note  shows  the  design  which  ultimately  carried 
over  to  the  1939  issue  with  portrait  vignette  of  King  Rama  VIII  as  a boy.  This  1933  dated  note  shows  with  a detailed  vignette  of 
King  Rama  the  VII  at  left  and  shows  the  familiar  design  in  a red-brown  hue.  Seen  with  Garuda  bird  at  top  center  with  detailed 
vignette  of  the  Temple  of  Dawn  below  with  three  headed  elephant  at  the  lower  right.  Overprinted  solid  zero  serial  numbers  and 
date  in  black  with  four  punch  cancels.  Back  design  seen  differing  from  the  later  date  King  Rama  VIII  notes  with  detailed  vignette 
of  a Temple  and  pagoda  on  an  island  being  shared  with  the  other  denominations  for  the  series.  Three  headed  elephant  shown  as 
a watermark  with  the  filed  showing  a geometric  lathe  design  over  it  instead  of  being  blank  like  the  later  issue. 

The  great  quality  is  to  be  expected  from  a Thomas  de  la  Rue  specimen  with  the  impression  being  quite  perfect.  Seen  portraying 
the  deep  embossing  collectors  enjoy  being  easily  viewed  through  the  encapsulation  surface.  Simply  resounding  detail  throughout 
with  endless  appeal  from  the  ornate  devices  and  lovely  centering  and  margins.  Very  light  mounting  remnants  are  all  that  detract 
from  this  beauty  with  our  only  visible  tell  being  the  lower  right  corner  of  the  back.  This  unlisted  item  is  one  that  will  certainly 
create  excitement  among  advanced  collectors  and  become  a cornerstone  in  any  collection  it  enters. 

PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $40,000-$60,000 

° ° ° mm 

PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $40,000-$60,000 


Bid  online  at  www.stacksbowers.com 
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Incredible  TDLR  1,000  Baht 
King  Rama  VIII  Design 


THAILAND 

52653  Government  of  Siam.  1,000  Baht,  ND  (1939).  P-37s.  Specimen  printed  by  TDLR.  This  1,000  Baht  note  is  one  of  incredible  group 
of  the  denomination  we  are  offering  and  is  likely  a piece  missing  in  even  the  most  comprehensive  of  collections.  Being  highly 
scarce  in  any  form  with  these  specimens  being  far  more  rare.  The  note  shows  in  a larger  format  style  and  exhibits  the  typical 
design  mastery  that  TDLR  is  known  for.  Widely  ornate  borders  are  found  in  the  red-brown  ink  color  and  a detailed  portrait  of 
King  Rama  VIII  as  a boy  is  seen  at  left.  A terrifically  detailed  vignette  of  the  Temple  of  Dawn  at  center  with  multicolored  guilloche 
above  with  Garuda  bird  at  top  center.  Three  headed  elephant  at  lower  left  and  back  design  seen  with  detailed  depiction  of  the 
Royal  Throne  hall.  Pedestal  watermark  and  seen  with  lovely  originally  embossed  inks  and  only  mounting  remnants  at  the  back 
right  to  mention.  Certainly  an  offering  that  will  not  be  replicated  in  the  near  future. 

PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $15,000-$25,000 

52653  i939^aawioooft  ° mm  ° ° ’ gpfgg 

° ’ iE±A:is^a»  ’ 

» PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $15,000-$25,000 


52654  Government  of  Thailand.  1,000  Baht,  ND  (1939).  P-38.  This  pleasing  Very  Fine  1,000  Baht  note  shows  with  the  Government  of 
Thailand  heading  and  offers  great  color  and  detail  throughout.  Pleasingly  original  paper  surfaces  are  found  and  only  a bit  of  stamp  ink 
detracts.  Quite  underrated  this  pleasing  and  currently  the  only  note  PMG  has  graded  for  the  catalog  number. 

PMG  Very  Fine  30 $2000-$3000 

52654  1939^#HiKl®1000if  » 

poll  ’ PMGfIjtb— ° PMG  Very  Fine  30 $2000-$3000 
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THAILAND 

52655  Government  of  Thailand.  1 Baht,  ND  (1942).  P-44c  & 
44r.  2 pieces  in  lot.  This  attractive  pair  shows  with  one  piece 
showing  without  signature  and  seen  with  a lovely  single 
digit  serial  number  of  S/25  00007.  Another  remainder  note 
without  signature  or  serial  number  is  also  included.  Both 
with  only  a touch  of  circulation. 

Choice  About  Uncirculated $200-$300 

52655  ° ° 

s/25  00007  ° mmmmmm  ° ’ 

Choice  About  Uncirculated $200-$300 


52656  Government  of  Thailand.  100  Baht,  ND  (1943).  P-51r. 

Remainder  without  signature.  Serial  Number  S/20  00008. 
A remarkable  single  digit  serial  numbered  note  that  shows 
here  with  strong  original  paper,  detailed  inks  and  only  a hint 
of  circulation.  Red-brown  back  color  with  detailed  vignette 
of  the  Royal  Palace. 

PMG  Choice  About  Uncirculated  58  EPQ $600-$800 

52656  ° ° mms/20 

00008  ° ° - gfimW);fLa 

PMG  Choice  About  Uncirculated  58  EPQ $600-$800 


52658  Government  of  Thailand.  1,000  Baht,  ND  (1944). 
P-53r.  Remainder  without  signature.  A seldom 
available  1,000  Baht  design  that  is  seen  here  in  a bright 
Choice  Uncirculated  grade  with  deeply  embossed  inks 
throughout.  Nice  detail  and  color  and  seen  only  with  an 
as  made  ink  smear  at  the  upper  left. 

PMG  Choice  Uncirculated  64  EPQ $1200-$  1600 

52658  1944^0H®;J^lOOOif  ° ° 

lOOOifISIt  ° ^MS^ChoiceUNCM  ’ 

PMG  Choice  Uncirculated  64  EPQ $1200-$1600 


52659  Government  of  Thailand.  100  Baht,  ND  (1943).  P-53sl. 

Specimen  with  “Mi-hon,”  overprint.  This  specimen  note 
is  one  that  we  seldom  offer  and  shows  here  with  stunning 
quality  throughout.  Nicely  embossed  inks  and  crisp 
detail  of  the  Temple  of  Dawn  vignette  at  left.  Solid  zero 
serial  numbers  and  only  with  some  as  made  sheet  rub  as 
mentioned  by  PMG  in  the  comments  section  of  the  holder. 
PMG  Choice  Uncirculated  64  EPQ $1200-$1600 

52659  ° mm  ’ w ° $541^^ 

M Hfjr  ’ ° 

mm  ° ° 

PMG  Choice  Uncirculated  64  EPQ $1200-$  1600 


52657  Government  of  Thailand.  100  Baht,  ND  (1945).  P-52b. 

Without  signature.  A wonderfully  preserved  note  that  shows 
here  with  deeply  embossed  inks  and  lovely  color.  The  back 
is  seen  in  the  adopted  blue  color  for  this  later  date  variation 
of  the  King  Rama  VIII  design.  Some  foreign  substance 
prevents  a Gem  assessment.  PMG  Choice  Uncirculated 
64  Net.  Foreign  Substance $400-$600 

52657  1945^#aiE4cJtl00if  ° ° ’ EP 

° ’ imAmt  ° 

° PMG  Choice  Uncirculated 
64  Net.  Foreign  Substance $400-$600 


Bid  online  at  www.stacksbowers.com 
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Unlisted  1,000  Baht 
Government  of  Thailand  Issue 


THAILAND 

52660  Government  of  Thailand.  1,000  Baht,  ND  (1948).  P-NL.  Specimen  printed  by  TDLR.  This  incredible  rarity  is  one  that  is 
currently  unlisted  in  the  SCWPM.  The  note  shows  with  portrait  of  the  King  in  uniform  at  upper  left.  Central  vignette  of  the 
Temple  of  Dawn  in  a highly  detailed  fashion.  Garuda  bird  at  upper  left  and  three  headed  elephant  at  lower  right.  TDLR  specimen 
seal  overprinted  in  red  at  lower  left  and  seen  with  Thai  and  European  solid  zero  serial  numbers.  Back  design  with  Royal  Throne 
Hall  at  center  with  ornate  framework  surrounding.  Perfectly  original  paper  is  found  with  nice  embossing  of  the  overprints  and 
lovely  centering  and  margins.  A printer  s annotation  and  mounting  remnants  at  the  back  right  are  all  that  distract.  One  of  several 
important  1,000  Baht  notes  we  are  offering  and  a design  that  is  likely  missing  in  even  the  most  complete  collections. 

PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $15,000-$25,000 

52660  i948¥^awiooott » ° 

° PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $15,000-$25,000 
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THAILAND 

52661  Government  of  Thailand.  Mixed  Denominations,  Mixed  Dates.  P- Various.  9 pieces  in  lot.  An  attractive  group  of  Thai  notes  with  a 50 
Satang  P-43r  remainder  note  in  AU.  Five  P-53B  100  Baht  notes  in  generally  VF  states  with  a few  different  varieties  noticed.  Two  P-39b 
One  Baht  nearly  consecutive  in  AU  and  P-62  in  AU.  Very  Fine  to  About  Uncirculated $300-$600 

52661  ° Ifl  ° Satang)®#^  ’ AUpp  ° E?S100  BahtftVFfl:^||  ° M?Sl  ’ AU  ° 

Very  Fine  to  About  Uncirculated $300-$600 


Rare  Payable  at  Bangkok 
One  Tical 


52662  Chartered  Bank  of  India,  Australia  & China.  1 Tical,  1.9.1898.  P-Slll.  Siam,  Bangkok.  This  note  represents  the  finest  of  only 
a pair  we  have  handled  on  the  catalog  number.  This  Very  Fine  note  retains  pleasing  paper  body  and  nice  inks  throughout  the 
smaller  format  design.  Black  borders  seen  with  Chinese  denomination  at  left  and  right  and  lower  center.  Purple  under-print 
and  central  “ONE,”  protector  and  seen  with  penned  signature  at  the  accountant  title.  Some  small  rust  spots  at  top  and  bottom 
center  and  a clipped  lower  left  corner  are  all  we  mention.  The  other  piece  we  sold  was  cataloged  as  a Very  Good  note  and  brought 
$2,270.00  as  lot  80357  in  our  August  2011  Hong  Kong  sale.  We  feel  this  Very  Fine  note  should  merit  considerably  more  attention. 
PMG  Very  Fine  25  Net.  Rust,  Missing  Corner  Tip $5000-$7000 

52662  i898¥EPSiJr^Lij^asjTiiffaii«» » ° » vfm  - is 

° PMG  Very  Fine  25  Net.  Rust,  Missing  Corner  Tip $5000-$7000 


Bid  online  at  www.stacksbowers.com 
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Highly  Rare 
HSBC  1890  One  Tical 


im^ 


THAILAND 

52663  Hong  Kong  and  Shanghai  Banking  Corporation.  1 Tical,  1.7.1 890.  P-S 121.  Siam,  Bangkok.  With  additional  Chinese  overprints 
in  margins  of  denomination.  This  highly  rare  issue  is  one  of  only  two  pieces  we  are  aware  of  and  the  finer  of  the  two.  The  note 
shows  printed  by  Barclay  and  Fry  and  exhibits  the  contemporary  for  the  period  styling.  A deep  red  orange  primary  color  creates 
the  outer  frame  and  inner  wording  and  protector  with  a gray  lathe  under-print.  Hand  accomplished  signatures  and  date  and  with 
crowned  supported  royal  arms  at  top  center.  Overall  great  quality  with  mostly  even  wear  and  only  a few  minor  edge  and  internal 
splits  along  with  a minor  spot  of  rust.  Well  margined  and  certainly  a note  missing  in  even  the  most  advanced  of  collections. 
PMG  Very  Fine  25  Net.  Splits,  Minor  Rust $8000-$  12,000 

52663  1890£p®;S±;'SBl!flfTaflS#fe  ” » WnWm  ’ 

m ° Barclay  &FryEPS  - ° ’ ScfelSIX  ° ’ 

PMG  Very  Fine  25  Net.  Splits,  Minor  Rust $8000-$12,000 


Page  192 


Stack’s  Bowers  & Ponterio 


VIETNAM,  SOUTH 

52664  National  Bank  of  Vietnam.  1,000  Dong,  ND  (1975).  P-34As.  Specimen.  A rare  unissued  design  type  that  is  the  first  we  have  handled 
in  several  years.  Seen  with  “Giay  Mau”  overprint  diagonally  at  center  and  with  solid  zero  serial  numbers.  Very  deeply  embossed  inks  are 
quickly  observed  and  it  seems  a very  light  stain  at  the  lower  left  margin  prevented  a Gem  assessment.  Uncirculated $2000-$3000 

52664  i975«ma^iifTioooM  ° ° ° ° Bmmm  ’ 

° Uncirculated $2000-$3000 


52665  National  Bank  of  Vietnam.  5,000  Dong,  ND  (1975).  P-35s.  Specimen  printed  by  TDLR.  This  terrific  TDLR  design  is  one  of  this 
catalogers  favorites  and  shows  with  stunning  color  and  a incredible  Leopard  vignette  at  the  back.  Seen  with  “specimen,”  overprinted  at 
the  face  and  back.  PMG  Choice  Uncirculated  64 $600-$800 

52665  i975^ffima^igfT5oooM  ° ° ° ° 

° SPECIMEN”  ° PMG  Choice  Uncirculated  64 $600-$800 


52666  National  Bank  of  Vietnam.  10,000  Dong,  ND  (1975).  P-36s.  Specimen  printed  by  TDLR.  Another  scarce  design  that  never  saw 
circulation  in  issued  form.  This  specimen  retains  strong  inks  and  original  paper  while  making  a perfect  match  to  the  5,000  Dong 
specimen  we  are  offering  in  the  same  PMG  grade.  PMG  Choice  Uncirculated  64 $600-$800 

52666  1975£pSmH^flfTl0000li  » ti?S  » ’ ilSOOOM^?^ 

° ° PMG  Choice  Uncirculated  64 $600-$800 


End  of  Session  J 
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REACH  PAPER  MONEY  COLLECTORS  AT 
TWO  MAJOR  AUCTION  EVENTS! 

Join  Stack's  Bowers  and  Ponterio  in  Baltimore  and  New  York 
to  Reach  Eager  Paper  Money  Collectors! 


Stack's  Bowers  and  Ponterio 

Stack's  Bowers  and  Ponterio 

Official  World  Auction  of  the  Whitman  Coin 

Official  Auction  of  the  New  York  International 

and  Collectibles  Baltimore  Expo 

Numismatic  Convention 

November  4-10, 2013 

January  10-11, 2014 

Consign  by  August  16, 2013 

Consign  by  October  15, 2013 

Consign  now  to  these  highly  anticipated  world  auction  events  as  Stack's  Bowers  and  Ponterio 
present  the  very  best  in  international  paper  money  and  coins. 


CANADA.  National  Bank  of  Egypt. 
Bank  of  Canada.  $25,  6.5.1935.  P-48. 
PCGS  Choice  About  New  58. 

Realized  $10,350  in  August  2012 


"1|: 


CYPRUS.  Government  of 
Cyprus.  500  Mils,  1.3.1957.  P-34a. 

PCGS  Gem  New  65  PPQ. 
Realized  $7,050  in  January  2013 


FINLAND.  Finlands  Bank.  1,000 
Markkaa,  1918.  P-41.  PMG  Gem 
Uncirculated  66  EPQ. 
Realized  $12,925  in  January  2013 


CHINA-EMPIRE.  Ta-Ching 
Government  Bank.  $5,  1.10.1909. 
P-A77S.  PMG  Choice  Uncirculated  64. 
Realized  $9,560  in  August  2012 


CHINA-REPUBLIC.  Bank  of  China. 
$1,  1.6.1912.  P-25?  Fine-Very  Fine 
Realized  $14,340  in  August  2012 


CHINA-PROVINCIAL  BANKS. 

Flupeh  Government  Mint.  7 Mace  2 
Candareens,  Yr.  25  (1899).  P-S2135r. 
PMG  Very  Fine  30. 

Realized  $35,850  in  August  2012 


Trust  the  team  of  experts  at  Stack's  Bowers  and  Ponterio 
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The  August  2013 
Hong  Kong  Auction 

Session  L - Online  Only 


Ending  Wednesday,  August  28, 2013 

AT  9:00  AM  HKT 

World  Paper  Money  54000-54093 


Stack’s  Bowers  & Ponterio  • The  August  2013  Hong  Kong  Auction 


CHINA— EMPIRE 

54000  Ta-Ching  Government.  $1,  1.6.1907.  P-A66r.  Unsigned 
remainder.  Hankow  branch.  Without  signatures  and  seen 
with  some  heavy  repairs.  Good $150-$250 

54000  ^ 

° ° Good..$150-$250 

CHINA— REPUBLIC 

54001  Agricultural  & Industrial  Bank  of  China.  10  Cents, 

1.2.1927.  P-A92a.  (S/M#C287-la)  A bright  note  with  only 
a hint  of  circulation.  PMG  Choice  About  Uncirculated  58 
Net.  Foreign  Substance $70-$90 

54001  ° ’ nmi 

° PMG  Choice  About  Uncirculated  58 

Net.  Foreign  Substance $70-$90 

54002  China  Silk  and  Tea  Industrial  Bank.  5 Yuan, 

15.8.1925.  P-A120Bb.  (S/M#C292-2b)  Tientsin  branch. 
An  appealing  note  which  borders  on  a full  VF  grade. 
Fine- Very  Fine $125-$175 

54002  ° ° 

IR  ° Fine- Very  Fine $125-$175 

54003  Bank  of  China.  $1,  1.6.1912.  P-25?.  (S/M#C294-30?) 

Altered  branch  name.  A scarce  design  overall  with  the 
branch  name  currently  showing  Shanghai  at  lower  center 
of  the  back.  Several  tears  are  noticed  but  the  color  remains 
strong.  Good $150-$250 

54003  ° ° # 

Good $150-$250 

54004  Bank  of  China.  $1, 1918.  P-51f.  (S/M  #C294-100c)  Fukien. 

A pleasing  piece  that  shows  a vignette  of  the  Temple  of 
Heaven  at  center.  This  note  has  green  inks  with  a nice 
character  under  print.  Generally  even  circulation  is  seen  on 
this  Fukien  branch  note.  Fine $100-$150 

54004  satr^T^ailfTSBI  ° ° ’ 

Fine $100-$150 

54005  Bank  of  China.  5 Yuan,  ND  (1919).  P-59r.  (S/M#C294-121) 

Remainder.  Without  place  name.  A detailed  remainder 
note  for  this  scarce  issue  and  seen  with  only  some  toning. 
PMG  Uncirculated  62 $150-$250 

54005  sa/W^ailfTiEB  » ° ° HW-IA 

gfe  » PMG  Uncirculated  62 $150-$250 

54006  Bank  of  China.  50  Yuan,  1942.  P-98.  Just  a light  vertical 

and  corner  folds  are  mentioned  along  with  some  residual 
ink  at  the  upper  right.  About  Uncirculated $150-$250 

54006  SaH+-^^ailfTiEJ^i]  ° 

° About  Uncirculated $150-$250 

54007  Bank  of  China.  50  Yuan,  1 942.  P-98.  Another  example  with 

only  a faint  center  bend  and  mostly  handling  to  mention. 
Scarce.  About  Uncirculated $150-$250 

54007  KSHH — ° 

/A  ° ° About  Uncirculated $150-$250 

54008  Bank  of  Communications.  100  Cents,  1.9.1912.  P-1 03c. 

(S/m#C126-)  Yingkow.  A several  damaged  and  repaired 
note  but  often  not  available.  Fair $75-$  150 

54008  ° ° 

SMiff  ° Fair $75-$150 

54009  Bank  of  Communications.  100  Yuan,  1942.  P-165. 

(S/M#C  126-271)  A well  inked  note  that  shows  with 
only  minimal  circulation.  A increasingly  popular  type. 

PMG  Extremely  Fine  40 $150-$250 

54009  KI17T — ° ’ RWSfS 

'/MSMM.  ° PMG  Extremely  Fine  40 $150-$250 


54010  Central  Bank  of  China.  10  & 20  Coppers,  ND 
(1928).  P-167b  & 168b.  2 pieces  in  lot.  A nice  pair 
of  these  change  notes  with  the  10  Coppers  note 
showing  in  EF  with  some  minor  problems  and  the  20 
Coppers  in  a VF  state  with  a light  hinge  on  the  back. 
Very  Fine  & Extremely  Fine $75-$  125 

54010  ° 2w< » 

sT-itiiTtm  ’ > ef  = 

VF  ’ ° 

Very  Fine  & Extremely  Fine $75-$  125 

54011  Central  Bank  of  China.  $1,  1923.  P-171e.  A note  which 

seldom  appears  in  truly  Uncirculated  grades  with  this  bright 
piece  being  noticed  with  nicely  embossed  overprints  and 
bold  color.  Just  a bit  of  what  PMG  calls  “foreign  substance,” 
is  mentioned.  PMG  Choice  Uncirculated  64  Net. 

Foreign  Substance $100-$  150 

54011  ° ° ii 

ifctSfS  ° PMG  Choice  Uncirculated  64  Net.  Foreign 
Substance $ 1 00-$  1 50 

54012  Central  Bank  of  China.  $1,  1923.  P-171s.  Specimen  with 

documentation.  A note  which  is  mounted  within  a three 
page  presentation.  Front  page  reads  “Specimen  Notes, 
The  Central  Bank  of  China,  South  Bund,  Canton.”  Next 
page  with  note  at  center  with  printer  annotations  on  page 
and  note  with  clipped  upper  left  corner.  Last  page  with 
annotations  only.  Fine- Very  Fine $150-$300 

54012  ° ° 

^ ° Fine-Very  Fine $150-$300 

54013  Central  Bank  of  China.  1 CGU&$10, 1928  & 1930.  P-197s 

& 325s.  2 pieces  in  lot.  Face  and  back  specimens.  A highly 
interesting  lot  which  is  part  of  a pleasing  ABN  trove  we  are 
offering  for  Chinese  issuers.  This  lot  shows  with  a P-197 
and  325  in  specimen  guise  with  separate  face  and  backs 
mounted  to  each  other  for  each.  Printers  annotation  on  the 
back  in  the  margins  and  also  included  are  three  pieces  of 
paper  which  were  once  staple  together  with  the  notes  that 
outline  styling.  About  Uncirculated $150-$300 

54013  sa+tr^  ' ' tm  ° 2?S 

° ep 

° About  Uncirculated $150-$300 

54014  Central  Bank  of  China.  1 Yuan,  1936.  P-2 16s. 

(S/M#C300-95)  Face  specimen  printed  on  watermarked 
banknote  paper.  A pleasing  rendition  of  the  design  with 
this  showing  with  solid  zero  serial  number  and  lovely  color. 
Blank  back  save  for  vertical  overprint  in  orange.  Mounting 
remnants  are  mentioned.  PMG  About  Uncirculated  53 
Net.  Previously  Mounted $100-$150 

54014  ° iE®ti?s  ° 

tKepikeps  ° ’ $mmm  ’ 

er  0” 

PMG  About  Uncirculated  53  Net.  Previously  Mounted. 
$100-$150 
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CHINA 

54015 

54015 

54016 

54016 

54017 

54017 

54018 

54018 

54019 

54019 

54020 

54020 

54021 

54021 

54022 

54022 


CHINA— PEOPLE’S  REPUBLIC 


-REPUBLIC 

Central  Bank  of  China.  50  Yuan,  1941.  P-242a. 

(S/M#C300-166)  Smith  & Matravers  plate  note.  Although 
not  a scarce  note  in  this  About  Uncirculated  grade  this  piece 
has  the  added  prestige  of  being  the  plate  note  in  the  Smith  & 
Matravers  reference.  Original  paper  and  only  light  circulation. 

PMG  About  Uncirculated  50  EPQ $150-$250 

mwmsi  ° ° m 

IK  ’ ° 

PMG  About  Uncirculated  50  EPQ $150-$250 

Central  Bank  of  China.  10  CGU’s,  1930.  P-327s.  2 pieces 
in  lot.  Face  and  back  specimens.  A bright  pairing  showing 
with  both  the  face  and  back  designs  in  Uncirculated 
grades  with  only  some  light  mounting  remnants. 

Uncirculated $ 1 50-$250 

° UNC  ’ ° 

Uncirculated $150-$250 

Central  Bank  of  China.  5,000  CGU’s,  1948.  P-360s.  Face 
specimen.  A uniface  specimen  note  with  back  showing 
specimen  serial  number  S334314.  Mounting  remnants  at 
back.  Uncirculated $125-$  175 

° jEMBm  ° 

^lg§I^S334314  ’ ° Uncirculated  $125-$175 

Central  Bank  of  China.  20  Yuan,  1945.  P-39  lx. 
Fold  Over  Error.  (S/M#C302-4)  An  interesting  which  when 
through  the  printing  process  correctly  but  then  was  fold 
over  prior  to  the  cutting  process.  Accompanied  with  an 
official  ABN  letter  identifying  the  note  by  serial  number. 
Extremely  Fine $150-$300 

Extremely  Fine $150-$300 

Central  Bank  of  China.  100  Yuan,  1945.  P-394.  (S/ 

MC302-8)  A widely  popular  design  noticed  here  with 
vibrant  inks,  great  centering  and  perfectly  original  paper. 

PMG  Gem  Uncirculated  66  EPQ $150-$250 

° nmmm  ’ mjim 

IE  ’ ° PMG  Gem  Uncirculated  66  EPQ.. $150-$250 

Central  Bank  of  China.  50  Yuan,  1948.  P-405pe. 

(S/M#C302-43)  Printers  essay.  Uniface  partial 
impression  of  the  design  which  shows  with  strong 
detail  and  on  watermarked  banknote  paper. 

PMG  Choice  Uncirculated  64  EPQ $150-$250 

PMG  Choice  Uncirculated  64  EPQ $150-$250 

Central  Bank  of  China.  50  Yuan,  1948.  P-405p. 

(S/M#C302-43)  Printers  essay.  Uniface  partial  impression 
of  the  design  which  shows  with  strong  detail  and  on 
watermarked  banknote  paper.  Seen  with  only  a vertical  fold 
at  right  and  handling.  About  Uncirculated $100-$150 

= EP»Tti  ° w-mmm 

About  Uncirculated $100-$150 

Industrial  Development  Bank  of  China.  10  Cents,  1927. 
P-497a.  (S/M#245-10a)  A scarce  change  note  that  s observed 
with  only  minimal  circulation.  Extremely  Fine  ..$125-$  175 

° Extremely  Fine $125-$175 


54023  People’s  Bank  of  China.  1 Yuan,  1949.  P-812. 

(S/M#C282-20)  Evenly  circulated.  Very  Fine $125-$175 

54023  1949^^-fiSAS^aHI  ° ° 

Very  Fine $125-$  175 

54024  People’s  Bank  of  China.  5 Yuan,  1949.  P-8 13a. 

(S/M#C282-21)  A well  inked  note  with  only  minor 
circulation.  PMG  About  Uncirculated  50 $150-$250 

54024  ° ° ° 

PMG  About  Uncirculated  50 $150-$250 

54025  People’s  Bank  of  China.  1 Yuan,  1956.  P-871. 

(S/M#C283-40)  Well  inked  and  nearly  Gem. 

PMG  Choice  Uncirculated  64 $125-$  175 

54025  1956^||^^gAS^SH  ° EPfefS  ’ fiGemIR  ° 

PMG  Choice  Uncirculated  64 $125-$  175 

54026  People’s  Bank  of  China.  5 Yuan,  1956.  P-872. 

(S/M#C283-43)  Only  a touch  of  circulation  on  this 
otherwise  highly  attractive  note  with  original  paper. 

PMG  Choice  About  Uncirculated  58  EPQ $150-$250 

54026  i956^m-iKAs^iEi] » 

PMG  Choice  About  Uncirculated  58  EPQ $150-$250 

54027  People’s  Bank  of  China.  5 Yuan,  1956.  P-872. 

(S/M#C283-43)  Just  a touch  of  circulation 
on  this  Stars  and  Wings  watermarked  note. 

PMG  About  Uncirculated  55  EPQ $150-$250 

54027  1956^||^HgAS^fEH  ° /JCEPIEEPM  AIWJTlS 

° PMG  About  Uncirculated  55  EPQ $150-$250 

54028  People’s  Bank  of  China.  1 to  100  Yuan,  1999  & 2005. 

P-895  & 903  to  907.  6 pieces  in  lot.  All  with  matching 
“18467554,”  serial  number.  A nicely  preserved  matched  set. 
Choice  to  Gem  Uncirculated $150-$250 

54028  1999^A2005^ASmSHMSHH  ° ° 

tr  1846755A  ° 

Choice  to  Gem  Uncirculated $150-$250 

54029  People’s  Bank  of  China.  1,  2 & 5 Jiao  & 1 & 2 

Yuan,  Mixed  Dates.  P- Various.  5 pieces  in  lot.  A 
nice  group  of  Uncirculated  Peoples  Republic  notes. 
Choice  Uncirculated $100-$200 

54029  #^SASmS^  ' ' ICH  ° 

5?S  ° fEAf e^UNClRASm  ° 

Choice  Uncirculated $100-$200 


54030  Bank  of  Taiwan  Limited.  1 Yen,  ND  (1915).  P-1921. 

(S/M#T70-21)  A bright  note  with  light  circulation 
and  strong  detail  throughout.  Underrated  this  nice. 

Extremely  Fine $100-$  150 

54030  ° iMjsijfLasEn  ’ ° is 

° Extremely  Fine $100-$150 

54031  Bank  of  Taiwan  Limited.  1 Yen,  ND  (1915).  P-1921. 

(S/M#T70-20)  Nearly  EF  with  strong  inks  and  just  a bit  of 
rust  to  mention. 

PMG  Choice  Very  Fine  35  Net.  Rust $75-$  125 

54031  oi^iSfTSIB  ° fiEFiS,  ’ ° 

PMG  Choice  Very  Fine  35  Net.  Rust $75-$  125 


CHINA— TAIWAN 
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CHINA— TAIWAN 

54032  Bank  of  Taiwan.  10  Yuan,  1949.  P-1954.  (S/M#T73-15) 
This  strongly  inked  note  is  challenging  in  any  grade 
and  seen  here  bordering  on  an  EF  state.  A small  tear 
is  observed  at  the  lower  right  margin  and  mentioned 
by  PMG  in  the  comments  section  of  the  holder. 
PMG  Choice  Very  Fine  35 $I50-$250 

54032  ° 

° PMG  Choice  Very  Fine  35 $I50-$250 

CHINA— PUPPET  BANKS 

54033  Central  Reserve  Bank  of  China.  5,000  Yuan,  1945.  P-J4Ia. 

2 pieces  in  lot.  A bright  pair  of  notes  with  both  showing  only  a 
singlelightverticalfold.  OnewithblockACHandtheotherACF. 

PMG  Choice  About  Uncirculated  58  EPQ $I50-$250 

54033  » 2m  ” mm- 

?S:SACF  ° 

PMG  Choice  About  Uncirculated  58  EPQ $I50-$250 

CHINA— FOREIGN  BANKS 

54034  Chinese  Engineering  & Mining.  $1,  1.3. 1902. 

P-S246.  (S/M#K1-1)  Problem  free  for  the  grade  and 
of  a quality  that  is  terrific  for  beginning  collectors. 
PMG  Very  Fine  30 $I25-$I75 

54034  ° 

PMG  Very  Fine  30 $I25-$I75 

54035  Chinese  Italian  Banking  Corporation.  I,  5 & 10  Yuan, 

I5.9.I92I.  P-S253,  S254  & S255.  3 pieces  in  lot.  An 
appealing  short  denomination  set  that  is  always  quite 
popular  among  collectors.  Seen  here  with  the  One  and  Five 
Yuan  notes  in  AU  and  the  10  Yuan  in  an  Uncirculated  grade. 
About  Uncirculated  & Uncirculated $I50-$250 

54035  1921^M*ilfTSHI  ' ffiH  ' ° ° 

° — 7i:^iL7i::SAU  ’ Ftc 

gUNC  ° 

About  Uncirculated  & Uncirculated $I50-$250 

54036  Chinese  Italian  Banking  Corporation.  5,  10  & 100  Yuan, 

I5.9.I92I.  P-S254,  S255  & M34.  3 pieces  in  lot.  A nice 
group  of  notes  with  both  a Five  and  Ten  Yuan  Chinese 
Italian  Banking  Corporation  note  in  AU  with  a minor  stain 
on  the  Five.  Also  included  a P-M34  100  Yuan  Military  issue 
in  AU-CU.  About  Uncirculated $125-$175 

54036  1921^M8iSfTffilMl  ' ^'dImI  ' ° ‘ffl.  ° EjC 

AU-CU  ° About  Uncirculated $125-$175 


54037  Exchange  Bank  of  China.  $1,  $5  & $10, 1.1.1920.  P-S304b, 
S305b  & S306a.  3 pieces  in  lot.  A nice  trio  of  these  Exchange 
Bank  of  China  notes  with  the  One  Dollar  in  VG,  Five  Dollar 
in  VF  with  graffiti  and  $10  in  Fine  with  an  edge  nick  or  two. 
Very  Good  to  Very  Fine $150-$250 

54037  1920A^4^^HPilfTSIll  ' ffilH  ' taK  ° 3§S— Ifl  ° — 

7i::&VG  ' E7i::&VF|R{H^^ElFE-t  ° ’ 5l 

° Very  Good  to  Very  Fine $150-$250 

54038  International  Banking  Corporation.  $5, 1 .7. 191 8.  P-S407. 

(S/M#M10-41a)  Hankow.  Well  circulated  but  largely  intact. 

Very  Good $125-$175 

54038  i9i8^7h»ilfTfEH  ° ° 

Very  Good $125-$175 

CHINA— PROVINCIAL  BANKS 

54039  Kirin  Yung  Heng  Provincial  Bank.  100  Tiao,  1928. 

P-S1081A.  (S/M#C76-148)  An  available  yet  popular  vertical 
format  note  with  only  a hint  of  circulation.  PMG  Choice 
About  Uncirculated  58 $70-$90 

54039  ° 

PMG  Choice  About  Uncirculated  58 $70-$90 

54040  Chihli  Province.  1 Yuan,  1928.  P-S1241r. 

(S/M#C160-10)  Remainder.  Some  thinning  is  observed. 
PMG  About  Uncirculated  55  Net.  Thinned $50-$70 

54040  ° ° mm  ° 

PMG  About  Uncirculated  55  Net.  Thinned $50-$70 

54041  Provincial  Bank  of  Chihli.  $1,  1.12.1920. 

P-S 1263b.  (S/M#C163-20a)  Tientsin  branch.  A 

scarce  Choice  Uncirculated  note  on  this  catalog 
number  with  vibrant  inks  and  original  paper. 
PMG  Choice  Uncirculated  64  EPQ $125-$  175 

54041  ° ° 

PMG  Choice  Uncirculated  64  EPQ $125-$  175 

54042  Fengtien  Public  Exchange  Bank.  100  Coppers,  1922. 
P-S 1370.  (S/M#F12-)  A lithographed  variety  seen  here 
with  strong  inks  and  lovely  detail  throughout.  A small 
red  ink  dot  at  upper  left  is  mentioned  solely  for  accuracy. 


Choice  Uncirculated $125-$175 

54042  ° eep  ° ep 

Choice  Uncirculated $125-$175 


54043  Kwang  Sing  Company.  $10,  1.11.1924.  P-S1603c. 

(S/M#H7-75d)  Quite  attractive  for  the  grade. 


PMG  Very  Fine  25 $100-$150 

54043  ° ° 

PMG  Very  Fine  25 $100-$150 


54044  Sinkiang  Provincial  Government  Finance.  5 Taels  & 
400  Cash,  Mixed  Dates.  P-S1851,  S1869  & S1880.  A 

nice  trio  of  notes  with  both  the  SI 851  & SI 869  in  vertical 
formats  and  in  Extremely  Fine  grades.  The  SI 880  Five 
Tael  note  is  a Fine  note  with  a clipped  lower  right  corner. 

Fine  & Extremely  Fine $125-$175 

54044  mmMmm'nmimRm'sx  ° 

Am  ° ° 

Fine  & Extremely  Fine $125-$175 

54045  Industrial  Development  Bank  of  Jehol.  1 Yuan,  1925. 

P-S2186a.  (S/M#Jl-70a)  Only  a touch  of  circulation  and  light 
mounting  remnants.  PMG  Choice  About  Uncirculated  58  Net. 
Previously  Mounted $100-$  150 

54045 

° PMG  Choice  About  Uncirculated  58  Net. 
Previously  Mounted $100-$  150 


Page  198 


Stack’s  Bowers  & Ponterio 


Stack’s  Bowers  & Ponterio  • Session  L Ends  9:00  AM  HKT,  Wednesday,  August  28, 2013 


CHINA 

54046 

54046 

54047 

54047 

54048 

54048 

CHINA 

54049 

54049 

54050 

54050 

54051 

54051 

54052 

54052 

54053 

54053 

54054 

54054 


CHINA— MILITARY 


-PROVINCIAL  BANKS 

Shangtung  Provincial  Treasury.  I Yuan,  ND  (1926). 
P-S27I8.  (S/M#S43-10)  An  always  popular  issue  seen  here 
with  only  a hint  of  circulation. 

PMG  Choice  About  Uncirculated  58 $I50-$250 

° PMG 

Choice  About  Uncirculated  58 $I50-$250 

Provincial  Bank  of  Manchuria.  $10,  1917.  P-S2899. 

(S/M#T2 14-52)  A nearly  EF  note  with  strong  inks  and  great 
detail  remaining.  PMG  Choice  Very  Fine  35 $I50-$250 

PMG  Choice  Very  Fine  35 $I50-$250 

Provincial  Bank  of  the  Three  Eastern  Provinces. 
$10,  1. 1. 1924.  P-S2953a.  (S/M#T214-175) 

Only  hints  of  circulation  on  this  appealing  note. 
PMG  About  Uncirculated  55  EPQ $I25-$I75 

o 

PMG  About  Uncirculated  55  EPQ $I25-$I75 

-COMMUNIST  BANKS 

Bank  of  Chinan.  2 Yuan,  1939.  P-S3068.  (S/M#C81-1)  A 
well  preserved  note  with  strong  inks  and  pleasing  detail. 
Only  a bit  of  handling  and  minor  margin  tear  at  the  upper 
right.  Choice  About  Uncirculated $100-$  1 50 

Ka^+y  wssiSfTiCH  ° im  ’ BmR 

Choice  About  Uncirculated $100-$  1 50 

Bank  of  Chinan.  5 Yuan,  1939.  P-S3069Ab. 

(S/M#C8 1-1.4)  One  of  a nice  group  we  are  offering 
on  this  issuer.  Just  handling  accounts  for  the  grade. 

Choice  About  Uncirculated $I25-$I75 

Ka^+A¥SSigfTfEH  ° ’ s 

° Choice  About  Uncirculated. .$I25-$I75 

Bank  of  Chinan.  5 Yuan,  1939.  P-S3069Ca.  (S/M#C81-1.6) 
A bright  note  with  only  a bit  of  handling  and  a stain  or  two 
to  mention.  About  Uncirculated $50-$70 

o About  Uncirculated $50-$70 

Bank  of  Chinan.  10  Yuan,  1939.  P-S3070a.  (S/M#C81-2.5) 
A note  seen  here  with  detailed  inks  and  pleasing  color. 
Choice  Uncirculated $60-$90 

Choice  Uncirculated $60-$90 

Bank  of  Shansi  Chahar  & Hopei.  100  Yuan,  1945. 
P-S3I8I.  (S/M#C168-)  The  first  we  have  handled 
for  this  type  in  several  years  and  one  of  the  finest 
as  well.  Only  subtle  circulation  is  mentioned. 
Choice  Very  Fine $I25-$I75 

Choice  Very  Fine $I25-$I75 

Guangxua  Shangdian.  50  Cents,  1938.  P-S3779. 

(S/m#Y3-8)  A seldom  offered  change  note  that  shows  here 
nearly  in  an  VF  state.  Problem  free  paper  for  the  grade  and 
boldly  overprinted  serial  number.  Choice  Fine $75-$I25 

’ VFd°d  » » 

Choice  Fine $75-$ 1 25 


54055  Kiangse  Bank  Of  The  Republic.  $5,  1. 1. 1912.  P-S3900A. 

(S/M#C97-2)  A still  well  inked  note  with  bold  purple  color. 
Repairs  mostly  at  the  margins  and  vertical  centerfold  are 
mentioned.  Good $75-$I50 

54055  saA^^^saigfTfEHi  ° 

fi  ° Good $75-$I50 


54056  Chip  Yah  Bank.  $5,  1914.  P-NL.  (S/M#C66-1)  Swatow 
branch.  Seen  here  with  only  some  staining  at  the  lower  right. 

Uncirculated $I00-$I50 

54056  ° >lIjSS  » 

■>  Uncirculated $100-$150 

54057  Yao  Hua  Electric  Company.  20  Cents,  1940.  P-NL. 

(S/M#C124-1)  The  first  we  have  handled  for  this  unlisted 
in  the  SCWPM  variety.  Deep  blue  inks  and  only  handling  to 
account  for  the  grade.  About  Uncirculated $75-$I25 

54057  ° 

About  Uncirculated $75-$  1 25 

54058  Ministry  of  Commerciations.  $5,  1922.  P-NL. 

(S/M#C125-1)  Smith  and  Matravers  plate  note.  An 
interesting  type  which  is  the  first  we  have  handled.  Shown 
with  large  square  seal  at  center  and  pleasing  appeal 
throughout  the  design.  Back  with  boxed  characters. 

About  Uncirculated $70-$90 

54058  ° 

About  Uncirculated $70-$90 

54059  Reconstruction  Savings  Note.  $10,  ND  (1940-45).  P-NL. 

(S/M#C127)  An  interesting  short  term  bond  that  is  often 
not  attributed  as  being  currency.  Seen  here  with  detailed 
red  inks.  A larger  tear  at  the  lower  left  is  mentioned. 

Extremely  Fine $I25-$I75 

54059  ’ a 

° Extremely  Fine $I25-$I75 

54060  Harbin  Municipal  Government.  I Ruble,  1919. 

P-NL.  (S/M#H5-1)  A seldom  offered  note  that 

shows  here  with  even  circulation  and  nice  color. 
Some  mounting  remnants  are  all  we  mention. 

PMG  Very  Fine  30  Net.  Previously  Mounted.... $100-$ 1 50 

54060  i9i9^D^B*m®:JAiii^y  ° ° mtia 

PMG  Very  Fine  30  Net.  Previously  Mounted.... $100-$ 1 50 

54061  Kung  Hso  Imperial  Local  Issue.  200  Cash,  1 868.  P-NL.  An 

interesting  vertical  format  cloth  note  that  is  the  first  of  its 
kind  we  have  handled.  THIS  LOT  WILL  BE  SOLD  AS  IS, 
WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Fine $I50-$300 

54061  ° 

Fine $I50-$300 

54062  Ho  Gang  Coal  Mine  Wage  Note.  10  Cents,  1931.  P-NL.  A 

scarce  issuer  and  seen  here  with  strong  inks  and  pleasing 
detail.  Typically  seen  with  the  other  denominations  of 
50  Cents,  1 and  10  Yuan  but  offered  here  as  a single. 

Uncirculated $ 1 50-$250 

54062  ° ° tfcW 

' — 7cR+7t;0^  ’ ° 

Uncirculated $ 1 50-$250 


CHINA— MISCELLANEOUS 
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CHINA— MISCELLANEOUS 

54063  Shantung  Exchange  Bureau.  49  Copper  Cents,  1915. 
P-NL.  Having  an  intriguing  denomination,  this  note  will 
be  a great  fit  into  any  comprehensive  collection  of  Chinese 


banknotes.  Uncirculated $75-$  125 

54063  ° 

Uncirculated $75-$  1 25 


54064  California  Ink  Company.  No  Denomination,  No  Date. 
P-NL.  4 pieces  in  lot.  Color  samples  created  by  California 
Ink  Company.  An  appealing  group  which  shows  the  same 
impression  in  colors  of  Green,  Black,  Blue -black  & Light 
Orange.  Uncirculated $150-$300 

54064  ° ° 

fetf  ’ mmm  ’ mm  ^ ^ ^ ° 

Uncirculated $150-$300 

54065  Sample  Impressions.  No  Denomination,  No  Date. 

P-NL.  4 pieces  in  lot.  A nice  group  of  impressions  with 
one  piece  showing  various  locations  at  top  denominations 
and  “LEATHER  COMPANY,  CENTRAL  CHINA.” 
Two  pieces  with  various  guilloches  in  black.  Final 
piece  with  wide  vignette  of  the  Great  Wall  with  “The 
Great  Wall  - The  Landscape  Picture  in  Hand-engraving 
Intaglio  Printing,”  by  Beijing  Banknote  Printing  Works. 
Uncirculated $125-$250 

54065  ° ° ’ 

LEATHER  COMPANY,  CENTRAL 

CHINA” 

Uncirculated $ 1 25-$250 

54066  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P- Various.  5 pieces  in  lot.  Included  is  a Central  Reserve 
Bank  of  China  1944  10,000  Yuan  in  VF,  5 & 10  Yuan 
Chinese  Italian  Banking  Corporation  in  UNC.  Provincial 
Bank  of  Kwang  Tung  Province  in  EF  and  Bank  of  the 
Northwest  1925  Kalgan  branch  10  Yuan  in  AU.  A few  notes 
exhibit  a minor  stain.  THIS  LOT  WILL  BE  SOLD  AS  IS, 
WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Very  Fine  to  Uncirculated $I50-$300 

54066 

StlVF  ' MttilfTSjc+MUNC  - 

° - wfmm » 

Very  Fine  to  Uncirculated $I50-$300 

BURMA 

54067  State  Bank.  100  Kyats,  ND  (1944).  P-2IsI. 

Specimen.  An  always  popular  Peacock  note  that  is 
seen  here  with  strong  color  and  only  a hint  of  wear. 

PMG  About  Uncirculated  55 $I25-$I75 

54067  1944^Fli^H^ilfTl00)t  ■>  ■> 

PMG  About  Uncirculated  55 $125-$175 

CAMBODIA 

54068  Banque  Nationale  du  Cambodge.  50  Riels,  ND  (1956-75). 
P-7si.  Specimen  printed  by  TDLR.  A bright  note  which  is 
seldom  available  in  this  specimen  guise.  TDLR  ovals  and 
only  mounting  remnants  to  mentioned  at  the  back  right. 

PMG  Choice  Uncirculated  64  Net.  Previously  Mounted. 
$I50-$250 

54068  1956-70^*fff*a^ilfT50f^PI  ° ° 

° PMG  Choice 
Uncirculated  64  Net.  Previously  Mounted $I50-$250 


FRENCH  INDO  CHINA 

54069  Banque  de  LTndo-Chine.  500  Piastres,  ND  (1939). 
P-57.  An  offering  of  this  beautiful  design  with  only  a 
single  vertical  fold  and  some  minor  stains  to  report. 
Deeply  embossed  inks  and  always  a popular  type. 

About  Uncirculated $I50-$250 

54069  i939£pm:^HaiifTSH7t » > rb- 

About  Uncirculated $I50-$250 

HONG  KONG 

54070  Chartered  Bank  of  India,  Australia  & China.  $10, 

20.9.1940.  P-55b.  A scarce  note  in  any  state  and  seen  here 
with  a strong  hand  signed  signature.  PMG  mentions  “Foreign 
Substance  and  Splits  in  the  comments  section  of  the  holder. 

PMG  Very  Fine  20  Net.  Foreign  Substance,  Splits. 
$150-$250 

54070  l940^M®ilfTf^M  ° ° ^ 

PMG  Very  Fine  20  Net.  Foreign  Substance,  Splits. 
$150-$250 

54071  Chartered  Bank.  $10,  ND  (1962-70).  P-70c.  Brightly  inked 


and  original.  Choice  Uncirculated $75-$  125 

54071  1%2-io^mmmt^M  ° ep^^m  ’ wm  ° 

Choice  Uncirculated $75-$  125 

54072  Chartered  Bank.  $500, 1.1.1982.  P-80b.  Only  a hint  of 
circulation  on  this  well  inked  note. 

PMG  Choice  About  Uncirculated  58  EPQ $150-$250 

54072  1982^a®igfTfEf^M  ° EPl^fJ^^f  ° 

PMG  Choice  About  Uncirculated  58  EPQ $150-$250 


54073  Hong  Kong  and  Shanghai  Banking  Corporation. 
$5  & $10,  1937  & 1940.  P-173b,  173c  & 178c.  3 pieces  in 
lot.  Useful  trio  of  notes  with  the  P-1 73b  in  a Fine  grade 
with  four  spindle  holes  and  both  the  P-1 73c  & 178c 
in  Very  Fine  grades  with  both  showing  some  staining. 
Fine  & Very  Fine $150-$250 

54073  ^ im  ^ a 

° p-i73cfi  i78c:&vf 

$&.  ’ ° Fine  & Very  Fine $150-$250 

54074  Government  of  Hong  Kong.  $1,  ND  (1935).  P-311.  A note 

which  borders  on  a VF  grade  with  problem  free  paper  other 
than  some  pinholes.  Choice  Fine $125-$175 

54074  rns^wmmsm^  fis^vEi*  ° 

Choice  Fine $125-$175 

HONG  KONG 

54075  Government  of  Hong  Kong.  $1, 1941.  P-317.  A very  short 

lived  issue  which  was  circulated  just  two  weeks  prior  to  the 
surrender  of  British  and  Hong  Kong  forces  on  December  25, 
1941.  The  note  shows  overprinted  on  a China  Pick  93  Five 
Yuan  with  large  Hong  Kong  Government  overprint  in  red  at 
upper  right.  The  overprint  on  this  Fine  note  is  quite  faded 
but  still  observed.  Fine $125-$175 

54075  1941^#^®;JFffiHI  ° 

° Fine $125-$175 

JAPAN 

54076  Nippon  Ginko.  10  Yen,  ND  (1944-45).  P-56s2.  Specimen 
with  red  “Mi-hon,”  overprint.  A scarce  note  in  this 
specimen  guise  and  seen  with  vivid  inks  and  original  paper. 

PMG  Choice  Uncirculated  63  EPQ $100-$  150 

54076  1944-45^  H ° ° 

mm  ° ° ’ mm  ° 

PMG  Choice  Uncirculated  63  EPQ $100-$  150 
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KOREA 

54077  Bank  of  Chosen.  5 Yen,  Meiji  Yr.  44  (1911).  P-18b.  A 

regular  style  serial  note  with  nice  appeal  for  the  grade. 

Some  splits  are  mentioned. 

PMG  Choice  Fine  15  Net.  Splits $150-$250 

54077  rnimmmnmm^ 

o o 

PMG  Choice  Fine  15  Net.  Splits $150-$250 

KOREA,  SOUTH 

54078  Bank  of  Chosen.  5 Won,  ND  (1949).  P-1.  An  underrated 

type  and  seen  here  with  only  a small  handling  mark  and  left 
shift  in  centering.  Uncirculated $150-$250 

54078  i949^^iaiifT#Eii » ° 

Uncirculated $150-$250 

54079  Bank  of  Korea.  100  Hwan,  4289  (1956).  P-19c.  An 

attractive  note  with  original  paper  and  pleasing  color. 
PMG  Choice  Extremely  Fine  45 $75-$125 

54079  ° wm  ’ ° pmg 

PMG  Choice  Extremely  Fine  45 $75-$125 

54080  Bank  of  Korea.  50  Won,  ND  (1962).  P-34a.  Original  and 
with  only  a few  hints  of  circulation. 

PMG  Choice  Extremely  Fine  45  EPQ $125-$175 

54080  1962^|iaigfT#507i;  ° 

PMG  Choice  Extremely  Fine  45  EPQ $125-$175 

MACAU 

54081  Banco  Nacional  Ultramarino.  1 Pataca,  1.1.1912.  P-7. 

A well  used  but  scarce  note  that  shows  with  tape  repairs. 
Good $75-$125 

54081  ° 

° Good....$75-$125 

54082  Banco  Nacional  Ultramarino.  20  Patacas,  1999. 
P-71s.  Specimen.  This  bright  specimen  is  one  of  a 
nice  group  we  are  offering  that  shows  with  perfectly 
Uncirculated  paper  and  pleasing  inks  throughout. 

PMG  Gem  Uncirculated  66  EPQ $150-$250 

54082  i999^^®)¥a)S^hKffliifT«f^H  ° mm  ° 7^-^# 

’ unc  ° 

PMG  Gem  Uncirculated  66  EPQ $150-$250 

54083  Banco  Nacional  Ultramarino.  100  Patacas,  20.12.199. 

P-73s.  Specimen.  A vivid  note  which  shows  with 
solid  zero  serial  numbers  and  “specimen”  overprint. 
PMG  Gem  Uncirculated  66  EPQ $150-$250 

54083  ° mm  ° 

0”  ’ tiLW  SPECIMEN”  JdS  ° 

PMG  Gem  Uncirculated  66  EPQ $150-$250 

54084  Banco  Nacional  Ultramarino.  10  Patacas,  8.1.2001. 

P-76s.  Specimen.  A scarce  note  in  specimen  form 
and  seen  here  in  a lovely  Gem  Uncirculated  grade. 
PMG  Gem  Uncirculated  66  EPQ $125-$175 

’ >M^S^GemUNC  ° 

PMG  Gem  Uncirculated  66  EPQ $125-$175 

54085  Chan  Tung  Cheng  Bank.  $10,  1934.  P-S92r.  This  lovely 

note  shows  with  attached  counterfoils  at  left  right  and 
top  and  shows  several  overprinted  Chinese  characters 
in  the  counterfoils  and  margins.  Mostly  handling 
accounts  for  the  grade.  Typical  staining  observed. 
About  Uncirculated $150-$250 

54085  i934^m?wnm?K¥uim  ° 

fg  » ° About  Uncirculated $150-$250 


MALAYA 

54086  Board  of  Commissioners  of  Currency.  $1,  1.7.1941. 
P-11.  A pack  fresh  note  with  deep  inks  and  lovely  detail 
throughout.  Choice  Uncirculated $125-$175 

54086  rnwnmmmm  ^ 

® ° Choice  Uncirculated $125-$  175 

54087  Japanese  Government.  $1,000,  ND  (1945).  P-MlOb. 

2 pieces  in  lot.  One  note  is  an  Uncirculated  regular  issue 
with  fresh  inks  and  pleasing  detail.  The  second  shows  with  red 
overprinted  characters  stating  “Protect  the  homeland,”  and 
is  seen  with  minor  circulation  and  a tear  at  the  lower  right. 

About  Uncirculated  & Choice  Uncirculated $100-$  150 

54087  1945:^H7^¥^10007I:  ° 2?S— ° :&UNCeg 

About  Uncirculated  & Choice  Uncirculated $100-$  150 

MALAYA  AND  BRITISH  BORNEO 

54088  Board  of  Commissioners  of  Currency.  $1,  1.3.1959. 

P-8a.  4 pieces  in  lot.  An  attractive  quartet  of  notes  which 
all  show  with  a Waterlow  & Sons  imprint.  A single  VF, 
two  Extremely  Fine  notes  and  an  About  Uncirculated 
piece  with  a few  minor  hinge  remnants  at  the  back. 
Very  Fine  to  About  Uncirculated $100-$  150 

54088  1959^ftm#fT^l7E  ° ° 

AU  ° Very  Fine  to  About  Uncirculated $100-$150 

PHILIPPINES 

54089  Bangko  Sentral  ng  Pilipinas.  100  Piso,  L.  1944.  P-116r. 

Remainder.  Nice  detail  and  only  a single  margin  tear  to 
report.  About  Uncirculated $150-$250 

54089  1944^|p#*®*igfTl00th^  ° ° 

° About  Uncirculated $ 1 50-$250 

SINGAPORE 

54090  Board  of  Commissioners  of  Currency.  $25,  ND 

(1972).  P-4.  A light  vertical  fold  is  all  we  mention. 
Choice  About  Uncirculated $100-$  150 

54090  i972^ftm#fT^257c  ° ° 

Choice  About  Uncirculated $100-$  150 

STRAITS  SETTLEMENTS 

54091  Government  of  the  Straits  Settlements.  $1,  10.7.1916. 
P-lc.  (KNB3c-g)  Still  well  defined  inks  with  only  splits 
and  what  PMG  calls  “foreign  substance,”  mentioned. 
PMG  Very  Fine  20  Net.  Splits,  Foreign  Substance. 
$150-$250 

54091  ° life 

PMG  Very  Fine  20  Net.  Splits,  Foreign  Substance. 
$150-$250 

54092  Export  of  Dry  Rubber.  10  & 25  Katis  & 1 Picul,  ND 

(1923-26).  P-NL.  3 pieces  in  lot.  A scarce  group  of  these 
dry  rubber  coupons  with  the  10  & 25  Katis  notes  in  EF 
grades  with  nicely  embossed  inks  and  color.  The  One  Picul 
shows  the  body  of  a VF  note  but  suffers  from  edge  damage. 
Very  Fine  & Extremely  Fine $150-$300 

54092  1923-26^«BEing0^hJ|glOjf  ' 25 jf  ' Ifi  ° ° W 

° lo/f ' 25ifSEFM  ’ Epi^fjii 

Very  Fine  & Extremely  Fine $150-$300 

VIETNAM 

54093  State  Bank  of  Vietnam.  200,000  Dong,  ND  (2006-09). 

P-1 23s.  Specimen.  A bright  polymer  note  in  this  attractive 
specimen  guise.  Gem  Uncirculated $100-$  150 

54093  i975:^ffii®a^igfT20M/t  ° ° ’ m 

° Gem  Uncirculated $100-$150 
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Your  World  and  Ancient  Coins  and  Paper  Money  With  a Trusted  and  Honorable  Source 

Stack’s  Bowers  and  Ponterio 


Backed  by  decades  of  international  experience, 
Stack’s  Bowers  and  Ponterio  is  your  most  trusted 
resource  for  buying  and  selling  rare  coins  and 
paper  money  from  countries  around  the  world  and 
all  eras  from  ancient  to  modern. 

The  numismatic  experts  of  Stack’s  Bowers 
and  Ponterio  are  well-known  leaders  in  their  field 
and  are  available  to  assist  you  by  phone,  email  or 
personal  visit  to  appraise  your  individual 
rarities  or  complete  collection,  and  help  you 
determine  your  most  optimal  course  of  action  for 
consigning  or  selling. 

And  if  you  are  looking  to  buy,  we  conduct  live  and 
online  auctions  based  in  the  United  States  and 
Hong  Kong  several  times  a year  that  are  attended 
by  enthusiastic  collectors  from  around  the  world. 

Contact  Us  Today  to  Include  Your  Items  in 
Our  Next  Auction,  or  to  be  Added  to  Our  Mailing  List 

Visit  Us  at  StacksBowers.com 
to  View  Our  Online  Catalogs 
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One  Incredible  Venue,  One  Official  AIMA  Auctioneer! 

Get  Ready  to  Bid  in  the  Most  Exciting  Auction  Event  of  2013! 


Stack's  Bowers  and  Ponterio 

Official  Auction  of  the  ANA  World's  Fair  of  Money 

August  9-18,  2013  I Chicago,  Illinois 


Presenting  Hundreds  of  Exceptional  Notes  from  Around  the  World, 
Including  These  Special  Highlights 


Albania.  East  Caribbean  States. 

Banca  Nazionale  D'Albania.  100  Franka  Ari,  East  Caribbean  Currency  Authority.  $100,  ND 
ND  (1926).  P-4a.  PMG  Very  Fine  30.  (1965).  P-161.  PMG  Gem  Uncirculated  66  EPQ. 


Ethiopia.  Bank  of  Abyssinia. 

500  Thalers,  ND  (1915-29).  P-5p. 
Choice  About  Uncirculated. 


Ireland-Republic. 

Bank  of  Ireland.  20  Pounds,  ND  (1929). 
P-1  lets.  PMG  Choice  Uncirculated  63  Net. 


Jordan. 

Flashemite  Kingdom  of  the  Jordan. 
50  Dinars,  L.1949.  P-5s.  PMG  Superb 
Gem  Uncirculated  67  EPQ. 


Russia-Imperial. 

State  Assignat.  10  Rubles,  1812. 
P-A9b.  PMG  Very  Fine  20  net. 


Syria. 

Banque  de  Syrie  et  du  Grand-Liban. 

100  Livres,  ND  (1930).  P-39Ds. 
PMG  Choice  Uncirculated  64  EPQ. 


Turkey. 

State  Note  of  the  Ministry  of  Finance. 
1,000  Livres,  AH  1333  (1917).  P-107. 
PMG  Very  Fine  20  Net. 


Call  today  to  request  your  printed  catalogs,  or  view  and  bid  online  at  StacksBowers.com. 
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THE  AUCTION  EVENT  OF  THE  YEAR! 


ANA 


r2013 


Stack's  Bowers  Galleries  Official  Auction  of  the  ANA  World's  Fair  of  Money 
August  9-18, 2013  | Chicago,  Illinois 


SELECT  U.S.  HIGHLIGHTS  FROM  THIS  EXTRAORDINARY  AUCTION  INCLUDE: 


Fr.  150. 1863  $50  Legal  Tender. 
PCGS  Extremely  Fine  40. 


Fr.  193. 1863  $100  Compound  Interest 
Treasury  Note.  PCGS  Very  Fine  25  Apparent. 


Stitt* 

Gold 


Fr.  197. 1863  $20  Interest  Bearing  Note. 


Middlebury,  Vermont.  $10/$20  1865.  Fr.  412. 
The  National  Bank.  Charter#1195. 
PCGS  Very  Fine  25  Apparent. 


Fr.  1218f.  1882  $1,000  Gold  Certificate. 
PCGS  Very  Fine  25. 


Fr.  2221-B.  1934  $10,000  Federal  Reserve 
Note.  PCGS  Very  Choice  New  64. 


Call  today  to  request  your  printed  catalogs,  or  view  and  bid  online  at  StacksBowers.com 
800.458.4646  West  Coast  Office  | 800.566.2580  East  Coast  Office 

1063  McGaw  Avenue  Ste  100,  Irvine, 

CA  92614*  949.253.0916 
info@stacksbowers.com 
StacksBowers.com 

A Spectrum  Group  International  Company  Irviue  • Ncw  Yofk  • Wolfebofo  • San  Francisco  • Hong  Kong  • Paris 
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Bidding  Increments 


Pre-Bidding  and  Live  Bidding  Increments 


Bid 

Bid  Increment 

$0.00  - $19.99 

$1.00 

$20.00  - $49.99 

$2.00 

$50.00  - $99.99 

$5.00 

$100.00  - $199.99 

$10.00 

$200.00  - $299.99 

$20.00 

$300.00  - $499.99 

$25.00 

$500.00  - $999.99 

$50.00 

$1,000.00  - $1,999.99 

$100.00 

$2,000.00  - $2,999.99 

$200.00 

$3,000.00  - $4,999.99 

$250.00 

$5,000.00  - $9,999.99 

$500.00 

$10,000.00  - $19,999.99 

$1,000.00 

$20,000.00  - $29,999.99 

$2,000.00 

$30,000.00  - $49,999.99 

$2,500.00 

$50,000.00  - $99,999.99 

$5,000.00 

$100,000.00  - $199,999.99 

$10,000.00 

$200,000.00  - $299,999.99 

$20,000.00 

$300,000.00  - $499,999.99 

$25,000.00 

$500,000.00  - $999,999.99 

$50,000.00 

$1,000,000.00  - $1,999,999.99 

$100,000.00 

$2,000,000.00  - $2,999,999.99 

$200,000.00 

$3,000,000.00  - $4,999,999.99 

$250,000.00 

$5,000,000.00  - $9,999,999.99 

$500,000.00 

$10,000,000.00  and  Up 

$1,000,000.00 
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Terms  & Conditions 


1.  Auction  Basics.  This  is  a public  auction  sale  (“Auction  Sale”)  conducted  by  bond- 
ed auctioneers,  Stacks  Bowers  Galleries  or  Stacks  Bowers  and  Ponterio(  herein  after 
referred  to  as  “Auctioneer”  and  at  times  as  “Stacks  Bowers”).  Bidding  in  this  Auc- 
tion Sale  constitutes  acceptance  by  you  (“Bidder”)  of  all  the  Terms  of  Sale  stated 
herein.  Bidders  may  include  consignors  who  may  bid  and  purchase  lots  in  the  Auc- 
tion Sale  consigned  by  the  consignor  or  by  other  consignors  pursuant  to  their  con- 
signment agreement  with  Stacks  Bowers  (“Consignor”  or  “Consignors”). 

A Consignor  that  bids  on  their  own  lots  in  the  Auction  Sale  may  pay  a different  fee 
than  the  Buyers  Premium  charged  to  all  other  Buyers.  Stacks  Bowers  reserves  the 
right  to  include  in  any  auction  sale  its  own  material  as  well  as  material  from  affiliat- 
ed or  related  companies,  principals,  officers  or  employees.  Stacks  Bowers  may  have 
direct  or  indirect  interests  in  any  of  the  lots  in  the  auction  and  may  collect  commis- 
sions. THE  TWO  PRECEEDING  SENTENCES  SHALL  BE  DEEMED  A PART  OP 
THE  DESCRIPTION  OP  ALL  LOTS  CONTAINED  IN  THE  CATALOG.  Where  the 
Consignor  has  repurchased  a lot  and  the  lot  is  either  returned  to  the  Consignor  or 
otherwise  dealt  with  or  disposed  of  in  accordance  with  the  Consignors  direction, 
or  pursuant  to  contractual  agreement.  Stacks  Bowers  reserves  the  right  to  so  note 
in  the  prices  realized  or  to  omit  a price  from  the  prices  realized.  Stacks  Bowers  and 
its  affiliates  may  bid  for  their  own  account  at  any  auction.  Stacks  Bowers  and  its 
affiliates  may  have  information  about  any  lot  that  is  not  known  publicly,  and  Stacks 
Bowers  and  its  affiliates  reserves  the  right  to  use  such  information,  in  a manner  de- 
termined solely  by  them  and  for  their  benefit,  without  disclosing  such  information 
in  the  catalog,  catalog  description  or  at  the  auction. 

Bidder  acknowledges  and  agrees  that  Stacks  Bowers  and  its  affiliates  may  not  be 
required  to  pay  a Buyers  Premium,  or  other  charges  that  other  Bidders  may  be 
required  to  pay  and  may  have  access  to  information  concerning  the  lots  that  is  not 
otherwise  available  to  the  public.  Any  claimed  conflict  of  interest  or  claimed  com- 
petitive advantage  resulting  there  from  is  expressly  waived  by  all  participants  in 
the  Auction  Sale.  Lots  may  carry  a Reserve.  A Reserve  is  a confidential  price  or  bid 
below  which  the  Auctioneer  will  not  sell  an  item  or  will  re-purchase  on  behalf  of 
the  Consignor  or  for  Stacks  Bowers.  The  Buyer  is  the  Bidder  who  makes  the  highest 
bid  accepted  by  the  Auctioneer,  and  includes  the  principal  of  any  Bidder  acting  as 
an  agent. 

2.  Descriptions  and  Grading.  Bidder  acknowledges  that  grading  of  most  coins  and 
currency  in  this  Auction  have  been  determined  by  independent  grading  services, 
and  those  that  are  not  may  be  graded  by  Stacks  Bowers.  Grading  of  rare  coins  and 
currency  is  subjective  and  may  differ  among  independent  grading  services  and 
among  numismatists,  even  though  grading  has  a material  effect  on  the  value  of 
the  coins  and  currency.  Stacks  Bowers  is  not  responsible  for  the  grades  assigned  by 
independent  grading  services,  and  makes  no  warranty  or  representation  regard- 
ing such  grades.  Bidder  further  acknowledges  and  agrees  that  grades  assigned  by 
Stacks  Bowers  and  lot  descriptions  are  based  solely  upon  an  examination  of  the 
coins  or  currency  and  are  intended  to  note  any  perceived  characteristics.  However, 
grading  and  descriptions  are  subjective.  Stacks  Bowers  does  not  warrant  the  ac- 
curacy of  such  grading  or  descriptions.  All  photographs  in  this  catalog  are  of  the 
actual  items  being  sold  but  may  not  be  the  actual  size  or  to  scale,  and  are  the  copy- 
right of  Stacks  Bowers. 

3.  The  Bidding  Process.  The  Auctioneer  shall  have  the  right  to  open  or  accept  the 
bidding  on  any  lot  by  placing  a bid  on  behalf  of  the  Consignor  or  his  or  her  agent,  a 
Bidder  by  mail,  telephone,  internet  or  telefax;  or  any  other  participant  in  the  Auc- 
tion Sale.  All  bids  must  be  placed  and  executed  in  United  States  Dollars.  Bids  must 
be  for  an  entire  lot  and  each  lot  constitutes  a separate  sale.  No  lot  will  be  broken  up 
unless  otherwise  permitted  by  the  Auctioneer.  Lots  will  be  sold  in  their  numbered 
sequence  unless  Auctioneer  directs  otherwise.  All  material  shall  be  sold  in  separate 
lots  to  the  highest  Bidder  as  determined  by  the  Auctioneer.  Auctioneer  shall  have 
the  right  in  its  sole  and  absolute  discretion  to  accept  or  decline  any  bid,  challenge 
any  bid  or  bidding  increment,  to  reduce  any  mail  bid  received,  adjudicate  all  bid- 
ding disputes  and  to  determine  the  prevailing  bid.  The  Auctioneer  shall  have  the 
right,  but  not  the  obligation,  to  rescind  the  acceptance  of  any  bid  and  place  the 
lot(s)  for  Auction  Sale  again.  Auctioneers  decision  on  all  bidding  disputes  shall  be 
binding  and  final.  Eor  the  mail  and  internet  Bidder  s protection,  no  “unlimited”  or 
“buy”  bids  will  be  accepted.  When  identical  bids  are  received  for  a lot,  preference  is 


given  to  the  first  bid  received  as  determined  by  the  Auctioneer. 

A mail  bid  will  take  precedence  over  an  identical  floor  bid;  a floor  Bidder  and  Tele- 
phone Bidder  must  bid  higher  than  the  highest  mail  bid  to  be  awarded  any  lot. 
Bids  will  not  be  accepted  from  persons  under  eighteen  (18)  years  of  age  without 
a parents  prior  written  consent  which  acknowledges  the  Terms  of  Sale  herein  and 
agrees  to  be  bound  thereby  on  behalf  of  the  underage  Bidder.  Tlie  auction  sale  of  a 
lot  is  complete  when  the  Auctioneer  so  announces  by  the  fall  of  the  hammer  or  in 
any  other  customary  manner. 

THIS  IS  NOT  AN  APPROVAL  SALE.  Bidders  who  physically  attend  the  Auction 
Sale,  either  personally  or  through  an  agent  (“floor  Bidders”)  should  carefully  exam- 
ine all  lots  which  they  are  interested  in  purchasing.  Bidders  who  bid  by  telephone, 
either  personally  or  through  an  agent,  receive  a similar  benefit  as  floor  Bidders  in 
being  able  to  actively  participate  in  the  live  Auction  Sale  (“Telephone  Bidders”). 
Except  as  otherwise  expressly  provided  in  these  Terms  of  Sale,  NO  PURCHASED 
ITEMS  MAY  BE  RETURNED  EOR  ANY  REASON.  All  prospective  Bidders  who  ex- 
amine the  lot(s)  prior  to  the  Auction  Sale  personally  assume  all  responsibility  for 
any  damage  that  Bidder  causes  to  the  lot(s).  Stacks  Bowers  shall  have  sole  discre- 
tion in  determining  the  value  of  the  damage  caused,  which  shall  be  promptly  paid 
by  such  Bidder. 

STACK’S  BOWERS  IS  NOT  RESPONSIBLE  EOR  ANY  ERRORS  IN  BIDDING.  All 
Bidders  should  make  certain  to  bid  on  the  correct  lot  and  that  the  bid  is  the  bid  in- 
tended. Once  the  hammer  has  fallen  and  the  Auctioneer  has  announced  the  Buyer, 
the  Buyer  is  unconditionally  bound  to  pay  for  the  lot,  even  if  the  Buyer  made  a 
mistake.  Stack’s  Bowers  reserves  the  right  to  withdraw  any  lot  at  any  time,  even  after 
the  hammer  has  fallen,  until  the  Buyer  has  taken  physical  possession  of  the  lot.  No 
participant  in  the  Auction  Sale  shall  have  a right  to  claim  any  damages,  including 
consequential  damages  if  a lot  is  withdrawn,  even  if  the  withdrawal  occurs  after  the 
Auction  Sale. 

4.  Bidder  Registration  Required.  All  persons  seeking  to  bid  must  register  to  bid  at 
the  auction  or  on-line  via  the  internet  by  completing  and  signing  a registration  card 
or  bid  sheet.  By  submitting  a bid,  the  Bidder  acknowledges  that  Bidder  has  read 
the  Terms  and  Conditions  of  Auction  Sale,  the  descriptions  for  the  lot(s)  on  which 
they  have  bid,  and  that  they  agree  to  be  bound  by  these  Terms  of  Sale.  This  agree- 
ment shall  be  deemed  to  have  been  made  and  entered  in  California.  The  Bidder 
acknowledges  that  the  invoice  describing  a lot  by  number  incorporates  the  catalog 
and  Terms  of  Sale. 

5.  Buyer’s  Premiums.  A Buyer’s  Premium  of  nineteen  and  one  half  percent 
(19.5%)  on  each  individual  lot  will  be  added  to  all  purchases  made  by  Bid- 
ders, except  for  reacquisitions  by  Consignors,  regardless  of  affiliation  with  any 
group  or  organization,  and  will  be  based  upon  the  total  amount  of  the  final  ac- 
cepted bid.  A reacquisition  charge  may  apply  to  Consignors  pursuant  to  a separate 
agreement,  which  may  be  higher  or  lower  than  the  Buyer’s  Premium.  Payment  is 
due  immediately  upon  the  fall  of  the  auctioneer’s  hammer.  Payment  is  delinquent 
and  in  default  if  not  received  in  full,  in  good  funds,  within  fourteen  (14)  calendar 
days  of  the  Auction  Sale  (the  “Default  Date”),  without  exception,  time  being  of  the 
essence.  Unless  otherwise  agreed  in  writing  prior  to  the  Auction  Sale,  all  auction 
sales  are  payable  strictly  in  immediately  available  good  US.  funds,  through  a bank 
in  the  United  States.  On  any  cash  transaction  or  series  of  transactions  exceeding 
$10,000,  Treasury  form  8300  will  be  filed,  when  required  in  accordance  with  ap- 
plicable law.  Contact  Stack’s  Bowers  for  wiring  instructions  before  sending  a wire. 

We  accept  payment  by  cash  or  “cash  equivalent”  (“cash  equivalent”  is  defined 
to  include  cashier’s  check  or  money  order,  approved  check,  wire  transfer  or 
other  immediate  bank  transfer).  U.S.  Dollars,  Hong  Kong  Dollars  or  Chinese 
Renminbi  are  accepted  as  cash  payments.  All  invoices  will  be  made  in  United 
States  Dollars.  If  paying  in  Hong  Kong  Dollars  or  Chinese  Renminbi,  Buyer’s 
invoices  will  be  credited  with  the  amount  of  U.S.  Dollars  received  from  Auc- 
tioneer’s bank.  Credit  cards  will  not  be  accepted  for  this  Auction  Sale. 
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Terms  & Conditions  (cont.) 

Stacks  Bowers  reserves  the  right  not  to  release  lots  for  which  good  funds  have  not 
yet  been  received.  On  any  past  due  accounts,  Stacks  Bowers  reserves  the  right, 
without  notice,  to  extend  credit  and  impose  carrying  charges  (as  described  be- 
low). Buyers  agree  to  pay  reasonable  attorneys  fees  and  cost  incurred  to  collect 
past  due  accounts.  Buyers  personally  and  unconditionally  guarantee  payment  in 
full  of  all  amounts  owed  to  Stacks  Bowers.  Any  person  submitting  bids  on  behalf 
of  a corporation  or  other  entity,  by  making  such  bid,  agrees  to  be  personally  li- 
able for  the  payment  of  the  purchase  price  and  any  related  charges  and  the  per- 
formance of  all  Buyer  obligations  under  these  Terms  of  Sale  and  Stacks  Bowers 
reserves  the  right  to  require  a written  guarantee  of  such  payments  and  obligations. 
Bidders  who  have  not  established  credit  with  Stacks  Bowers  must  furnish  satisfac- 
tory credit  references  and/or  deposit  at  least  twenty-five  percent  (25%)  of  their  total 
bids  for  that  Auction  Sale  session(s)  or  such  other  amount  as  Stacks  Bowers  may, 
in  its  sole  and  absolute  discretion  require  before  any  bids  from  such  Bidder  will  be 
accepted.  Deposits  submitted  will  be  applied  to  purchases.  Any  remaining  deposits 
will  be  promptly  refunded,  upon  clearance  of  funds.  It  is  the  Buyer  s responsibility 
to  contact  Stacks  Bowers  after  the  sale  to  make  shipping  and  packaging  arrange- 
ments. Due  to  the  fragile  nature  of  some  lots.  Stacks  Bowers  may  elect  not  to  as- 
sume responsibility  for  shipping  or  packing,  or  may  charge  additional  shipping  and 
handling.  Lots  indicated  as  being  “framed”  are  shipped  at  Buyers  risk.  All  taxes, 
postage,  shipping,  if  applicable,  handling,  insurance  costs,  the  Buyers  Premium, 
and  any  other  fees  required  by  law  to  be  charged  or  collected  will  be  added  to  the 
invoice  for  any  lots  invoiced  to  Buyer.  All  lots  will  be  shipped  FOB  Destination, 
freight  prepaid  and  charged  back.  Title  and  risk  of  loss  pass  to  the  Buyer  at  the  des- 
tination upon  tender  of  delivery.  Acceptance  of  delivery  constitutes  acceptance  of 
the  purchased  lots.  Inspection  of  the  purchased  lots  is  not  required  for  acceptance. 
Any  and  all  claims  based  upon  Buyers  failure  to  receive  a purchased  lot.  Buyers 
receipt  of  a lot  in  damaged  condition,  or  otherwise  related  to  delivery,  must  be  re- 
ceived in  writing  by  Stacks  Bowers  no  later  than  the  earlier  of  forty-five  (45)  days 
after  payment,  or  the  date  of  the  Auction  Sale  (the  “Outside  Claim  Date”).  As  Buyers 
may  not  receive  notification  of  shipment,  it  is  Buyer  s responsibility  to  keep  track  of 
the  Outside  Claim  Date  and  make  timely  notification  of  any  such  claim.  The  failure 
to  make  a timely  claim,  time  being  of  the  essence,  shall  constitute  a waiver  of  any 
such  claim.  Buyers  will  be  charged  all  applicable  sales  tax,  including  applicable 
Hong  Kong  sales  tax  or  applicable  state  sales  tax,  as  the  case  may  be,  subject  to 
statutory  exemptions  and  procedures.  Buyers  who  pick  up  in  California  and 
New  York  or  shipments  to  Buyers  in  California  and  New  York  without  a valid 
Resale  Certificate  which  has  been  provided  to  the  Auctioneer  prior  to  the  auc- 
tion will  be  charged  all  applicable  sales  tax.  Please  note  that  the  purchase  of 
any  coin  or  bullion  lot(s)  with  a price,  including  the  Buyer’s  Premium,  in  excess 
of  One  Thousand  Five  Hundred  Dollars  ($1,500)  are  exempt  from  California 
sales  tax.  These  exemptions  do  not  apply  purchases  of  currency.  On  any  tax  not 
paid  by  Buyer  that  should  have  been  paid,  even  if  not  collected  by  Stacks  Bowers  by 
mistake,  error,  negligence  or  gross  negligence.  Buyer  remains  liable  for  and  agrees 
to  promptly  pay  the  same  on  demand  together  with  any  interest  or  penalty  that 
may  be  assessed. 

6.  Financial  Responsibility.  In  the  event  any  applicable  conditions  of  these  Terms 
of  Sale  herein  are  not  complied  with  by  a Buyer  or  if  the  Buyer  fails  to  make  pay- 
ment in  full  by  the  Default  Date,  Stacks  Bowers  reserves  the  right,  in  its  sole  discre- 
tion, in  addition  to  all  other  remedies  which  it  may  have  at  law  or  in  equity,  to:  (a) 
rescind  the  sale  of  that  lot  or  any  other  lot  or  lots  sold  to  the  defaulting  Buyer,  retain- 
ing all  payments  made  by  Buyer  as  liquidated  damages,  it  being  recognized  that  ac- 
tual damages  maybe  speculative  or  difficult  to  compute,  or  (b)  resell  a portion  or  all 
of  the  lots  held  by  Stacks  Bowers,  in  a commercially  reasonable  manner,  which  may 
include  a public  or  private  sale,  in  a quantity  sufficient  in  the  opinion  of  Stacks  Bow- 
ers to  satisfy  the  indebtedness,  plus  all  accrued  charges,  and  Stacks  Bowers  may 
charge  a sellers  commission  that  is  commercially  reasonable.  More  than  one  such 
sale  may  take  place  at  the  option  of  Stacks  Bowers.  If  Stacks  Bowers  resells  the  lots. 
Buyer  agrees  to  pay  for  the  reasonable  cost  of  such  sale,  together  with  any  incidental 
costs  of  sale,  including  reasonable  attorneys  fees  and  costs,  cataloguing  and  any 
other  reasonable  charges.  Notice  of  the  sale  shall  be  by  recognized  overnight  cou- 
rier service,  or  by  U.S.P.S.  Certified  Mail,  Return  Receipt  Requested  to  the  address 
utilized  on  the  Bid  Sheet,  Auction  Consignment  and  Security  Agreement  or  other 
last  known  address  by  Stacks  Bowers.  Tlie  proceeds  shall  be  applied  first  to  the  sat- 
isfaction of  any  damages  occasioned  by  Buyers  breach,  then  to  any  other  indebted- 


ness owed  to  Stacks  Bowers,  including  without  limitation,  commissions,  handling 
charges,  carrying  charges,  the  expenses  of  both  sales,  reasonable  attorneys’  fees, 
costs,  collection  agency  fees  and  costs  and  any  other  costs  or  expenses  incurred. 
Buyer  shall  also  be  liable  to  Stack’s  Bowers  for  any  deficiency  if  the  proceeds  of  such 
sale  or  sales  are  insufficient  to  cover  such  amounts.  Buyer  grants  to  Stack’s  Bowers, 
its  affiliates  and  assignees,  the  right  to  offset  any  sums  due,  or  found  to  be  due  to 
Stack’s  Bowers,  and  to  make  such  offset  from  any  past,  current,  or  future  consign- 
ment, or  purchases  that  are  in  the  possession  or  control  of  Stack’s  Bowers;  or  from 
any  sums  due  to  Buyer  by  Stack’s  Bowers,  its  affiliates  and  assignees.  In  addition, 
defaulting  Buyers  will  be  deemed  to  have  granted  to  Stack’s  Bowers,  its  affiliates  and 
assignees,  a security  interest  in:  (x)  the  purchased  lots  and  their  proceeds,  and  (y) 
such  sums  or  other  items  and  their  proceeds,  in  the  possession  of  Stack’s  Bowers, 
its  affiliates  or  assignees,  to  secure  all  indebtedness  due  to  Stack’s  Bowers  and  its 
affiliated  companies,  plus  all  accrued  expenses,  carrying  charges,  attorney  fees,  and 
costs,  until  the  indebtedness  is  paid  in  full.  Buyer  grants  Stack’s  Bowers  the  right  to 
perfect  its  security  interest  by  any  permissible  means,  including  by  filing  a UCC-1 
financing  statement  for  such  items,  and  to  assign  such  security  interest  to  any  affili- 
ated or  related  company  or  any  third  party  deemed  appropriate  by  Stack’s  Bowers. 
If  the  auction  invoice  is  not  paid  for  in  full  by  the  Default  Date,  a carrying  charge 
of  one-and-one-half  percent  (1-1/2%)  per  month  may  be  imposed  on  the  unpaid 
amount  until  it  is  paid  in  full.  In  the  event  this  interest  rate  exceeds  the  interest 
permitted  by  law,  the  same  shall  be  adjusted  to  the  maximum  rate  permitted  by  law, 
and  any  amount  paid  in  excess  thereof  shall  be  allocated  to  principal.  Buyer  agrees 
to  pay  all  reasonable  attorney’s  fees,  court  costs  and  other  collection  costs  incurred 
by  Stack’s  Bowers  or  any  affiliated  or  related  company  to  collect  past  due  invoices 
or  to  interpret  or  enforce  the  terms  hereof  or  in  any  action  or  proceeding  arising 
out  of  or  related  to  the  Auction  Sale.  Stack’s  Bowers  reserves  the  right  to  assign  its 
interest  to  any  third  party.  To  the  extent  that  the  Buyer  for  any  lot  consists  of  more 
than  one  person  or  entity,  each  such  person  or  entity  is  jointly  and  severally  liable 
for  all  obligations  of  the  Buyer,  regardless  of  the  title  or  capacity  of  such  person  or 
entity.  Stack’s  Bowers  shall  have  all  the  rights  of  a secured  party  under  the  California 
Uniform  Commercial  Code  and  all  rights  of  the  consignor  to  collect  amounts  due 
from  the  Buyer,  whether  at  law  or  equity. 

7.  DISCLAIMER  AND  WARRANTIES.  NO  WARRANTY  OF  MERCHANTABIL- 
ITY OR  FITNESS  FOR  A PARTICULAR  PURPOSE  IS  MADE  OR  IMPLIED  ON 
ANY  LOT.  NO  WARRANTY,  WHETHER  EXPRESSED  OR  IMPLIED,  IS  MADE 
WITH  RESPECT  TO  ANY  LOT  EXCEPT  FOR  WARRANTY  OF  TITLE,  AND  IN 
THE  CASE  OF  TITLE,  AUCTIONEER  IS  SELLING  ONLY  THAT  RIGHT  OR  TITLE 
TO  THE  LOT  THAT  THE  CONSIGNOR  MAY  HAVE  AS  OF  THE  AUCTION  SALE 
DATE.  ALL  LOTS  ARE  SOLD  “AS  IS”  AND  WITH  ALL  FAULTS.  PURCHASER 
HEREBY  ASSUMES  ALL  RISKS  CONCERNING  AND  RELATED  TO  THE  GRAD- 
ING, QUALITY,  DESCRIPTION,  CONDITION,  AUTHENTICITY,  AND  PROV- 
ENANCE OF  A LOT. 

a.  COINS  OR  CURRENCY  LISTED  IN  THIS  CATALOG  GRADED  BY  PCGS,  NGC 
OR  ANACS  CACHET,  OR  ANY  OTHER  THIRD  PARTY  GRADING  SERVICE  OR 
EXAMINED  BY  THE  BUYER  PRIOR  TO  THE  AUCTION  SALE  MAY  NOT  BE 
RETURNED  FOR  ANY  REASON  WHATSOEVER  BY  ANY  BUYER,  EXCEPT  FOR 
CLAIMS  RELATED  TO  AUTHENTICITY. 

b.  For  non-certified  coins  that  have  not  been  examined  by  the  Buyer  prior  to  the 
Auction  Sale:  if  it  is  determined  in  a review  by  Stack’s  Bowers  that  there  is  a material 
error  in  the  catalog  description  of  a non-certified  coin  or  the  coin  is  not  authentic, 
such  lot  may  be  returned,  provided  written  notice  is  received  by  Stack’s  Bowers  no 
later  than  seventy-two  (72)  hours  of  delivery  of  the  lots  in  question,  and  such  lots 
are  returned  and  received  by  Stack’s  Bowers,  in  their  original,  sealed  containers,  no 
later  than  fourteen  (14)  calendar  days  after  delivery,  in  the  same  condition  the  lot(s) 
were  delivered  to  the  Buyer,  time  being  of  the  essence. 

c.  If  an  item  or  items  are  returned  pursuant  to  the  terms  herein,  they  must  be 
housed  in  their  original,  sealed  and  unopened  container. 

d.  Late  remittance  or  removal  of  any  item  from  its  original  container,  or  altering  a 
coin  constitutes  just  cause  for  revocation  of  all  return  privileges. 

e.  Grading  or  condition  of  rare  coins  or  currency  may  have  a material  effect  on 
the  value  of  the  item(s)  purchased,  and  the  opinion  of  others  (including  indepen- 
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dent  grading  services)  may  differ  with  the  independent  grading  services  opinion 
or  interpretation  of  Stacks  Bowers.  Stacks  Bowers  shall  not  be  bound  by  any  prior, 
or  subsequent  opinion,  determination  or  certification  by  any  independent  grading 
service. 

f.  Questions  regarding  the  minting  of  a coin  as  a “proof”  or  as  a “business  strike” 
relate  to  the  method  of  manufacture  and  not  to  authenticity. 

g.  All  oral  and  written  statements  made  by  Stacks  Bowers  and  its  employees  (in- 
cluding affiliated  and  related  companies)  are  statements  of  opinion  only,  and  are 
not  warranties  or  representations  of  any  kind,  unless  stated  as  a specific  written 
warranty,  and  no  employee  or  agent  of  Stacks  Bowers  has  authority  to  vary  or  alter 
these  Terms  and  Conditions  of  Auction  Sale.  Any  alteration  shall  be  effective  only 
if  in  writing  and  signed  by  an  officer  of  Stacks  Bowers  authorized  to  do  so.  Stacks 
Bowers  reserves  the  right  to  vary  or  alter  the  Terms  of  Sale,  either  generally  or  with 
respect  to  specific  persons  or  circumstances,  in  its  sole  discretion.  Any  variation 
or  alteration  shall  be  effective  only  if  in  writing  and  signed  by  an  officer  of  Stacks 
Bowers  authorized  to  do  so. 

h.  Bidders  shall  have  no  recourse  against  the  Consignor  for  any  reason  whatsoever. 

i.  Bidder  acknowledges  that  the  rare  coin  market  is  speculative,  unregulated  and 
volatile,  and  that  coin  and  currency  prices  may  rise  or  fall  over  time.  Stacks  Bowers 
does  not  guarantee  or  represent  that  any  customer  will  be  able  to  sell  for  a profit  in 
the  future. 

j.  Bidder  acknowledges  and  agrees  that  neither  Stacks  Bowers,  nor  its  employees, 
affiliates,  agents,  third-party  providers  or  consignors  warrant  that  auctions  will  be 
unimpaired,  uninterrupted  or  error  free  and  accordingly  shall  not  be  liable  for  such 
events. 

8.  Waiver  and  Release.  Bidder,  for  himself,  his  heirs,  agents,  successors  and  assign- 
ees, generally  and  specifically  waives  and  releases,  and  forever  discharges  Stacks 
Bowers,  and  its  respective  affiliates,  parents,  shareholders,  agents,  subsidiaries,  em- 
ployees, members  of  their  respective  boards  of  directors,  and  each  of  them,  and 
their  respective  successors  and  assignees  from  any  and  all  claims,  rights,  demands 
and  causes  of  actions  and  suits,  of  whatever  kind  or  nature,  including  but  not  limit- 
ed to  claims  based  upon  Auctioneer  s negligence,  whether  in  law  or  equity,  whether 
known  or  unknown,  suspected  or  unsuspected  (a  “Claim”),  which  Bidder  may  as- 
sert with  respect  to  and/or  arising  out  of,  or  in  connection  with  any  challenge  to  the 
title  to  or  authenticity  of  any  goods  purchased,  the  sale  itself,  any  lot  bid  upon  or 
consigned,  and/or  the  auction,  except  where  such  Claim  is  otherwise  expressly  au- 
thorized in  these  Terms  of  Sale.  It  is  the  intention  of  Bidder  that  this  waiver  and  re- 
lease shall  be  effective  as  a bar  to  each  and  every  Claim  that  may  arise  hereunder  or 
be  related  to  the  Auction  Sale,  and  Bidder  hereby  knowingly  and  voluntarily  waives 
any  and  all  rights  and  benefits  otherwise  conferred  upon  him  by  the  provisions  of 
Section  1542  of  the  California  Civil  Code,  which  reads  in  full  as  follows: 

“A  GENERAL  RELEASE  DOES  NOT  EXTEND  TO  CLAIMS  WHICH  THE  CREDI- 
TOR DOES  NOT  KNOW  OR  SUSPECT  TO  EXIST  IN  HIS  OR  HER  EAVOR  AT  THE 
TIME  OE  EXECUTING  THE  RELEASE,  WHICH  IE  KNOWN  BY  HIM  OR  HER 
MUST  HAVE  MATERIALLY  AEEECTED  HIS  OR  HER  SETTLEMENT  WITH  THE 
DEBTOR.” 

9.  Disputes.  If  a dispute  arises  concerning  ownership  of  a lot  or  concerning  pro- 
ceeds of  any  sale.  Stacks  Bowers  reserves  the  right  to  commence  a statutory  inter- 
pleader proceeding  at  the  expense  of  the  Consignor  and  Buyer  and  any  other  ap- 
plicable party,  and  in  such  event  shall  be  entitled  to  its  reasonable  attorneys’  fees 
and  costs.  Stack’s  Bowers  reserves  the  right  to  cancel  or  postpone  the  Auction  Sale 
or  any  session  thereof  for  any  reason  whatsoever.  No  Bidder  shall  have  any  claim  as 
a result  thereof,  including  for  incidental  or  consequential  damages.  Neither  Stack’s 
Bowers  nor  any  affiliated  or  related  company  shall  be  responsible  for  incidental 
or  consequential  damages  arising  out  of  any  failure  of  the  Terms  of  Sale,  the  auc- 
tion or  the  conduct  thereof  and  in  no  event  shall  such  liability  exceed  the  purchase 
price,  premium,  or  fees  paid.  Rights  granted  to  Bidders  under  the  within  Terms  and 
Conditions  of  Auction  Sale  are  personal  and  apply  only  to  the  Bidder  who  initially 
purchases  the  lot(s)  from  Stack’s  Bowers.  Tlie  rights  may  not  be  assigned  or  trans- 
ferred to  any  other  person  or  entity,  whether  by  sale  of  the  lot(s),  operation  of  law 


or  otherwise.  Any  attempt  to  assign  or  transfer  any  such  rights  shall  be  absolutely 
void  and  unenforceable.  No  third  party  may  rely  on  any  benefit  or  right  conferred 
by  these  Terms  and  Conditions  of  Auction  Sale. 

10.  General  Terms.  These  Terms  and  Conditions  of  Auction  Sale  and  the  auction 
shall  be  governed  by  and  interpreted  in  accordance  with  applicable  Hong  Kong 
law  (except  in  the  case  of  any  disputes  between  the  Auctioneer  and  parties  who 
residents  of  the  United  States,  in  which  event  the  laws  of  the  State  of  California, 
regardless  of  the  location  of  the  Auction  Sale  shall  apply).  Eor  the  sole  benefit  of  the 
Auctioneer,  All  Bidders  agree  that  the  Hong  Kong  courts  have  exclusive  jurisdic- 
tion to  settle  all  dispute  arising  out  of  or  related  to  these  Terms  of  Sale,  the  Auction 
Sale  or  any  lot.  Notwithstanding  the  foregoing,  all  parties  agree  that  Auctioneer 
retains  the  right  to  bring  proceedings  in  the  state  and  federal  courts  sitting  in  the 
State  of  California.  All  Bidders  irrevocably  consent  to  such  proceedings  and  to  the 
service  of  process  or  any  other  documents  in  connection  with  proceedings  in  any 
court  by  facsimile  transmission,  personal  service,  delivery  by  mail  or  in  any  other 
manner  permitted  by  Hong  Kong  law,  the  law  of  the  place  of  service  or  the  law  of 
the  jurisdiction  where  proceedings  are  instituted,  at  the  last  address  of  the  Buyer 
known  to  Auctioneer  or  any  other  usual  address.  Bidder  agrees  that  any  legal  action 
with  respect  to  this  Auction  Sale  is  barred  unless  commenced  within  one  (1)  year 
of  the  date  of  this  Auction  Sale.  These  Terms  of  Sale  and  the  information  on  the 
Stack’s-Bower’s  website  constitute  the  entire  agreement  between  the  parties  hereto 
on  the  subject  matter  hereof  and  supersede  all  other  agreements,  understandings, 
warranties  and  representations  concerning  the  subject  matter  hereof.  If  any  section 
of  these  Terms  of  Auction  Sale  or  any  term  or  provision  of  any  section  is  held  to  be 
invalid,  void,  or  unenforceable  by  any  court  of  competent  jurisdiction,  the  remain- 
ing sections  or  terms  and  provisions  of  a section  shall  continue  in  full  force  and 
effect  without  being  impaired  or  invalidated  in  any  way.  Stack’s  Bowers  may  at  its 
sole  and  absolute  discretion,  make  loans  or  advances  to  Consignors  and/or  Bidders. 

11.  Special  Services.  If  you  wish  to  limit  your  total  expenditures,  please  fill  in  the 
maximum  amount  you  wish  to  spend  on  the  MAXIMUM  EXPENDITURE  line  at 
the  upper  portion  of  your  bid  sheet.  You  can  then  submit  bids  for  amounts  up  to 
eight  times  the  amount  of  the  maximum  expenditure.  This  is  a personal  service  and 
a Stack’s  Bowers  customer  representative  will  personally  attend  to  your  bid  sheet  by 
bidding  from  the  auction  floor,  buying  lots  for  your  account  until  your  authorized 
expenditure  is  reached.  While  we  will  do  our  best  in  your  behalf,  due  to  the  speed  of 
the  auction  sale  and  the  sometimes  crowded  conditions,  we  cannot  be  responsible 
for  failure  to  execute  such  a bid  properly.  Due  to  the  bookkeeping  involved,  this 
service  is  offered  only  to  bidders  with  maximum  expenditures  of  $1,000  or  more. 

12.  Optional  Bid  Increases.  We  invite  you  to  take  advantage  of  the  optional  10% 
to  30%  bid  increases  to  help  your  chance  of  being  a successful  bidder.  Check  the 
appropriate  place  on  your  bid  sheet. 

13.  Unconditional  Acceptance.  Bidding  in  this  auction  sale  constitutes  uncondi- 
tional acceptance  by  the  Bidder  of  the  foregoing  terms  of  sale. 

14.  Chinese  Translation.  The  Chinese  translations  are  provided  as  a matter  of 
convenience.  In  the  event  of  a conflict,  the  English  Terms  and  Conditions  take 
precedence  and  are  binding. 

Please  note:  Transparent  holders  in  which  the  auction  lots  are  stored  are  to  facili- 
tate viewing  and  inspection  of  the  lots  and  ARE  NOT  for  long-term  storage. 

Eor  PRICES  REALIZED  after  the  sale,  call  1-800-458-4646.  Preliminary  prices 
realized  will  also  be  posted  on  the  Internet  soon  after  the  session  closes  at  www. 
stacksbowers.com 

Stack’s  Bowers  Galleries  is  a fictitious  business  name  ofStack’s-Bowers 
Numismatics,  LLC,  a Delaware  limited  liability  company 
Stack’s  Bowers  and  Ponterio  is  a fictitious  business  name  ofStack’s-Bowers 
Numismatics,  LLC,  a Delaware  limited  liability  company 
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SPECTRUM 

GROUP  INTERNATIONAL 


Other  Spectrum  Group  International  Companies 


Coins,  Currency  and  Precious  Metals 


A-MARK 
PRECIOUS 
A METALS,  INC. 

A Leader  bi  Precious  Metals  SiiKeI%5 


JtaehJkMowe/tA 

GALLERIES 

A Spectrum  Group  International  Company 


A-Mark  Precious  Metals,  Inc. 
(United  States,  Austria,  Hong  Kong) 
1-310-587-1436 

www.amark.com 


Stacks  Bowers  Galleries 
(United  States,  Hong  Kong,  France) 
1-800-458-4646 

www.stacksbowers.com 


Fine,  Collectible  Wine 


SPECTRUM 

WINE  AUCTIONS 


A SpwioJm  Group  Imtematlonul  Companv 


Spectrum  Wine  Auctions  (United  States,  Hong  Kong) 
1-888-982-1982 


www.spectrumwine.com 


Financial  Services 


COLMTEIAL  FIMPCE 

COMP  O M A T I e N 

Collateral  Finance  Corporation 
(United  States,  Austria,  Hong  Kong) 
1-310-587-1410 

www.cfccoinloans.com 
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Exceptional  World  Paper  Money 
For  Auction  and  Direct  Sale 

Specializing  in 

Rare  World  Banknotes  • Rare  World  Coins  • Ancient  Coins 


Whether  you  are  a seasoned  collector  or  this  is  your  first  buying  or  selling  experience,  the  world  renowned 
numismatic  experts  at  Stack's  Bowers  and  Ponterio  are  just  a phone  call  away  to  help  guide  you. 

Backed  by  decades  of  experience  in  foreign  and  ancient  coins  and  paper  money,  Stack's  Bowers  and  Ponterio 
is  your  premier  resource  for  buying  in  one  our  worldwide  auction  events.  And  when  you  are  ready  to  sell  your 
individual  rarities  or  entire  collection,  a consignment  associate  will  guide  you  in  maximizing  your  auction 
potential,  or  offer  to  purchase  your  items  for  top  dollar  on  the  spot. 


THyMP£R(ALJANKOF  CHINA 
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C 367702 


G367702 


f 908005 


TEN  POLi>IDS  ; 

''  ulM  ■ 


Contact  Matt  Quinn  or  Any  Stack's  Bowers  and  Ponterio  Representative 
to  Discuss  Your  Personal  Buying  and  Selling  Needs 


+1.949.253.0916  California 
+1.212.582.2580  New  York 
852.2117.1191  Hong  Kong 

info@stacksbowers.conn  • www.stacksbowers.com 
1063  McGaw  Avenue  Ste  100,  Irvine,  CA  92614  • 949.253.0916 

Irvine  • New  York  • Wolfeboro  • San  Francisco  • Hong  Kong  • Paris 


JtaekhJkRowenh 


AND  PONTERIO 


A Spectrum  Group  International  Company 


STACK’S  BOWERS  AND  PONTERIO 

1063  MCGAW  AVE  STE  100,  IRVINE,  CA  92614  USA 

California  • New  York  • New  England  • Hong  Kong  • Paris 
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BOARD  or  ( lOMMISMOVritS  <»V(:.rRRENGY 


MEKCAXTILE  ISAMKoOOTMA 
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i (1 

SiP-N-G 

Knowledge.  Integnty.  Responsibility. 


SINGLE  COPY  $35.00  USD 

ANNUAL  SUBSCRIPTION  (US.)  $175.00  USD 

ANNUAL  SUBSCRIPTION  (OVERSEAS)  $200.00  USD 


